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KE®AAAION TMPQTON

EIZATQTrH

H OIKONOMIKH ANAMTYZIE TON YIANANTYKTON
XQPON KAI TO NMMPOBAHMA THZ XPHMATOAOTHZIEQZ
KAl TOY TAHOQPIZMOY

% “H olxovopud) &véntuEig Tdv dravamrintwy ywpdv o Evixdy

xal b mayxéoptov npéfinpa. ‘H «&AANAEdpNOIG TOD TaryKo-"
oulov elooSvparog xal Tijg &vantiEewsn.

‘H olxovoptd) dvdnmuig tév dmavammixtey xal Tév drehdc dvemru-
Tiévay AWPEY xal meploy@v dmoTehel TO peyaddTepov olxovoutxdy xal xot-
Vavidy mpbBrmpa tév fuepdv pag, téoov dmd e Boov xat dmd mayxo-
obov dnédews 1.

Amd Wvidic dmbdews, 1) olxovopixd GvAmTUEL T@V OmavemTixTWY
X9y grorerct Ty peyadurépay vy Twv mpoTepatétyTa, Téoov Bpayw-
XPovlg ooy xai paxpoypoviews. Td Brotixa éntmeda Tol mAnBuopot twv 3, 4
\‘

1. "H ompasia 705 mpoPfuatog dvravwddtar els v dpibudy Tiv mhone @ooews
Bouéraoy xal Spravispdv, bl #vudis xal Sibvolc Bdoews, ol dmolor dayoholvral pt o
TP todro, dg xal ele Tov Syxov i PBiBwoypaglas &n° adrob. TO wpéBinua ¥

0ewg Tiv Omavanrixtwy Xwpayv dubows doopd ta 8bo tplra, dupdawg 8t Srbdm-
POV by mrnBuopdy tie vic. Kate wov K. Boulding, = npéBhnua tic 0lxOVOpLLKTHG

Trtews elvat : «The single economic problem, facing the world to day», xarx 8¢
P Sam uelson: «One of the most challenging problems of the next quarter
cfntur)’ . “H Olxovouwni, 7 dvanvifews xal Tiig mpoddou dmotersi Ty xupiav Tdaty
TR dvadioec onuepov. “18¢ xat Kaldor N.: Economic Growth and the Problem
of Inflation, Economica, August-Nov. 1959, p. 212, part I1, 287. Dasgupta A.:

endencies in Economic Theory, Indian Economic Journal, January 1961, No 3,
P- 195 Agarwala A.—Sin gh S.: The Economics of Underdevelopment,
OxYorq University Press, London 1958, Introduction. Higgins B.: Economic
De"f’lopment, N. York 1959, part 1. Kindleberger Ch.: Economic De-
Velopment, N. York 1958, pp. 292-307. Meier G.—Baldwin R.: Economic

evelopment, N. York 1957, pp. 526 and fs. Leibenstein H.: Economic

C!‘Wardness and Economic Growth, N. York 1957, pp. 1-6. Kurihara K.:
National Income and Economic Growth, G. Allen & Unwin, London 1961, p. 117-120.

2. Keve v Kurihara, % olxovopih dvdrmrulg mpoxadel Tpels oMpMavTLC
‘"wm‘lc ¢ a) Sjwaty tol Protixod bmmédov, B) rswrinds dmpdors elc Thy xatavo-
Wiy 105 eloodhuarog iwxis xal Bubwi xal v) oraBepomornichy dxidpanty dml e
Txoaulou slohvne. Kurihara K.: National Income and Economic Growth.
G. Allen ¢ Unwin, London 1961, pp. 121-126.
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pwé\hovoa GvdrmruEls, 7 olxovomuay xai % xotvwvixd oraBepbre xai els
nroAA&G TeptmTosly xal admy) adry 4 Evuen EmBlocis TdY  ywpdv altGv )
taprdvrar dmod v &tecov xal Tayeiav mpowBnotv i olxovopixf Twv
GvartiBews e Ixavomomtindy &v oyéoet mpdg The AAAC YGPAG GUYXELTL
#dv pubudv 1,

Amd mayrooplov dnddews, N dvdyxn THe olxovopuie dvamtiBewsg TEV
ImavamTixToy xal T@Y dTedd avemtuypévay B wpdv xal meploy@y vy~
Buwg dvdyetar €l Abyoug olxovopixols, 8eodoyitals, orpamnytxols, Siebvomo—
Arweols. ‘H avaynn & tobrorg 1iig olxovopudis dvamribews tév Umava-
TTUXTOV  {wpdv dmoppéer xuplwg amd  dpyavixols Abyoug TH¢ Tayno-
oplov olxovoplag. .

"Av xai &x ®pdTg Sfewg T elabdnux xai ) mpdodog TéV dvemTuypEvey
oplpawy xal vév xaBustepnuévay ywpdv palvovtar dveEdpmyra, el ™y Tporypa-
Tebyra ouvdfovran Sik oTevijg couvepyatixils &MmAeEapricewsn, 7 Smola
Stvarat v& dvopacBi % «dIamreEdpmog Tol mayxoopfov eloodfuatos xal
™6 avantifewgn 3. “H ouveldytomolneis s «ddmeEaptihoews Tabtyg Tob-
Roryxoopiov elgodfuatoq xal THe dvamtifewgy Bk Baplvy ouvexds meplo-

1. A Ty dvrayoviarudy Ixavérnre Exdomg xopas onpaciav fxer 8yt 6 anbiurog,.
& b ouyxpiminds pubuds dvantifews dv aytort mpde Tag Bag xal I8te Tag dvrayww-
onxds e YOPRS.

2. *Avedbyas Tob xata xepadiy cloodhuaros, al Sidpopot yépar xatatdocovral dg 57!
. Bl dmavamtixroug, pt xate xepaihy eloddnpa xdtw té@v ..., $ 150
B. Ek xdvw vol ploov tminédou dvamrifews, pt xata xzpadiv eloédrpa § 150-349
Y. Elk #vo 1ol pégou dmimédouv dvarmtifews, ut xats xepodinyv eloédnpax $ 350-699
3.' EK modd dvemtuyudvag, pd xata xepaddv eloddnue Omip td  ....... $ 700
“I3¢ xal StudenskiP.:The Income of Nations, N. York University Press, 1958,
pp. 229-230. Suvibng bv yenoet Suixpiowg elvan el dravamtintoug § Omavertuypdvag,
&redisg dvemruypbvag, xal dvertuyubvag.

3. ‘H &omAeSapmog abm 6a fro Suvatdy va drteioviodf xaditepov 8¢ dvdg mivaxos
elopodv-txpoiv Tév dverTuypbvey xal 16y Itavantixtey ywpdy. 'H Béa ti¢ donrekap-
Thoews <00 mayxoopioy eloodhuarog xal T ebypeplag dvurfipye xal el Tag mepl Siebvolc.
povdBog Saxavoviapdv (Bankor) xal tév ouvapév dgyaviopdv mpotdoey; Tob Keynes el
Bretton Woods. Ak thv ¢niBpaaiv Tig olxovopixiic dvantifewng Tidv dnavantintwy Ywpdv
énl vol mayxoapion éumoplou [8¢ mhelova: Behrman J.—Schmidt W.:
International Economics, N. York 1957, p. 450. Ellsworth Th.: The Inter-
national Economy, N. York 1950, pp. 786-792. Kaxéypn K.: °H olxovopuch
dvdmrulig Tav dmrvantinrey ywptv O Tapdyey 7RG Tayxodpiou olxovopuxs loopporias.
aNavrepmopuchn, 4, 6, 7 *Ampidov 1959. Kindleberger Ch.: Economic
Development, N. York 1958, p. 292 and fs., ¥lg p. 295. Lewis W.: The Theory
of Economic Growth, London 1957, p. 420, Appendix. Myrdal G.: Economic
Theory and Underdeveloped Regions, London 1957. Williamson H.—But-
trick J.: Economic Development, N. York 1954, pp. 3-21.
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- Obrepoy gn) H mayxooplov cupreptpopds Evavet ol TpoBAraTtes THG dva-
™o Tdy SravanToxTwy Lwpdv eig <0 @élov.

"Amd iy SwpBpwruchy Elowasy AP = AY (Domar) mpoxbrrer &t

POS Tig looppomiag T05 auoThuatog elvar % xxTx Td adtd mogooTdv ab-
Snoyg ™G Suvapixbrnros #ai to’ elgodfuaros. “Otav vé péyebog Tig mapa-
YoYU Suvapixbryroc elvar SeBopévov T Eminedov looppomiag Tig olxo-
Youlag ygi N éxpeTadhevots Ghoxhnpou The Suabealpon duvaptzémros mpoa-

©pllovrar grd uéyelos; g dvepyol Ynrvorws.

, ‘H olxovopixy AvdmTLElg TGV ITavAmTiXTWY Ywpdy Snutoupyel Evepyov
G}"I"W xal dyopav 1 S 1o mpuidy TEV dvemTuybvey Ywpdv xal Sk pégov
@Y (renraTindey xal Supbpwrinag Empaaets, imd Tév dmoiwy Emmped-

TX Y poppd TEY ouvapTRoEWY TapaywYis 2 7al T mapaywytxd Suvapixs-
G h Suvmroedy xal ) mparyuaTixd dmacyéhqols xal o eiodSnua, xal &
PuLds i olrovopxdic mpobBou T@v ywpdv alTdv 3.

Au THe dvantiBewg TéV UTavamTIXTRY Fwpdv &p’ Erépou Pekttobtat
e"“'°’iX6‘mg T@v Wbpwy 705 Eumopiou Twvy xal abBavetar ¥ pord) ¢ xai 3
YOS mpds dmoppbproty «Buvaurrdv ayabévn, fizor zeparalwy, Texvoho-

e mpobov, ERIYEPNUATLLOTTOS, SpYaVWITIXGY VEWTEPLORGY xal YEVIXGG
TOTOTIXGY il TotoTiGY «EmenTaTidvn  mapaydviev Tig avamtobewg Ex
¥

L Abye v pevddrg cloodruatixig fhaonindmeas 8t dvorepx drafy xal Tig Uim-

M?' PoTilc 83U eloaywyds *av dvamriocopbvay ywpdy. A v gomiy 8 dexyeyiq
« Ao‘“"mvzznﬁ':x'rwv yopiv 8¢ Xaixtomoidron I.: FEigddrux xzai eloavoyal,
7: rioy Olxovopxiov Iavpogopiivn ap. 196, 2.9.58, dvarumwbiv tig =5 rtedyos: Td
) MB)"MLG 7075 loafuylov mATpwucv, "Abfvar 1958.

2. Aw v EniSpaaty TGV cuvapriaewy mapaywyTs ¢rl 1o puBuoh Tis olxovopuxiic

ey Gplpwy ywpiv Be Mappazdxy N.:'H ouvipmo mapaveig xal 3

1S Tie xeparatoxpatiag, Apyeiov Olxovourxdy xai Kotwovidv' Emarruév, Erog 1961.
K .3" Ak wHy modlhamiagiastry 10D E5wtepixos épmopion [8e whelovx @ "AfBavagiadou
19.6‘0 0] m)&an)‘go’mcr‘q; ol &5wrtepxol ép.nop(o‘u xa%x oy weptodov 1953-1958, " ABTvat
8eh (&y&?)nov tr <oh TTEPI:OSLXOB a®oporoviey, "Embeagrown), Behrman J. —
. midt W.: International Economics, N. York 1957, pp. 211-216, A7npq -

PExonoirou IL: ‘H fcwpia Tob moMamiagiasTol, "Abfvar 1952, oek. 50 xal

%, Machlu p Fr.: International Trade and the National Income Multiplier,

® Blakiston Co., Philadelphia 1943, Sapav<idou P.: Eldux mpofifyara b loo-
ang Aovapiaguiy, *Abfvar 1959, aer. 70 xal ¢€f¢, Kurihara K.:National Income

nomic Growth. G. Allen & Unwin, London 1961, p. 102 and fs.

5 °'H pomh mpdg plunow xal énidaifwy («demonstration effectn), &Hx3nlodrar &yt

l“‘?w tlg iy SuuTEpLPOpaY TOD xkaTRVAAWTOD, dAAk xal g Tic pelddong mapaywYis,
;Wc Timoug Tol xepakatov xal THy cupmepipopdy Tob xpdraug. Tod demonstration effect
.m".‘mt elg Siefvig xal dgwrepucév. I8¢ xai Kaverrom=oddou A : To demon-
oTation effect elg v ‘Exdmvocv olxovoplay. *Abyvaixoe’ Teyvohoywod ’lvenitoiron :
Olxovopueh) dvdmruEn <ic xopas, *Abfvar 1959.

|



p—

218 MinBupiopds kai olkovopixh dvémrrufig

rav dvemroypbrov yupdv L Oftw 5 tehdv dmotéleopx Tév Emlpd-
gewv THe oixovopudic avantifews TavV OravamTiXTWY YwpdY Enl THg THyXo”
optov oixovoplag elvat edpd «lmexsatixdy dmotéheopan drl Tig mayxoopiov
RapaywyHs xat vEoq Tayxdésitog xwracy.spw’fzbg tév ¥pyev pd peyodurépry
rapaywyixdtnTa, firot petabesic mpdg ta FEw Tig mayxooplov xay.mM‘
T@v Tapaywydy duwatoriTwy , abfnoiw Tie ixavémtos dmasyornoens
Tob mayxooplou eloodnpatos, 1ol mayxooulov dumoplov xal tév BroTixdY

1. A hv inlSpacty 1ol Siebvoik Eumoplou drl THig obxovopuxii dvarntifews Be maslows :
The Keynesian Theory of Economic Development, G. Allen and Unwin, 1959, Chaptef
X, p. 170.

2. Awa RS xadutépag XivnTOTOOEWG TGV
nayxodplov népwv Suk tiig olxovopudis dvarmtd-
Eewg ) maybopiog xapmhin 16y Topay@YGY
JuvarotAtwy, uerpovpévy Suk i Suvnrixiic Tapa-
yoyic tis Enineda mifpous dmaoyokioews dyw-

Biv xatavaddaewg C xal dyabiv xepadralov K, ° ALY v
perooveital weds ta ¥Ew xatk tov slxowbye-
vov Bmd rév xapmuaiv Pcy, Pc,y, Pes, Py, x.0.%, Audypappa 1.

(Zx. 1) R Omd 16y xapmAdy Tob opiuarog 2
wpémov. Ak THY XaUTOARY  TOV TEPATWYIXDV
Jovarorhrey  § TH¢ Tapaywywiic Suvepixé-
rog xal Thv pérpnaiy 1ic  olxovopuxijg mpo-
4300 e mielove Nutter G. N.: On
Measuring Economic Growth, The Journal of o~
Political Economy, vol. LXV, 1957, pp. 57-63.

/

3. Bk 7ag dvemruypbvag yopas Adye TG
-dvemapxeiag i évepyod {nrhorag ) dmaaybrn. €
o Sxmnpeltas elg onueiov S Ty Torvorome-
iy xapmilny Thv Tapaywydy Twv Suvartoth-
wv, ¥rot v mpaypanixdy eloddnua elvar -
xpbrepov tob Buvmmxol  eloodfiuarog (Ye(Ye),
o6 . el ™ onueiov]Y, dvil b Y, p)
-ouvdreiay  drdiniay  eloodfuatog lonvy  mpdc
NN & 700 dyxfod K xal M M’ x 105
dyaBod C #) uapépaug Boug looduwdyon auv- N
Bvacpods mocothrav adrdv (Sx. 3). >~ -

cemcsnmsdooe
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ity L‘H YmavantuElg avrilBétwg t@v 3% <pltwv Tol xdopou pe
SWémeiy 18 500 Exaroppdpra Tob TANBuopoh ¢ YH¢ va amohxpBdvouy 16
Tolg éxatdv meplmov Tob mayxooplou eloodfparog?, ta 3¢ Iméroima
24 Sioexaroppbpie 1 20 mepimou Toig Exardv 3nyei el dv vepdoriov
“3uEo3ovn (bottleneck) 3, 1 &motov meproptler Tdv puBudv g maryxo-
9tlou GvantiBeme xal mpoddov, Ty dmaaydhnowy xal 1o elobSnua Yrd v
TELVOAOYIXIY  XAUTUANYY TGV TapAYWYIREY SUVETOTRTWY, THY TEXVOAOYIXTY
®pbodov xoi v mapaywyYwérnTa xai el v mayxdopov olxovoplay eig
e eldoc «opnAis loopponlagy, dnhady loopponing elg Enlmedov yapnrdre-
POV &xetvou b drotov 8% Fro Suvatdy v mperypaTomonBT Mk THg dvamTOEEwG
ToU dmavanrixtow Tuhperos 100 xboon, i ouvémeway repaoting drwielac b,
 Obrag % olxovopish) dvdmrullg Tév dmavamtixtay ywpdv elodyer Suva-
Body petaBory els T8 mayxdapuiov elcodnpatindy xixdapa xal elg Ty Stadt-
g mayroopiov dvantifens xal mpoddov, dmoTeholon mapapeTpixdy
TWredesthv 1ol OYmrotépou maryxoopbov eloodfpatog xal ouverd pov peyt-
STomotoews xal dptatonotioews Tob dmoTeéopatog TEV Teyrooplay wépwy.
'Bav & dvotépw elvar 8p0& % olxovopuxd dvdmrubi tév  Imava-
Lg% e X0p@dv xai ¥ mpbodog ThV dvemrtuyuévaey ywpdv elvar ovumin-
P?Fd‘nxai. Trd b mplopa Tolro ) yenoimomoinois tuhuatos tob eloo-
@tog t@v dvemtuypbvav ywedv Sk Thv yenparodbmow tig dverts-
WG TGV UmavamTixTWY Xl TGV GTEAGS dvemTuYREvav Ywpdv xal Teplo-

\——
1. AC adffigeng Tol xatd xepaiiy eloodfipatog xal Tév xatavarwTkéy EmmiSuwy
Yivera, Suvath # &vodog Tob xatavarwtob elg Wmrortépas xaumidag &Bagopiag xaxl
av mototucyy Ixavomolnay tév dvayxav. Awx v tridpaciv  1He olxovouixds

&W"'ﬂ"&oq ¢l 700 Odoug xal elg Thv Elowawv Tav Protindv éminédmv 8¢ Kurihara
:(21 T;;ional Income and Economic Growth, G. Allen & Unwin, Londor 1961, pp.
2. "I3¢ mielova Sid Ty xaravouly Tob wayxooulov eloodfuatoc Nurkse R.:
pmhlems of Capital formation in Underdeveloped Countries, B. Blackwell:
ford 1953, p. 63, i8ix v wivaar.
3. @) Adyin t@ov ypowx@v «arephoeww TiHe Tayxooulov Samdwng bv axton mpde 14
pe xal TéHv dverapxadv Tie dvepyob Ynrhoewg dx Tév bmolwv mydler dBuvapia
xg"“‘!‘-mtmﬁmx Soxdnpov Tic BuabBesiuoy dmorauteidens 3 Erévduoty xai B) Mye
“")’ xarwtépwv guvapThcEwy Tapaywyfis cuverely dduvaulag &Slomoticews tig dmap-
Xobang 3 repattépw  wpowBigewg TRG Trpvoloywic mpoddon. TR dvwripe &BuEoBa
W petoay 105 pubuold mpoddou xal pornv mpd¢ arasipbrnTa.

e miclova én’ atmod Karbypn K.: ‘H obxovopudh dwimrufic sev  Omava-
Trinrey xwpiv Gg mapdywy Tig mayxosilou olxovopuxiic loopporiag, «Navteumopucyn,
§69 *Anpidov 1959,

- L Al drdrnan doodfiarog ouverelg e Spéoeas ot 1929-32 pévay elg wag H.ILA.
&viidboy tl 300 Buwgexaroppipix SoMdpx. *I3¢ Samuelson P.: Economics,
McGraw-Hill Book Co., N. York 1948, p. 231.
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Y6V dmoterel xbatog Evdg «orabepomointoln Tig «mpoodeuobans looppo-
nlagn  dhoxdngov ToU mayxoopiou olxovoptxol cuatiuatoc. ‘H Bésts
admn &rotedel THv pealoTinwTépay BROW  THE TaYXoGRIOV TOALTIXHG TS
GvanTUEEws TGV UmavamTiXTWY 7wpdv xai weptox&v. Elvat edvénrov 1t
7 Epappoyy THG véxs Tadmng mohlTixdc B& dmatthoy Toayndoitov popéa xal
TaY*OGUIoY TROYPAUUATIONOY THE oixovopnde dvantiiews.

B. Té mpdéPAnuax tiig xpnpartoSorhicews tiig olxovopixiic &vamtd-:
Eews.

‘H dwasia g tayelag olxovopixiic dvantifews tév Omavamtinrtwy:
Awp@ dnutovpyel lo wevrpixd xai THg adtig «rdEewen mpoBifpara @ T
mpdfnua ol dplozou peyébouc xal tiig dplome xatavousc Tév Erevdicewy,
%ol 70 mpéBMnua THg ypnpatodorhoems. ‘H «dplomyy Aoig tév TpoPAnpdTwy-
~oUTwy EmiBudneTat onpepov dta 7ol cuvduaaiLol XAXTIXGV xai véwv Spyavev
dpBodoyiopol, @¢ 6 pyyaviopds TEV TIRGY xal O TEOYPARMATIONDS EVTOG
TeplagdTepoy edxapuntuy dpyavetixdv xal Oeopixdv mAatoiwy.

Té mpéBMua e yenuatoSothoews THg oixovopixic dvamtiiews elvat.
npdBAnpua icopporiag THG Xaravopds TAY mepwplopévey THpWY peTaZU-
xatavahdaeme xat GroTapiedstms Xal oYNUaTIoRod xepahalov xatd Tpémov-
&are, dedopbvng TG Quoewg Tig dAeEapTiocwg ! T@v  peyeb@v TodTwy,.
va dmostnpilerar & &ptateg pubude oixavopixiic dvamtugews.

‘H roryeia dvamtuEig Tév Imavantintwy 7 wpdv arattel v dtoyéteusty
pids dvaroylag méptf Tob 20-25 Tolc Exardy 2 tol dxabaplaTov £Bvined Twv-
eloodfpatos elg Tov oymuaTiopdv mapaywykoed xepadalon mpog &powv TG

1. BElg tag dverruypévag yoapag mpd THg mhjpous drtadyerioews T xatavahwog xxi
H tnévduow elval cuprinpopatal, pera 8¢ v mATpY, dracyblyoty dvravwviotixal. Eig
=4 dvartipw ayfipa Ordyetay xal 1 xpruxtodbmal Sux Tis Aevopsmg «Suwnmixic dmoTx-
pevseagy Omd THv uoppTy THe XApNOLLOTOINoEnG dpyolvrog 7 dmoamasyohovpévon Ep-
yatuod Suvauixol. Aw 1o mpdBinua thg oxfoews xatavaMboews — drotayicioens (e
Adlapn A.: Olxovouetpuer; Siepeivnow i oxéoews petalh amotapieioews xal xxTx-
vaddorwg, "AfTvan 1961. Ak v Sidgopa el AMlelapriicewy 8e whelova A & J -
pn A.: Hpoypapuationds tév Erevdioewy Stk Thv dvamtuiiv tév olxovopixég xabare-
pnuévev xwpdv, Alaxrtoputy, StatetBs, *AbTvar 1960, oed. 12.

2. Katd v Kurihara K. 6 pulud tic dvayxaiodors amortauieioens elvoe
ouvkpTrog Tob Embupntol pubuol Emevlicews xal Tub ouvtersatol Tiig elsodnuaTiidc

I
drodboews 1ol xeqadalov, Hrot: Sy = —Yr—‘ = Gm B, §mou S = 70 mogogTh TG dvary -

xawodarg kmotapeioens, Iy = T mocoatdy The Embupytic drevdioews, Gm = 16 mogooTHv
e Embupntic dvanrifewg xal B = ouvrertatic TiH¢ sloodnuatixds arnoddoews Tole
xepadalon. “13¢ xhefova Kurihara K.: The Keynesian theory of economic deve-
lopment, G. Allen and Unwin, London 1959, pp. 51-52.
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«?"“’“‘:")C. SurpBpwTixiis dauppetpiag Ti¢ UmavarTVEewen, N omota Béter Extig
K Siadixasiac ¢ olxovoixiic dvantifews TepdoTiov Suvapixov avamTi-
3 Abyer Bung vob pixpod xal Bpadéwg petaBadopévov mpaypHATIXOD
*?Vtxoii Xal xatk xepadyv eloodAparos, 1ie HYMATS pomig mpds xaTavdAwoty,
TG Wnplls pomiig mpdg dmotapleuoty xal TG XxaxiiG xpNoEWS THG AMOTAULED-
Jeag 7 &xovala &rotapiruote xahdmser pixpdv dvadoylay Tob &mattoupévou
S dvayxatolv Eminedov Erevdioewy T0000TOD doTapieioEws, SnptovpyoL-

0V oltwg Evdg peydou xevol petaBld dvayxatobomg xai Sabesipov dwo-
Tapetoeng (S ~S) Y1 xal T6h mpoPMparos g yenuparodorhoews Tis
Qvantilecc.

Mpdg Snptovpyiay tév péowy ypnpatodomhoews Tob drattoupévou Sid Ty
TEYElav dvdmTuEy pubuol Emevdloewy elvar Suvatdv va Epapuoabolv Stdpopat
R0 avagepbuevar el tag Eyywplag Tyas xal elg to Gévov xeqddatov.

l dvagepbpevar el tac Syywpiag TG ? ypNuxTodomhoews péBodor elvar
“g&uz &xousiav xal GvayxaoTix@v 3 Teyvixdy meptoplapod 7 un abffcews
TS daTavahdotng vahbyng Tpodg THY abinaw tév népwv. Té mpbBinux Tig
YPMuatodorfoews THg olxovopixis dvamtiiews sig v BaButépay Tou @loty
ttl’“l TpoPBAnpa  dvaxaToveunTixdy xal xxtadhfhov Sua Sedopévoy xoWmVIRGY
XQPOV Py aviopoD &VEXETAVORTG.

Trogmpllerat ¢ drt 1o mpdPAnua TG YpNpaToSoTHoEWS THG olxovopIXHe
WNarriewe elvat Suvatév va By plxde, idtx ele ta mpdtx oradix g

VartiEeng Su Tiig Snptovpyiag TposBérou yetarog ¥ «rapeywyinol yxpTo-
Volouarocn xal «dvoryxaoTixdc dmoTapledoewcn 3 péde abtol.
¥

._1- Se Y =1b mogdv tH¢ dvayraotarg amotautevoens. SY = 16 moctv The épwfua-
W drovauieiocws. Td xéavog THg averapxeiag THG amoTapwicens elvat Syt To Hptaxiv

FPOy THe amorapietoewe, dAAE & Sptaxds Babuog dvarTifens.

T 2 "13e maefova oyttixax Karéyvpn K. 'H ypjuatodémow tig olxovopxis

TToGews xal Thy dxel dvagepopdvry BiBhoypagiay. "Avdturay dx 705 tépou Tig ‘Eddy-
Wi ‘Eraipelag Olxovopwéy *Emiomnpidv :  ‘H oixovouxy;, dvarruig <7c ‘EndSoq,
. 1, *ABFvar 1960.

3. T mpéPanua tig ypnuatoSomioews Tie dvantiiens Omd 1o loydov Deauixdy mhai-
Toy Tepéyet 300 Bagixols TEPLOPLOROUE & &) THE U7, uetaPorRs tév Bdaewv 100 dpyovw-
TXOB xat 1ol Beouixob mrouaiov, xal B) thHg un dnmeupylag SmepminBupiopol xal dva-
Tpormg ¢ Bdoews Tol pnyaviopol Emdoyiic xal TiHe olxovopudic xal xovwvixis orta-
%w Ol mepiopiapol olror Eyouv Thv Bwotav &1t % xatavoun tdv mépwv pevakd
. Tepévrog xal ublhovrog Biv mpémet va mapaldly Tov &vlpwmoyv. "Eav ot meptoplopol obrue

mm:weoﬁv ueraBddrovrar tx 3eSoptva tol wpoBAnuarog.

& "I xatwrépw or. 24f, dmoamusiwowy 1.

" 5. 'O 8pog «dvayxasTixh drotapizuogn (forced saving) elayfn Tt mparov eis

dvdduoy Omd tob Fr. Hayek el v BiBMov ou Prices and Production, & 7
;p““") Sapbppwa i bvvolag Tadmg dvaverar el; tov J. Bentham. "I xai Hayek

T.: Prices and Production, London 1931, pp. 18, 19.
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‘O 6 Bopey xarotépn, Ind dpapévag mpobmobéaes xal Spous, %
«lyyuaign véou xpRpatog SV (EmexTaTixfion voopaTd, moTwTKG ) 3-
poctovopixiie mohixije elvar duwvatdv va qupBdiy péxer omuelov Tvds elg
v Inuovpylay &rmacyoknosws, eloodfuartos xal mapaywyixic Suvapind-
™G, Ywpls dmekny, 7 Todhdylotov Ywpls ololaotudly Gredyv Sk THV
otaBepbrnra xal Ty mpbodov. “Orav Spws al mpoimoBéaers abrar ddv Imdp-
xouv 7 Stv Imapyow elg Tov dmapalryroy BaBudy ) ) Ty abry SmepfR
7d Spix Tig «dmoppoeNTIXdTTOSY TOU cuaThpatos B SnpiovpynBi TANBwet-
owds xal OmeprdnBuplopbs, pt cuvémelav abfnotv Tob olxovopixol xal xot-
vavixol xéorous Tig dvartifewc, dav mpayperomomBf) xdmotog Babiude dva-
ntoBews, Ev3syopbvag 3¢ mATEN xaTaoTpo@dy TéV mpobmoBéoswy TG oixo-
vopuxije dvanriBewg 1,

Y. T mpéfAnua tob nAnBwpiopod elg Tég &venruypévag xal vag
URavanTiRTOug YWPRs.

‘Qoiopéime Extdoens mhndwplopds elvar dvambpeuxtog el plov dva-
Trusoopbvy ydpav xal péxpt omueiov TIVOG GUUTANPOMATIXOY Tpdg THY
Suadixactav ¢ dvamrifews pawbuevoy 3. “H mpoondberx Suwe ¢ olxovo-
pixiic dveerriEem B niBpaduvlf, Suvartdy 82 xal v Umovopeudf mhfpwg dmd
Tov mAnBuptopmdy tév dmolov B& Tpoxadéey N xpMpaTodéTolg THG dvamTy-
Eews St The ExSborwg elg peyddny lpaxa véou yphurog, T émoiov ol
"EXmves minboptoral 3 dvopdfouwy dmapaywyixdy yaprovépiopan.

*Apernplay Tob mAnBwptopol dmorerel T mANBuwpixdy xevév ¢, Snhady TS

1. "I3¢ U. Nations: Economic Survey of Latin America, 1953, p. 73.

2. Abye 17ic Snutovpylag edvolxdv mpofrélewy, Emtystonuatnixiy xivitpwy xal érev-
Boaecg pt pepidy  adroavriorabuioTicdy dmoréiedua. “ISe xalt Hirshman A.:
The Strategy of Economic Development, Yale University Press, 1958, p. 156 and
fs. Axilrod S.: Inflation and the Devclopment of Underdeveloped Areas, The
Review of Economics and Statistics, Year 1954, pp. 334-338.

3. ‘Trd 7ov Spov tobrov mephapBévovrar Ehot ol &madol Tig dvarrifews 3 Tob
mnBupiopot. Elg thy ‘EXAdda elvar 3 : ‘O xafyymmic vob Ilodureyvelov x. A. Pouoé-
novAog, & delpvmorog I'. Koadufog xal & x. I'. Kavic. Zyerindg s mpuiaxmiwrépas.
drbdeig dvirrule xal & x. A. Toouvitaog.

4. Bdowt tob avoiyelov Totmou Baxplvovrar Vo Bacueol wimor mAnBuwpiauod : «é
mnBopiopds Trrhideney xal «b minBupiopds xéatoun. Al 3o dv Todrow adrai woppat
elvat doyavixisg dmrévderor. “I3% xal Harrod R.: The Two Types of Inflation,
Financial Times 17, 18 July, Year 1957. Ghosh S.: Inflation in an Underde-
veloped Economy, World Press, Calcutta 1959, pp. 1-7. Haberler G.: Infla-
tion. Its causes and Cures, Washington 1960, p. 11 and fs. Selden R.: Cost-
push versus Demand-pull Inflation, 1955-1957. The Journal of Political Economy,
February 1959. Kurihara K.: National Income and Economic Growth. G.
Allen &. Unwin, London 1961, chapter &, appendix : A note on jscost—pushe inflation.
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™bVaoua i oworndic tnricews (C+ 14 G4 X ) dyadiv (Bpooruypo-
W), N mapaywyinic Swvapxdmros (paxpoypovies) Bavtt Tig TPOCPOPEs

Bév 7 moparywyixdic Suvapixémros Y ele tig loyvodons tipde, 3nptovpyon-
Kovov dutaag o abEioews TEY quaTATIXGY STOLXEIWY TG, T} dppbong Y adEy-
T89S 103 xéoTouC, TEHV xepdav xhw. elte Sx petafordv THg wpoopopic. ‘H ab-
Enag TS ouvoAiig dvepyol {nrhoews 8t adERoews Evdc TEPLOGOTEPWY GTOL-
Xelty 6 &0viniig Samdvng py) EEoudetepouptévy Umd dvriféTou petaBorT Eou
TPotelon e, ph dvrioraBpulopdvny &v Shw 7 &v péper Umd THG mpocpopis
Xal ouYxpatoupévy 80 Edéyywy, Snutovpyst ex ante bmeplfmoty, § dmola
&sm‘@mt énl TGV Tdv.

Td TABwpixdv xevév Stv EEelsoctar mdvrote eig mAnBwptopév. “Evdo-
TGS vodto EEapritar &nd TOV Abyov Tig EhdoTixdmTog TS dvepyah {nTi-
;tmg Tpds iy BaoTwbmra THg mpoopopic dyabév B g moparywyixiic
Veludirog xal THY Tar TR TTROCXpHOYTG TOU GUGTAETOG, fTot dnd Tov
906}:,6\, ab&Aoews Tob mparypatixet elaodpatos , &v aytoer mpdg Tov pubpdv
*Shrews top XPNpaxTixol eloodNpatos xal Tolg Entalev adrdv 2 Beopixoic—{u-
¥°)‘°Y‘X01')g xai TeEXVoroYLxovs, Spyavmrtinols xal Sxpbpwrinels mapdyovrag,
. T&V drolwy wpoodiopllovrat 16 péyebog xat al HoTephoers 105 mpaypaTiXoD

3 Oxéae. Tpdg Tov YpMuatixdy moAhamhacxoriv. Ot Tapdyovres obrot Tpoo-
?9&0‘" &v Tehif) dvakloeL THv GupmEplpopdv TG vepyol L[nmHoEws xal
:3; TPoogopds dic mpds td YpTx, T& pa «a’moppoqmﬂxémr?g», v portiv
& Morpatog mpdg looppomiav H mAnBuwplopdv xal Tov optimum Babpudv

Mg 81 Tob manfwptopol. Abyw e Stapopis TGV Tapapitpwy Tav
:w WPrhoewy TG XATAVAAWOEWG AL TG TapaYwYHic xai Tolh cUvrelesTod
Npo ‘{“9907‘71:, avordyws ol BabBpol tie dvamrifews, 6 Timos Tab TAnbw-
&:‘00 xevoi 3, 1) droppopyTikéTye, 1) pory) Tpdg TANBwpLowdy xal F SuvyTixd
OB 8 700 TAnbwplopmolb elvar Stapopot petald dvemtuypbvav xal
Ukw“mﬁx'mv X0P&V, G xal peTald TAV Swpbpwy HTAVATTINTGY XWPGHY.
&, Ei The dvemtuypdvag 7 «hplgougy ydpxc T mABwpixdy xevdy xad ol

* Tob Tpaypatixol mAnbwplopol Snutovpyobvrar pera T TAGen &ma-
Xhnaey xal Ty EavTAnow 1év Suvatorhtay abifoews THE TpaywYind-

Ecoi. 'I_3¢ mhelovea Domar E.: «Expansion and Employment» elg Ameﬁ@n
anotmc Review, March 1947, Domar E.: Essays in the Theory of Economfc
h&n".th. Oxford University Press, N. York 1957, Essays IV, VI. Kam v K. K.un-
el | Tobro 62 quuBF; Svav 5 «Real expansionn v ayéort pt vhy «Money expansion»
De Boporéon. *J8 xal Kurihara K.: The Keynesian Theory of Economic
velo,pment, London 1959, p. 145.

2 °H olyxpovos Bewpla tovier Bixitépmg THv ampactay TGy mapaydvrey Tobrwy.
8. "Ta xel Schatz S.: Inflation in Underdeveloped Areas. A theoretical
Y8is, American Economic Review, sept. 1957, pp. 572-593.
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oprog, Smhadh petd v Eavthmaw <ie mapxveyixkfc Suwvapxémroc,
omola elvan Emapxig Sie T MMy dmaay6Ans To5 Epyatied Suvaguxol-
Ilpd r¥j¢ mAnpovs anasyornoews Adyw THg Umapbews mheovalobons mapay®”
Ydig Suvapik6mTog, fiTol dpyolvrav xal sig CouppeTpinag dvahoyiagy edpt
OXOPEVGIY  GUUTANPWUNTIXGY  THEOYWYIN@EY GUVTEASOTEY ) XaumuAn 716

mpoopopds elvar dmelrwg EhaoTueh, G¢ 10 tuRpx PZ g wapmidns
PZPc (Zy. 6).
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! [P ST S

Zxfpa 4

“Orav 9 iy viic mposqopds elvar drelpog Baotud, % abinow 7
auvohwiic_dvepyod Ynrhoews 3¢ Eyyloews wpooBétov yeMuatos Umdp w0
Enlnedov 1¥¢ ouvohuddis Tiutis mpoopopic D=1 (N)) Z = ¢ (N) %, A4
Srav vd mpofhendueva (ex ante) Eooda tav EmiyclpnpaTtidv elvar peyabrep®
TGV mpeyparormoBévrwvy (ex post), Snuovproivrar xivyrpa npéu; APNOUH0~
molnsty Omd @Y Emuyetpnpatidv s dSpavots Suvapuxbmrog, wE cuvémewy
loopponilay THs mapayeyic xal s dnagyokfoews el dvdrepov Enl
medov L. Ad i tayelag Enextaoews i mapaywyis xal Tob TpaypaxTixod
eloodhpatog Tparypatomoteitat Bubatn dmoppbenots THe UmeplnThotwg ot

1. Keynes M. J.: The General Theory of Employment, Interest and MoneY:
McMillan and Co., Ltd. London 1936, p. 25. Stonier S.—Hague D.: A
Textbook of Economic Theory, Longmans Green and Co., London 1959, p. 479
Kurihara K. :Introduction to Keynesian Dynamics, G. Allen and Unwin Ltd.s
pp- 129-143. Kurihara K.: National Income and Economic Growth. G. AlleD
and Unwin, Londen 1961, p. 25 and fs. Klein L.: The Keynesian RevolutioD:
N. York 1949, p. 154 andfs. Henderson J.: National Income, Statics and
Dynamics. Harper & Brothers, N. York, 1961, p. 62 and fs.
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‘f Tpayuatioy eloddnua vai Ty mpoogopay xat HmeplAmrots N dmola
Mholzar &g dvotesde  mhnBuwplopds TV, T, cauyxpotelrown 3
Yy g Lnmiocwg xal @V Tipdv peratpemoudvy «ls ouumenicouévovy
Tnfuwptopsy. My, ImapLavTes N @1, SvTeg AmoTeAsopaATineD 6D U o-
VWOob tovTou K Umeply rotTod 1e by M .
tovtov N UmeplnMolg  petatpémetat eis mwpaypxTiedy  wAYHwpi-
Sudv, ¢ ZaUmOMG  TOV TGV AapBavoiome TV RopPTY TOU THTMXTCS
-y ~ ’ o > ’ » ’ (4
P’é i XPé e xapmidys P Pé. frot  Epupaviloiong EracTixéThTa G4
T8 v mucénTa w0h ypratos lomv 2 mpds wHv wovada ¥, peyadu-
Uy adtig, e guvémsiav vodmalovra whnlwptopiv xal meprrnfupiapby.
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Autyzauuzr 3. Axvgapux 6.
] L. "Trd 1ag dvwtépw ouvBixag ol moAkamAastaaral Tob xpnuaried xal Tol mparyj-
'“3‘05 tloodiuarog elvar Toot xal & molhamhacworic év Twdy 0, Hiror 10 dnlmedov
T TGy elvar oralepév. Kava tov Keynes 7 Bpadeia Spwais v Tiudy mpo THe mhf-
_-Nuc dmuqok;)ctwg avvernela 100 vdpov TH¢ pi; dveddyou amodéarwg 3tv droterei wpa-
Yiatudy mapBwpiopéy, dAAE popghv firlou TATBweRoD  xbaTOu

26;-;-.1‘“6 xafeordsg OmepmarBupiopod O By dxbun peyadurépav oty mpdg Th
tov.

TfAPXEION) A. E. Kahitoouwdxn, Tép. 420¢ (1962), Telx. B” 2
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mpobmoBéoei mpds Snpuovpylay dmoterespatino’ pnyeviopol Eéyyov T Evep~
YoU {yrioeng brdpyow elg Sdmhdv Babudy xai dc &x Tobrou ANV RVOUAALY
owBnxdv ol peyadot mMAnBuwptapol elg Tac Y 0pag adtag elvan oyeddv &yvwaror 1

Obrwg dmd tag Kedvowvac OmoBéoeig ? ail dmolat mAmpoivrar elg Tac
avemruypbvag ydpac xol Evtde TaV Suxypapopbvav O’ abrav Spiwv % Emi-
Teubie xal Satipnolg SYmlotépov EmiméSou olxovouxiic  SpaoprétyTos
xai eloodfuatos 8 Eyydoewyv véou xpfipatos xai Amlov mAnBwpiopol elvas
Suvarh xal EmiBefAnuévy . Trd re npoinoBésel; Tadrag 15 cupmépacpa
7ol Keynes : «So long as there is unemployment, employment will
change in the same proportion as the quantity of money, and when
there is full employment, prices will change in the same proportion
as the quantity of money» ¢, elvar 8pB6v, &motsholv THv Bhow THg
guyypdvou VopopaTixile moMtiic elg Tag dvemruypévag yopxs 8.

To mhnBupixdy xeviy xal & inBuplopds tév  dmavamtintey  ywpdv
elvat mpoidy SapBpwTindc dvicopponiag, fror THe Ay TV «ddieEbSwvn
xal TéY dxapdiiv s Omavartdfews xal Tie pixplis Elaotixémroc Tig
TEpAYWYIKTS SuvapixdTros, mocoTikig, Ypovixiic xaxi SrxpBpwTindis «bate-
PhoEwSy THe mapaywydc Suvapmbémro &v oxéaet mpdg Thv Liaty, teb
mpaypatieod sloodfuatos i) Suvapévou v «dEnBf mépav Tob Swypagpo-
pévov b tév d3eelbSwv émiméSou,

1: 'O Keynes 3iv dwiuae thv Smepmimbopiaudy el thy Tevixdy Gewpiay, dIAd 41évov
sic o BiSMov How to pay for the war, mpopavisg 316t & dmepminfuwptouds sl tag Gverru-
yibvag ydpag dretiin dumeplay Tob morbpov.

2. Al npourmobéses abrar slvar: 1. dvemdpxera ¢ tvepyol Lyhoewg, 2. auypperol-
xbrng xal uprAnpopatdmg Tiv Suxbeoipwy wépwy, 3. xovala Oroarasydinaws xal
mAsowklovan Buvapuxérre  (excess capacity ).

3. Zordra E.: T pavbueva i olxovopixiic xdpdews xal < mpbBAna TG
olxovopxiig dvantifews. "Enxbedonag Olxovopuniv xal ITohrixdy Emtempdy, "lavovd-
prog—"Tovwiog 1954. I8¢ xal Kaldor N.: Economic Growth and the Problem of
Inflation, Economica, August-November 1959. A dler J.: Deficit Spending and
Supply Elasticities, The Indian Journal of Economics, July 1956, No 144, p. ¢5.
Kolhatkar V.: Modern Theory of Money, Baroda 1958, p. 153.

4. Aw tol oupmwepdopatog TouTow 6 Keyneg &vcuéwwac TMpws TV TogeTvdly Bew-
plav o0 yohuaros, Ide xal K e y n @8 M. J. : General Theory of Employment, Interest
and Money, McMillan Co. Ltd, London 1936, p. 296. Dillard D.: 'The Ecopo-
mics of J. M. Keynes, London 1958, p. 222. Adler J.: Deficit Spending
and Bupply Elasticities, The Indian Journal of Economics, July 1956, No 144, p. 15.

5. T4 Meyopbwng molwuciic Tob e0Bnvod xal molrudic Tob dxpifod xphAuatos. Ak
v odyxpovov Béawv tiic voplopatixiic mohimixdi 1Be: Xaixiowodrou I'.: A‘l
TeAsuTaial Thoe THQ voplopamixdiic moltudg, ‘AOfvar 1958 AeitBdvy A Tﬂ:
évricelpeva xal al Buvatbmreg THG ouyypévou voplopatixic moMTkiG. "Avdturtow éx 0D
Tyrxod tépov K. Tpiavrapuldomotdou, *Abfivar 1959, ©dvou K. : *Avdduaig Ass=
ToupYWdy 700 cuothuarog ypnpavtodotharws, *AOFvat 1961, Mépog Exvov.
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Kars, taiira 15 ThnBupudy xevdy 1@y dverTuyivey xwpdv elvat Tol Timov
h 161 TGy 8 Omavemruypbvav ywpdv Tob timov Uy (Sudypappa 4 ).
H Tabréypovoc Grapkis Umeplnmhoews xal Umoamascyokioews ATOTEAEL PO~
Yoy xol yopaxmplotindy mapddofov Tév mavamTinTwy ywedv. TO mapd-

v Tobro dmodewxvier §tt 10 Ketvawaviv tméderypa iooppomiag 3&v loydet
3 vag AWpaG TAHTAS.

Abyw 1ob &1 1 TINBupxdy xevdy TEV Imavemwtuypbvwv xwpdv oxn-
Batiferar dmd iy Ldvyy Tiig mAfpous dmaoyorfoews Shvatat v bvopacti
«?«“l"”lkﬁf; Chwen 2, 0 3¢ manBupdv xewdv Tdv dvemtuypbvay Ywpov
“Ogmdiig Lhvnen.

"Ex zav dvorrépw mpoxdrrer &t d mANBwEdy xevdy xal & manlwpt-
SRdS T UTavemTOXTOV Ywpdy dvayeTat elg SwpBpwting xvplwg adugoda,
&M’\eam i émolaw #nl dyydotws véov ypipatos elvar § Poadurépx
BEnor g mapaywyis Suvapuxd Tyrog &v axfaet npde v dvepydv Loty
*al ¢ &y robrow Stvatar va vopaadf «SupBpwrinds mAnBwpiopder A
Rk'lempwp.bc; «&3teEbSwvn.

Elg iy dxorovBoboay mapdypagev yiverar pla oxarypapla Oewplag Tob
m"leﬁipwpoﬁ «SieEsSwvn el Tag UravamTiXTOUG XOPAG.

s z"lﬂypacp(a ti¢ &vantucoopévng «Bécewsn.

T vevucdv Erinedov T@v Tyudv mposdiopilerar dnd Tov Abyov Tob ouve-
Mo Xenpatinoh elaodNpatos mpds T GuvOAixdY npacypactixdy elodSnpa (Bpx-
xpoving) 7 g bvepyol {nrhoewg mpds TV ou:okud)v npodpopsy I TI¥

zm . Ofre Td &motéeopx
T
v, 1 "Be xal Xarixtd A.: ‘H éxPropnyavioi i “Exdddog, Tedrela ‘EXdlog,
llﬁov Meeriv, 'Abfvas 1958, ork. 13, 14, 15. ManaonnAtowodbion I.:
19 b"mmyytvm x6pae xal  aKetvoravh Bewplan, Olxovopuxdg Taxvdpbuog, 2 Matow

57. Ghosh S.: Inflation in an Underdeveloped Economy, World Press, Cal-
Wa 1959, pp. 10-11. A&Tapn A.: Oluovopsrpoch Bispeivaois vis oxbor perald
Taumeionng xal xatawabarns, *Adfvar 1961, orh. 6.
2 Zoyypapeic viveg, &g & V. Rao xal &0, dvadbouv +Ov mAnBwpiopdy ele Tag drova-
;:Sxm“c Yhpag Und Thy OnéBeawy mhfpoug draayoriotws Ond Ty xapwOiny TGV TEXVe-
Y@y Suvarorirov mepayeyic. To obowddes 3k Tig ouwdixag Tiv dmavamTixTay
Xoply ey 4) Smédeass 0 (e Y FM( 1, Froo &m 4 mapayoyoeh Suvapixbeng b ayloss
<4 T ypfiux mpd TG mAnpoug dmaoyolfgews Elvat oYSTXG &vdac:txﬁ, Ebynp 0V
N Wiy » i Smavamtifews, xabwrapévon Suvatod Tol mAnBwpixed xevod xal"toﬁ
. Wwpiopos npd THe TARpoug draayoliacws xal cuveriq 70U aivopévou TiK TaUTO-

?6‘”" SmdpErg mAnfupiapol xal dmoaracyodfoens. “13¢ xal Ghosh 8.: Infla-
'on in ap Underdeveloped Economy, World Press, Calcutta 1959, p. 10-11.

8. Ym =4 tvepydc Limmow dyadiv (Bpoouxpoviass) § mapaywyndic Suvapnbrarog

' ’("“‘"’XPW&»G)-, Yr = # bvepyds mpoopop dyaBdv (Bpooruxpoviss) } mapayeryuciic duva-
W (noxpaxpoviex).

Teaywyy Suvapuixémra (paxpoypovins)
\_-

P o
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¢ Eyyboewc véou yptipatos mpde ypmpatndbnow cadtovépwvy Erevdicewy
gvantblewe &ni Tév ey EEapriital dmd Thy «@nidpactvn ¢ adbrovbpoy
Enevdioews &ml Tob ypnpaTtined eloodiurrog xal i cuvohixiic {nthoewe 1k
uéooy 76l «eloodnparixo’ &noteréopatocn Tob ypYurTInod ToONaTIACLXGToD)
b oyéoet mpds Ty WEmiSpactvy g il e mapeyayikic Suvaptxbyrog duk
péoov Tob wEmentatined droTeréopaTog) TOD TPpayYRATZOD ToAlamwAactactod.

Te 800 adrd «dmoredéopatan tHc emevBicewg mpoodopilovrar dmd

tvteddig Suxpbpoug wal pt Sukpopov edrapdiav napdyovras xal elvar Stdpopx

elg ™V Bpayvxpoviav xal tiyv paxpoypéviov meptodov. ‘O ypmietindg oK

. \ -~ ’
TAAGLAOTNG XAl TO (elgodnpuatintv droTéreapan 17¢ véug Emevdicews Tpos-

.-

Sropllovrat amd oyeTindis evndyunTous wapdyovrac Beapxalc, Guyohoywovs

xovavixole, elaodnuatinols xal Tpayuaronoteitat elg ayeTikds Bpayy ypbvov.
‘0 moMamhaciastig Tob mpayparixol eloodfpatos xai T8 «EmexvaTindy
amotélecpan dvibétwg mpoodiopifovrar &md mapdyovtag Quatxols, Swap-
Bpwtixcle, Teyvoroyixovs, bp o wTnoUG, xowwVixols, Beapixols, AT, ol

omoiot elg tag OmavamtixTovg ywpag peraBdldovrar Pexadéws. ‘H Stapopd )

~ ’
el 10 péyebog, Thv Suipbpwoty xal Tov ypbvov mpaypaToTucEwG TGV 8V0
TobTwY TOMATAXaXGTEY Eyet oA omoudulag guvemeing Sk TOV WOAAXTTAK-

M ~ X 3.0 ‘) s N ee ? Y 2 )\ -
SWaTYY TLROLY, TYV aVaT."mELv, TV LEOPPOTTLAV, TVV GTAUEPOTYTA KAl TOV TAY"

Buwpropdv Téoov elg Thv Bpaxyuypdviov Soov xai elg v wraxpoypéviov mzplodov.

Eic ta¢ Umavamrixtoug ydpag 3tv Gmdpyer pévipov Eeyupx Evepyod
Cyrhisews ofite dpyoloa mapaywynen Suvapixdrng. My bmapyolons dpyoldans
Suvapikbtntog N xdwdig ROERbvne Ynmiocwg xal 9 loopponta £lg dvortepoy
Inimedov &Expratar &md THY EAXGTIXOTHTA TVG TXpaYwYxTe Suvapét)-
706, Snhadl dmd Ty edxoliay menabixns véxg Tapaywytkiis Suvapmixrog xal
&rd TOV oUVTEAEGTIV TadoTixNdG, Ypovidig xal StapBpwTindc TeosmppoYiic TG
véag Suvapuxdmytog Tpdg T {RTNowy, 7 &Aheg Ty wl Srapiv «hiatepRioewvy,
iy drofev 8ty dvripetoniler <6 Ketvoraviy HméSerypx. Qg &x tobrou Suk ThY
dvdhuoty 1ol minbuptoual elc Tag travamtixtoug yheag ypsualeTar &v véov

Onédetypa omptibpevoy lg Tiv ucztaloldy e (nTHoewc-mpocpupds Tapd

yoywis Suvapieémnros. "Ex t¢ puoeds tou 0 Gméderypa tolto dvagpépe-
Tt ele ™y paxpoypdviov meplodov.

Edv % &haoTixém)s i mapayoyids Swapmbmrog slvar pxpotépd
V¢ BaoTibmros < {nThotws G¢ wpug v petaforiyv THG T006TNTOG
700 yphatos, 9 ouvehikh (hmotg Ba elvan peyadurépa T Suvaévig Ve
SnpovpyBf) mapavwyixig Suvapixbmog Sk Ty mapayw iy dyabiv xara-

vardoews xal xepadaton, Snuiovpyoupévey whotephioewvn, ‘Tmd Todg Spovs

wo0toug 08 SnpovpyndF TANBwptxdv xevby, xal Exv T xevdv TolTo dtv amop-
popnBf, TMBuwplopbs, Pt Tdov dvamxpeywYic St Gvarpogodorhoswy xab
droxopupdicens els drepminBuplopby.
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BP“ZUZpG‘/im; dedopévou Bri %) vatavddwsis elvat owdpryalg T6h loe-
Yiarog (¢ f(Y) 4 alfyog <iig 8 véeyw ypruartes 7emuxtodotou-
iy Z: (:;?’)roréw)p» éva&cam; Oa. 7:p~oxa)\éo—{; abinaty :r"r',c; e’z:zo-/.o’)cr'llaemq.

o ot0paTay zal Thg xatwakotinds miszes C. 0 2ives adivicewg
e VY0l {nmioews Og mpde Ty abBqowv Tig meebTog 6% ypvpartoc
16:97‘::&!- o'u:(‘;‘ ‘:-}\]v. é}\ozafnxé‘.'r,—.a: ‘.—'r)::, ::pr:-.tp:i,f:s?; "."i); Ipsurr.éﬂ;-rgg 06 Tpodg
¥ol ;;:;; ZaL Ty 1;17.')71]-.01‘ xu:/.l‘oqar:p'.zg’. o ':'0’ p.e*,’sﬂof ‘m’u Xp’{)p.a‘:l-
K, - c:rla’cwc-:ous :/.a?. Thy opr.atx:r,vL \ar:?&'.gorr‘:z @ ’27'tev8uaemv;

oV < Yy TOTE)E

e, T 1 % i e o s
¥ T Tréov amersiet 70 peyelog The evepyod Tymiecwg, TO
Rom:r;ie:;ii ~pa1;ib1‘15’ np?c‘o‘ug?ilia:az ~ &Z:b ':6 p.,é‘,"sﬁot;‘ -.o‘\'} xp:qy.azﬂx(‘)f}
n cxa?wé;\ro.):;\:v T véag Emevdiozwe, xxl bTog &m0 Ty bpuatiy pery
&w«ﬁ] 'xbxpc'mog wspledos slvan €8 Gpuopos ﬁ“irepio&f elg T7v dnolav ~8év tlv?u
N =pocbium véag Suvalixémyros. ‘H adinew he watavadwriig {nri-

95 eig o Peayuypdvtey mzpiodov, Wi dvrtaralutlouésy dnd Ty =poopopay
7":’" wisTepfocovn i mapaywiic, THG dvelagmiubmtos TéY dmolepd-
Xat t6y elnaywyay (22 Lmnbéozws), peratpénza el UmeplRmnotv. ‘H
T:’;:::?Youy.év? Ul ‘r:i;g x-’::tfpyof} :n'n';rxam'g & o'{_éoe‘t npbq‘ ':&..E Puotxds xat
Ty :q °7~5\'0’-:71'~‘0!G :mseg,f'r,m:, SLOXE'TE‘JST(IL szg‘ ':occ‘ ‘ityaq r‘wv'xa":avah:)-
&, Yalav, Gmd té@v dmutwyv mapaslpevtat wpds T& &ve xal ab Tl TGV
W dyahay, uE wamotav 8% ypuviay «hotépnovn xal al Tual Tév ouvTe-

Tay

deq
T -~
WY xal guvering wol ab dpmotBai.

Nnﬁ::t ?V‘ yaxpr,,:/‘péwov nspioSov, vo-')md)b:*q p:ﬁlo\t zis. ~hv b‘wfy.épcpolmw g
Ay, TP~ S fa‘ravz:\wm\: Stas,poty.a":t;.miv ob i elsodruamicol mapdyovres.
?"M’); WY Ypoviz@y «bGTIpRoEmYY TGV TYRGY TGV GUVTZAEGTEW Evovrt T@v
& TV xatavaroriadv ayadev, al dnolat elvar mepioabrepov ebnapmto,
Wovpyeira WhvoasovEp TRty anotéleopan Ymip ~av Evepydv opdSwv
T b4
¥ Smolay g sloudfpara elvar ebxapnra, el Bdpog Tév pn évepydv
W 0l mimfucuol, tév omclwy T eloudipata Tapovoidluuy dvapdios
70 "':zu 2; np‘;‘f v y.s‘rta{}o)c})v\“r&v ':z.y.(E»f.‘ 'C; ‘pé)\?f; :ro"S &Vozxaz:fwfsnﬂ:oﬁ
S peiacos b s o B < i 7 30 i
Pangy o Ao ?u?'utxb‘wf 8'.o§tpopoe;~'rou dmotifepévon Téaey Unh @/ "Anbw-
. 5?0\' Xl LTTo fo)v fomLxm\i. . ) . _
L &" 7 af’ii'qctg w0l ;'x.spz.&ou éy sbvoouptiey md Tl &vo?cazrao:eg*r‘-
- "‘:Tsleop.aroc opadav Tob w)\nﬂucp.(ou F7o l"o‘r] ’ﬂpbq ™y iL’ELwO’,W
Bmﬁapl&ou Tév Buyopdvay padav xal 7 auveAuK Cm'?clc fro dpeta-
<05 RetaBaddopbvng pévey Tig dabpdicews Thig Hvixiig Samdvyg Umip
. ;2:0% 8?0;0)(;,'{7 Enidpaots 100 avaxaTaveEpnTIXOL &ToTEM MaATOG StV B '731:0
. B, Abyp Bpwg 1év Spwv Suproppacens TG pormiic TpdG XaTavd-
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Ao iV Gvotépwy elsodpatixdy tdfewv TEY UmavamTONTGY YWPIN
Smd vy Enldpaow mapaybvtev &g T8 ddmotéhsomx TéV dyopdvy xal 4
«pore Tpdg plpmow xat Enidetfvn, § pevotémg xal «f mpofréders, xal A6YR '
Tiv dpuvtixdv dvtidpdocay TV Ouyopdvev Suddav T8 dvaxatavepnTxdy -
droréheopa 63nyel el pelwaty TGv ypovindv «hioTepnaewvn (time lags) ™ms .
Samdvng ol alByowv Tie Sprndi pomiig wpdg xatavddwoty Tob GUVGAOY 4
droler tebver mpde THv povdda.

Moaxpoypoviws, Sedopévou 1ol GdmAol «eloodnpatined &moreréopatos?
wal i Baorikdmrog i buepyol Lmioees, 4 porm) Tob cuoThpatog T
loopportiay ) mhnBuwptaudy mposSioptletat dnd Tv BasTixbrTa i TaXpaY®”
Yiis SuvapuixndTnTos xat TV CUVTEAEGTYY TTPOCAPROYHS TOD CUGTHRATOS. .

Elg oy paxpoypéviov meplodov % Snpiovpyoupévy Sta Tol véou yenpetos
«arbvopiogy Enévduotg dxtde ol delooSnpatined dmoteréaparogn kol Tob &mo”
veMoparos &l ¢ Evepyol {nThoews, Snuiovpyel érnlong & moMamhaowxaTikdy
Grotéheapa &rl tiig mapoywytnds Suvapuxdmtoc 3 adingewg THs RapayoYié
xal 156 mapayaydmros. ‘H abfnois toh eloodhpartos xal % mrdoy 7ol .
wbxou, % Do Tév Tysdy Tév &yaBav xal f ypovid) «hotépnoton Tav dporpaY
Snutovpyolv mepxavovixdv xépdog, alotod6Eous mpofédeis, «émnpeaapévn?
EnévBuovn xol ToMcTAxoLXoTIRdY «Emextatixdy drotéheopan &ml Tig TPk
Yovic xal Tie mapeywyémros. ‘H véx Swapwbme dvmmposwmeioud®
Suvrcly mapayeydy dmotelel abTolooppomioTidy Tapdyovta TOU I
parog. “H dmominBuwpud Entdpacts ol dmexrarinod dmoteMopatocy EExp
vitan dmd v péyeBos, v Subpbpwoty xal Ty TaydmTa TeoswppeYis TIC
mapayeyudis Suvapixbrntog meds Ty Lhmnaty, Inhadh amd WY uy OreoptY
Rocorxdv, Suwplpwridy xal ypovixdv «hotephoswvn Tijg TopaYOYIXiE Su-
vapixbtyrog v ayéoet mpds Ty LRmoatv. '

*H Saotwbmg tig mapaywyixic Swvapxbmros @ mpds Ty mocbm T
700 yphpatos eYr M EEaprirtat dnd 10 cmenraricdy dmotéhespn i trey”
Stocwg xal 15 ¢dmoréheapx Eml T mapayayixdtoon Sk péoou Tol wes
YpaTod ToMemAxotaaTol. Adye Tév cupguiv pd Ty bmavamTugly «éduw”
E6Swvn, §) Baoribmg Tie mapaywyxis Suvapmxbmtos G mpde Ty r00%"
v o5 yphpatog el Tae Imavamrintoug xdpas elvat peyahurépx ol BA°
3evde xod puxporépa i povddog 0 (e Y, M (1, ut cuvérerav mocortunds, Suap”
Bpwrtixds xal ypovixds «HaTepoelsy THg Tapaywyxis Suvapxdrrog bv aytos
mpds Ty LAmmoty xal peydhov Couvreheomy mpooappoYis» Tob GUOTHRATOS
Obrw purxpoypovios arpamyyidy empactay 3 v loopporlay, Ty orebe”
pbrre xal Tov TOmBupioudy xet §) cupmepipopk THG TapaYwYTG Suvait”
xémnrog xat ol mpoaBiopllovres admiv mapdyovres. -

Elg mas dmavartintoug yhpas dmdpyouv guaxol mépot xal broamxoy®”
Doupbvy doyuata, dA& ol SubBéaipor obrol whpot Sbv dmoterolv (dpyolo®’
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TEpaY@OYLAY SuvapidTTan, f porh mpdg Emévduaty elvar yapnin xai & oym-
BaTioude véag Suvapixdrrog Bulver pud Bpaddv pubudv xat elvat Bpadelag wal
Bixpdc amodboces. Abyw Thg wixpdc dnevdioews, THE [ixpds GUICHPEITEDG
xal 7 dvemapxeiag Tol mapaywyixod xeparxlon, xal TH wixpds TexvoroyLrTic
Tpo68ou Syutoupyeizat  yapaxmpilousn Tie dravamTixToug xopag «SapBpe-
U dovpperplan petaEd év Subeaipwy mopwy, uixpd Bactidme roxata-
SThoEws Xal ixpd GUETANPLEATIXOTNG. AbY® TEY XaTwTépmY TEXVOAYIHEY
INTe&y meparywyis, Tie Ypapmixiic Hoppfic TV ouwapTicewy mapaywYHG, <
Hixpic rotinémTog Smoxatactéoews xal Tob vépov «tdv olovel otabepiv
ﬁWllo\fu}')\c», Snutovpyolvrat ouvbijxat &tedols Aettoupylag oD vépou T&V
TXETUGY Tipdiv, ASuvapla ypnotpoTot|oEWS TtEPLoToTEPWY GUVTEREGTEY dva-
TroEec, KIXPOG TPAYHATIXOGG TOMATAXCLAGTNG, Kixpdy (ETEXTATIXOV &To-
TeAEopan xal 1o maxpadofov tie Tabroxedvov Omapkews UmeolnTisews xal
Uloanacyoifocws.

Abye tév ouvupaapbvay wt Ty SravdntuEly Quatkdv, Swplpwtdy, dp-
YVaTiRGY, TexvoroyX@Y ol Beopixiv dBteEbSwv xal dxapptév xal TH peya-
Autéoge soxapdlag TGV mapaydvtey ¢ {ntictws, & ThHG Eyyvoews VEou
XPNatog Sypmovpyeimat Evepoypoviolnds elg Ty Enidpaatv Tol véou yprimatog

LTav yonuatixdy eloodnudray xat T dvepyol {ntioews, xal &l 1 mapa-
Yaoyudic Suvapuixdmros, €x g omolag mydfouwv dvo dmoacioTat Suk ThHY
;°°ppo7t£azv, v orafepbtnTa xal Tov mARBwptopdy «douppetplatn 1 1. ‘Optaxy)
fory) Tpdg xaTaVIAWOW adfavopévn TayiTepoy THe dvedoying Tob eloodnpatg,
¥ dmola Sivarar vi Staredf Six T mepaywYy dyadiv xatavahdosws, § &=
Awg OuvoAy) dmotapleust pixporépa TG dmattoupévys Sk Ty loupporiav.

+ Xpovixai, mogotixal xai Swxpbpwrixal «oTephaen TG TAPAYWYLKTHG
'8W¢}le6mroq npde v {Ninow, ftor kvemdprex Suvapixdrtoc. Amoré-

POpx @y dovpperpdv TouTwy elvar Umeplimiols xal «Baxowkos minbe-
Poudon elg Tiv pdowv A, eig olovdimote ompuelov mpd Tig TAYpoug dma-
‘OXoMoEwC.

Elc miv pupdv &v oxytoc mpde mhv Lhmow Baostbmra 1iic mapaywyt-

Xi¢ Suvapindrnrog xal Tév peYdAOV GUYTEAEGTIV TpoGEpoY TG K&l T&G TG00~

y xpovixas xal SxpBpwrixds «Yorepnoeiey THe morparywyweis Suvaptixnd-
TITog Evavre THe {nriocws axpiBig edploxetar # xvple Ty Tob TANBwpt-
1ol Tév SravanTixTwy Ywpiv, & drolog dg cuvwpaspévoq pd Tag dxapdlag
*o g (gSutEodon THg OmavantiBewg Sdvatar va dvopacl «wAnbuwelonds
ABeE( B covn H Swpbpwtinds mAnBuwpiopés.

IDiBuwptopde v elva 5 &g draf &N 9 cuvexis xod Torgela mAnBwpuy
Temg dnl 100 Yevixol EminiSou T@V TV

El vy gdov B & «Basixds mimBuptopden Tic paoews A dvamapdyerat
“B¢’ dvarpopodothoewvn pt téaty droxopupdioeds Tov elg repmimBuptopby.
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‘O «Bacteten mnbuptopds %5 gasews A, cuveptlbueveg Hwb v
tniSpastv év Snplovpysupivey i TTg drylozng «dovppetpdvn, Bétet
elg xivnoty  «Seurepoyevelon maparovTas, nraldl, wapaYLVTAS SYULIUoYLY-
uévoug zal dvrzvoudvong Hmh <6l ey 203 mimbwptopel. Of «deurzooveveion:
olTor maphyovTes shvat 1 7 usyddy) EhasTidTrs Thv mpLBAEYELY ol b yuyo-
royieog hnBupiopis, ob Scutepoyevzic abifnzig The mesbmTes M al <ig
TagOTNTOG 2udnqoplag 767 ypfuatog V, 76 Susevopevoy dvaxaTaszpnTialy
ATOTEITOU, ¥, EvTasic Thv dumTizdy &vTiSprazwy %ol 7 Sivyy pwiobév-Tiuév, 9
wanrovyio =hBwetsin’ xboTeug-Thrfwpliped Trocws xal 7 Evramg T@v
aTeAEtdV 773 AYopEs xal Tie xaravope Thv mopow. Amotéleaua 6 ooy Tub-
Tov 2lz Ty gaow B elvar § manBopud, edntabrzomolsote 105 sustigates, T, ano-
21X TUY AEMGYIGUEND (apAATHRLG TG TpoBlElTLy atl TuT xplTpiuy TG Rapu-
YeywbTyTag elg Ty razaveuty Tév Thewy 2l 7, rasaotpeed Hg SpBunn-
xémTog s ninevemuic oupmepionpic, peradiTipxt UoTEpRGG THG Tapa-
Yoyl Suvapnbrrtog GF mpig THY LAmay Hal 7 GLEILTIAT EYAEXpAY6(T)
765 Stapbpwrinel, vomiopaticed zal 767 Luyoroyixos mhnfwetopo’. Napxwn-
proTuety g SuxBuasiag TanTas slvar 7 3 dvatpunpuduteupivews  (feedback
effects) amentSodszwy Srwyv 76V mrpaYOVTOY EvenuTiAT, CaITO-dvaTapR-
YO <05 marfoctauet pi tasw mpbs Tov ImsprhnBugiopiv. 1wl tag ouv-
Bfrac adrds & morlamracuoTrs TGV XL 7, E1X0TILHTRS T0D YyEvixel Enmt-
RESou Thv TEM G5 TPUG TIY TOSOTATE 10D YETkates mEpav vl anusiny
teivow mpog w6 Amspov. Edv dvoudcwpsv tiv Rivuy adifnewg thv TGV

b - ~ ’ ~ ’ ~
TpoG Thy Aéyov abifacms ThE TLGHTMTOG Tuh  YPTRETos «EhxeTinéTTR TG

pomtig wpig hrBuptruivy B¢ medg T6 yrfpe Auvapbx zatd ta avwiépe-
ve elropey &5t ¥ ShaotbTns T eomiic mplhs mhpluwplsuov sl tag Uma-
VaRTORTOLG Yhpas Elvat uIYaAN, 7ol OLETIXGG WiXpd (EYAUCLEY VEGU ¥pT
paog tebvel vé mporaliny; xodwdlovta mnfwptopty xal Smepminfwplopiv.

Abyow Tig peyarng EracTixdmrTog Tig puniic mpog mhnlweispty zal +ig
(%08 (adTuinoppoRIGTINGS avé™Tug) T@Yy &vdeyevay Suvapzwv T6l olxs-
Vool SUsTAUATOE TEY URXVATTUXTWY (PG, T& (plr (AToppurTIAG-
TITOG) Xl doQadsiag Tuh olnovopiol GueThlaTes Evavtt 160 TABugtoped-
elvor pixpd xai awvernds 6 &ptotog (optimum) Babude dvantifeag S 7ud
TAnBrptope’ Yevikds pixphs, muxilev &vTug oTeveyY Oplwv avahbrng TGV
UGGV, TEVOALYIREY, StapBpwTind, OpYAVWTILAV, XUV WYIX@Y, YUYLCIG(IKEV
W, dedopévav Exdorg ywpas, T omola wpoedlupifowy Try EasTiiTnT THg
tvepyed InTioews xal Ty AasTwdmTa TG Taprywyis SuvapuxéTTog &V
oytast mpds o ypTua.

Al &ndpdozg 700 mnBoploped &ri o vopiopatoes, ThHe Exousiug
arotapieboeng xal TG woTtewg, Tév Gpydvav xatavopdc Tév mépwv xab
¢ dpBoroyixémitas g olxovopixiis upnepipoplc xal yevinds énl Tév du-
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“UTAdveTa avdmrully pd crallegbimra. “Oray 7, maxpaywyiad, Suvaus-
"'ng el avedasTind, al Tl Bk odfdvamtar vxr’ avadeylav peyehvrépav
N WBEhrzwe i TEGTNTUG TUD YphaTos, uE suvineiay TABwptoudy zal
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. 'EWotou, dplapol, dobBéoelg xal wepropiopol tiig dvarvoews.

Aw, TGV oXeTOUG THG Tapolsns dvarlocws Bx xatacxevasti v amiciv
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o a1 €E dptopévey ImoBéceny zal yapaxmyploTinéy, T& dmola dvra-
“plvevra elc THY EUTEPIATY TpaYpaATIRbTTX TGOV IMEVARTURTLY Y wpdv 3

W“:(: A'ui T Stapbpoug poppag Gmodetyudtow 8e Hamwav8péou A.: *H Oixo-
Yaw &g Emochuyg, “Exdooig Tpageion Oixovopwdv 'Epeuviv wig *Avwrarng Buouy-
"W Exodtic,.* AbFvae 1960).
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xol Ev3Lapépouy TEQLGGOTEPOY ATO TG OXOTLEG THE cuyxacpx.y.éwgg avaAOOEWG.
Obrweg bmotiflerar &v Smédderypa dmavamsizzou praq ut T £55¢ xhplar yorpa-

xmnptoTixd 1 Muxpdv xata xepahiy mpaypatindv eloddnua xal Beadiy pubudy -

peraforiis e mrpaywyikifs Spactnprétiros. Mixpav ousodpsusty mapd-

yoyixod xepadaiov, «SupBpwticiy dovppetplavy petalh Tév mapay@yx@Y |

OUVTEAEGTGY wal HeYddng xhipaxes Ypoviav SiwepBpwtixiy dvepylav xai bmo-
anaaybinow. Xapnhiy owdBuny g dxmardebociog, THe Teyvooyixdic mpodSov
xal T eidiebocws. Eidwag orevémnrag. Xapmhdv Brotkdy  Emimedovs
puxpay xal GTEN] dyopdv xal pixpdv xvnTiéTHTE Tob SpyaveTixeD xal 10D
Beopixed mAatsiovn.

xal Bpadly pubudv peraforf e mapaywyikis Twv SpaompiéTyTog. H olxovopixy dvds )

nwrugis elvay ayericd xal Suvapid; lotopixooixovopixy Siadixaala. Al bravdmruxtor yop®t
elvat dmavarwruxtor &y oyéoet pt Hag  pt 7o Suvnrindy Erimedov dvamrifeds Tov. A
Thv dvdrtubv Suwg TGV 187 dverTuyufvey xwpdv xerotuonoteitat & 8pog Tpdodog (growth)s
812 3t Ty dvantoly Tév SmavarTikTey xal GTEADG AVETTTUYREVGEY Y0pdy 6 8pog dvdrTuEk
{development). 'H ypfiawc ol &pou avdrrulg (N. "Avayvwartémovrog) Sk tag bplpovs
x0pag 3tv dmexpdrnoe. “18¢ oyerixéig xxl: Zordra E.: Mabfpara mpdg Toud TE
Aetogoitong tob TuAuarog Olxovopixdy xal Tlohirixdv 'Eniomuédv tob #rovg 1954-55-

Hicks U.: Learning about Economic Development, Oxford Economic Papers: _

Fevr. 1957, pp. 1-13. National Bureau of Econ. Research : The Comperativeé
Studies of Economic Growth and Structure, N. York 1949, p. 179, bottom. L e i-
benstein H.: Economic Backwardness and Economic Growth. G. Allen and
Unwin, London 1957, p. 7. Lewis W.: The Theory of Economic Growth, G.
Allen and Unwin, London 1955. Meier G.—Baldwin: Economic Develop-
ment, J. Wiley and Sons, Inc. N. York 1957, pp. 1-16. Robinson J.: °‘H
Bewoplx tHig olxovouixiic &vantiews, Metdgpaow laraornAton ot Aou X, : Olxo-
vopixdG Tayudpdpuog, 18 "lourlov 1957, oed. 453. Dasgupta A.: Tendencies in
Economic Theory, Indian Fconomic Journal, January 1961, No 3, p. 203 and f8.
'Avayvwartoxotdrou I'.: “H &wour g olxovopiniic dvamtifens, 'ABFHvar 1955,
o). 110, Zupurnepdopare. Kurihar a K. : National Income and Economie Growth-
G. Allen & Unwin, London 1961, p. 117 and fs.

1. TDpn wlvaxa tév olxovopdy, Snucypapiuiy, TexvoroYiy, ROMTIOTINGY YRPE”

XTNPLOTIKGY ThHY Umavantixtwy ywpdv 8e: Baran P.: The Political Fconomy

v

of Growth, N. York 1957, pp. 163 and fs. .eibenstein H.: Economic Back-’

wardness and Economic Growth, J. Wiley and Sons, N. York 1957, pp. 40-41. [Tav&
E.: Ta& pbox npds dvdnruliv tév olxovouixés Smavemtuypévey ywpdyv, *ABFvat 1955
Higgins B.: Economic Development, W. Norton Co. Ltd., N. York 1959
pp- 3-24. Meier G.—Baldwin R.: Economic Development, J. Wiley and
Bons Inc., N. York 1957, part 3, paragraphs 13, 14, 15, pp. 273-333. Kurihard

K. : The Keynesian Theory of Economic Development,. G. Allen & Unwin, London .

4959, ch. I, pp. 26-40. Chelliah R.: Fiscal Policy in Underdeveloped Coun-
tries, G. Allen & Unwin, London 1960, p. 23-28. Pepelasis A.—Mears I~

—Adelman I : Economic Development, Harper & Brothers, N. York 1961,

pp. 1-61.
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Ot Suvapixol wapdyovres ! Tig dvarrépw olxovoptac TV 160 mnBucpo’
ehplonovrar Enl yoapnhol EmiméSou. Obtag ol Evdoyevels Suvapeic 7ol oL,
Matog Teivouv el &v eldog «olovel oraBepds lsoppomiag pe SravamcruEom 2.
‘H Yrorefeion olxovopla elvat shetorh, Snhady dev Eye oyfoetg pt Tov Omo-
doumoy xbopov. *Amd o dméderypa Eyst Eriong doxtpeti 7 Spacmptbrng Tob
Xphroug, Hror v &varietar 7 UmbBeats tronpeascpol Tob ouoTHRATOS.

El¢ tiy Bwotav 105 minBoptopsb 9 émola yenovuemoeitat el why mapo’-
By qvddusty mepthapBavetar pévov & dvoixtdg mANBwplopds TBwptopds
Tév. Suvendg Stv mepthapBdverar & ouyxexahvppivos TABoptouds, Snrady
6 qupmenieopivos mABwptopds 3 xal & TABwptopds ToV dralov cuYXXAGTTLY
al Inepersaywyat 4. Ofrw minBuptopbs S Ty mapoboay dvdduoty elvar 7
Suveymg ol Tayeia DYwolg To5 yevred Emmédou Tév Ty .
;

1. Téaov 7, quvdpmrog The Inthoewg Soov xxi 7 covdpmra; 1% maparw TS Tév brx-
Yartinray yopov elvar xatwrépos THTOY.

2. I8¢ mielova én’ adrob: Leibenstein H.: Economic Backwardness and

nomic Growth, J. Wiley and Sons, N. York 1957, pp. 15-57: Nurkse R.:
Problems of Capital Formation in Underdeveloped Countries, B. Blackwell,
.OXford 1953, p. 5. Nelson R.: A Theory of the Low-level Equilibrium trap
a Underdeveloped Economies, American Economy Review 1956, p. 894 and fs.

3. Paish W.: Open and Repressed Inflation, Economic Journal, Sept. 1953,
PpP. 527-552. "I8¢ xal Charlesworth H.: Economics of Supressed Inflation,
London 1956. Horsefield J.: The Measurement of Inflation, International
Monetary Fund, Staff Papers, vol. I, No 1, Febr. 1950.

- 4. "Avriordfpiog i Umeplmrhotws 3¢ Umepeioaywydy pavpoysovieg div elva

5
5. “Trdpyouv molral Staxplocs 10D TArBuwptopod &g : dvowtds ThnBuwptouds # why-
%Pwubq v xal dpavig i ovunenieauévos mATBwpopds. ITnBuptauds xéoroug xal
TAnBuplapde Tnridens. Karavahworixdg minfwplopnds xal minbopiouds érevdboewy. Ihix-

PLopde puioBiv xal minBupwids xepdov. Nopoparixds, maTwridg, 3ruoctovopucds
"Mempwuéc. Mpayparxds xal uyohoywds minfwpiowés. “Hmeog, xaAwalwy AN
Bopropig xal SmeprimBupiopds xam. I8e xal L: ‘O mapavonuéves minfplopds xé-
Otoug.  Olxovopixds TaxuSpbuos 5, 12, TemreuPplov 1957. Day A.: Outline of
Monetary economics, Oxford 1957, pp. 253-256. Dernburg Th—Mc-
Dougal D.: Macrosconomics, McGraw — Hill, Book Co.,N. York 1960. Einzig
P; : Inflation, London 1952, pp. 225and fs. Harrod R.:The two types of infla-
tion, The Financial Times, July 17, 18 1957. Lerner A.: ‘O minfwplaui. ‘fet-
Opbvn Bewprrixal Tov mievpal. Embedpnaic Obrovopudv xal Mokt 'Emompdy
1950, oed. 177-194. Henderson J.: National Income. Statics and dynamics.
Harper & Brothers, N. York 1961, p. 311 fs. Hansen A.: Economic Issues of
the 1960’s, McGraw — Hill Book Co., Inc. No 1960, p. 9 and fs. Selden: Cost-
Push versus Demand - pull Inflation, 1955-1957. The Journal of Political Economy,
_Febr.'!959, p. 1-20. Paish W. : Open and Repressed Inflation, Economic Journal,
Bept. 1953, pp. 527-552. Hansen B.: A Study in the Theory of Inflation, G.

& Unwin, London 1959. Kavi vov B. Hansen al 3idgopot Bewplar mepl winbo-
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Al xiprae Urobéoetg g mapolors avalioewg slvat © o) 87t 7, Ehaorindng
s Evepyol Tnmicews mapaywyidls dwapibmros g TG t6 xpTua elvar
lon %) peyadorépa =g povadog ¢ Y M2 1 xad B) 4 asTixdng i Tapa-
YoYUis duwapdmites GG mpe 1h ypHwx elvan peyadvtépa 7o undavidg
xal pixgotépx THe povadug 0 (e Y, M (1. Al évutépo tmeBéozic elvar
peadoTinal xal 6Osedés Sudgugot wal tév Umubicewy <@y AROGLTIFTEVY,
Sndadn Tév bmadév <75 mosomivig Ozwpilag mepl mAfpove dmaayodfseng
xul TAPWS dvelaoTig TpLaQupdc. xal tév Keivorvéyv dmeBéoewy mepl
avenaprelag <i¢ &vzpyed Unwiazeg val &pvodons Suvaptzbmyzee ! ol dmei-
pws ENaaTIANS TEooQopas. Atk Tiov woTEpw mediscwy b mpdBinua Tomy-
Bzzelvar els iy parpoypiviay mepluduv.

‘H mapclon dpyasia dnolrére: elc v Snplovpylay dvaruTine’ bpydven
xxTaNoL S why Epzuvay 103 nNBwpLopet elg wag dravantinToug yopag.
Ta wipta péoa el qvadnming’ =ohron OpYavoy GRGTEAGTY ¥ &vaduotg Tév
E\asTine T Ty THG &vepyul {yriozws val Tie mpoapopis Tapaywyikic Suva-
pixbmTog &v oyéoer mpde Thy mosdTa ToD yetuatec, of bmoiat EapThvTatL
&TO TOV yprLrTIAY vath TV TRUTUXTIOY ROIATAATAGTY THe Sk Toh viov
10782706 Friougruuévg dadTuvbpaun Ereudicews. § dvddums TEV WHnTept,-
CEWYN, %L 7, UvERUGL: TV uizovoprdy val Wh Tapaviviwy 105 B&Bouc. T
wOpre oradix dux Ty fopmueiay 705 StaplpwTingd mixDwetaus’ Té@v Hme-
VORTOXTOY @iy dR0TEROTY I &)  ETegoypoviauis TEV Smdpkozav Tig Stk
TOU VEOU ¥PHUATOZ SYLOLPTLLREVAEE «adTCYEUOY Emevdioewen Emb 0% ypy-
patieol eloodfuatos xal T7z dvepvol LrTroEmg Bt uénou 105 ToAhamAa-
owaTixol dmoteMauatog 4o’ Evig xal Ewl THG mapaywywTs SuvawixdTrTog

proped Shvavrar vi tadtvoprdaiv cig 8vo pevarag duddag: «) Tog Ocwping al Omoiot
Erouy &g Baaty iy mesoTikiy Dewpiay 107 yphparos xai B} Tig Bewging w675 wwhrlmptund
xevol 9 Ti¢ mpoogupds «xi Unricews. ‘H Bevépr Guig OroBlapeizut el w7y Noundony
fBewgtay, 7 dmoix Ege Gg 2do wiv Wicksell, zai =iy "Avvioapegiaaviary Qeogiay, 7 Smole
€er &g Baow tiv Keynes. Kawa ta tedeutaia xny Gmdpyer tdolg auvBuaopol TG ®ogo-
TG B whasueic Oewping 0 warfwpiotot sl 775 Oeogiag tob wAnBwpinet xevod
%ol 7o mheovexTrudTwy appoTéiwy, fror ThS wryavisfe ouNLAbEwg TOD rrnfwpiopod
3w pbgoy TG mocoTikde Oewplog »al Ths dvedloews Taw rapaydvioy 1ol Bdbuug Sid
#éaou 1 Bewplag 03 TI7Bwpixed #evol (Zokdrag). {1 nadaotépa moguTuc, Oewrgla amn-
pllerar slg wv UrbBeary wiwv xhaoxdv wepl TATPOIE daayodfoens, GVEARGTINGG TPOGHO-
PaS xai obdetépou ypiuatoc. ‘I Nyord, ol Gambridge 8w ¢ dwolag ¥¢ peuatéryTog
ouvtdeae tag petaBoddg TRG mogbmyTos Tob yehuatos wede Td elabdnux. ‘O Keynes
dviyaye ©b yeRue el Bagueny perafarry w0l elgodfuarog xal éyegipwae trv Bewpiav
i dElag xal Tob eloodriuaroc. g

1. Td mapdv dmédeiypa elvar wouyyevign wpds v Omédetypa vod S. Schatz. “ISe
misova: Schatz S.: Inflation in Underdeveloped Areas : A theoretical analysis,
The American Economic Review, Sept. 1957. To% (8(ouv: A Dual - Economy
model of an Underdeveloped Country, Reprint from Social Research, Winter 1958.
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\

dg HEGOU TOT) EmenTaTINGD G TEAEGUATNG 0% ETELLY, G5 %Al AL TOOHTIAL,
XPovixai sl Srophomrinal (OOTEPROTIGN T75 ROSAYWYILTL BvaAundTHTos (s
Tpde iy Gimow, B) 8 dvatponodeTictwy «adToavamapaywyy Tie
OTetcondot mAqHmptxTe Stadaaing Thy Exidgagy TGv Ssutegoyevéw
R)"'Jgﬁ)plx&')v TApaAYSVTOLY.

Kats <ai=a. 7 mflagsuls awvemsiy Evyiczms véon yefuxtos meds
IPNUETO3G oy ErevAlozwy avanTilEws magdyetar amt Ty dduvanlay <i:
MovYouuévrs Bix g Eyyictwms véoy JETIATOL TASAYOVIALT S Avadird, -
TS Vi mapavoncubior, & aridzwg 8vzoy, ypbven zal uapbpdnew: ud
Té" %ty pufudy Thy Snptoupyouuevry Um’ abtie Lo, ut dmotéhecux
YReplhTnaw, 4 ol Sevplvetar Tayéos dwd mhwpnis miéoeg Ymh Ty
é7t£“5\901‘:1'w TV Jeutepoyeviy mapaY(uTwY, Srkadh Téhv magaylviev Toiz
'6R°['°U<; dMmuioupyet 6 t8og & mAnbwpionic.

vata Tov dvetépw Tpémov Oéors zai Eeeuva ToD TOOSAT UATOS ALY
ooy ~gy HETXBOAGY Th3 LrTnosws zxi TS wpoG9LEis mazxYLYIATL Su-

y ’ ’ ~ -
RixoTrT0g EmiTpére: xalutécay mpostyyiow T7s Madiacix: Tl whrlw-
Piouod elc Txg dvanTuoaopévas IRavanTinTong yapas %l tév EAeyyov Tis
: ")()El’ac xal 105 6pAAuATLS TRV Saglpwy drbyewy Exi Toh TrThuate: TG
*rTIEews S t05 TIMBwplouss.
AL‘ A ~ 1 ’ ’ 3 . e N ] ’ .
‘ % VX KATACTY; TH AVOTEPW OVaALTIXAY UmAdEtypa Epapuioiuoy xal
A 3 \ Y » A - |
Todottuy eic TAG OUYHEXPIUEVAS Y DFUG XATX THV EPAPUOYTY TOY, Smws %
XX ~ , \ -
atf TV EQUOUOYNY TavTHS GvahuTived Gpydvon, Teémer w3 AxuBdveTar ou-
- \ -~ . ~ A ~ N
t WS O’ By N Srepopx tdv mpoumoBéocmyv vl TGV EUTELDILGV fASaLTY,
PloTuigy 76 Epeuvaiévrc MEayATIOTLTOL XA 7, AVAYAY, OUVEYOTL TouGAL-
:’DWG Tou eig TAV mpaypatixbryta. Ol mpoaSiopifovies Tods 3o moAryrix-
\ o~ U 0y ~ o~ ~
Wora V6 émevdioews val Guvende TXC aoTikbdmyTas Tie dvezvroh TmTh-
og e - , . , ~
U-:)g Xl Thg magayey s SuvapikbTyTos G meds Thv musdTrTa Toh 107~
T v ~ ,
08 xal ThY TaydTTa ToasapuoyTs TAPAYOVTES TotiMAow &b yhzag els
@ ¢ s . 3 ~  _~ v~
290y ¢z g3 els v adtiy ywpay, 2ye durpopic 172 Sasbpdicews xal 0%
Baep.o
g POTYg mpde mAMDmetoudy d¢ Telc O YoFua cie The IRAYATTTINTONS Y WEAs
Ely [ b d Al Aadd
g ”» -~ ’ ~ ~
X ey dng. ol Ta G ™5 avantiZzes Sk T maBuptape’ orevi.

Abye 775 orpaciag w6v tmoléstov ik Tiv laydy Thv yevineloewy THG

Y T avamtiiews. Abvatar Guws vi Acy0 yevinds ot v, hasTind g

s

vtxovop.m’i,q gmoTiuns 1 w0 mepioabTeoy odonades oroizeiov tig Betindis

—
. L'H oluovopixy Emothuy, dvixer els Ty zatrvoplay Tév mposEYItaTIMGY triom;-
bav. 01 Yot g elvar yahapal mgoseryiorixal Tdaeis Gmd Spoug, loylovaat &7 Soov
DapBivovrar of mpobmobéaers i loydos Twv {conditional laws), Hror dvrie opt-
Xotvwvinob ydpon (A. TMamavdpéou). "Enl tob Séuxrtas the odscwnc Tov vopev
- < uedsdon i olxovopids dmoeriuns Be xal E. Zoad ta: Mabhparx mpix
“)“‘Oqiohou; o0 Tufuxtog Olxovopxdv xai TTodirixdv "Emwstruév 1ol Etoug
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olxovopueic 8tv elvar Ta Oswphpatd ™6, A& 7 ixavétng raraoxevis amd
Gpwopbvag bmoléoes Epappooipwy Epyaheinv xai ¥ ixavétng xatadAAAow
xal xapmopdpov Epapuoyis Tiv Epyadelwv TobTwy eig THV Eumetpxiv mpa-
YRATLXOTNTA.

1954-55 (onuewdaeg). Tlamav8péouv A i "H olwovouwn dg Emeriun. "Abivac
1960. Ma A & vou I : Otxovopxi) fewpla. IMoruypagnuévar napadbocts, "Abfvat 1961,
o. 8 xal ¢7s. To a ¥ o0 : Intermediate Economic Theory. Bauer P.: Eco-
nomic Analysis and Policy in Underdeveloped Countries. Cambridge, London 1959,
Pp- 3-43. Robins L.: An Essay on The Nature and Significance of Economic
Science, London 1937 pp. 72 and Is : The Nature of Economic Generalisations, (B2.
xal perdopaciv tou elg iy vy Untd Kwvaravnividou N, elg " Apyeiov Oix. xal Kowv.
‘Emomudiv 1942)Stonier A.— Hague D.: A Textbook of Economic Theory,
Longmans, Green Co, London 1959, Introduction and pp. 498, 500. Lange O.:

The 8cope and Method of Economics. Review of Economic Studies, vol. XII,
1945-46, reprint, N. York 1959 pp. 19— 2. AdZapn A. : Td npéfinupa wig duree-
pOXii¢ onpavrixbérrog els Thv olxovopuxiv dmtotiuny. Olkovapixdg Tayupbuog, 18 Ads
Yobatou 1960, oed. 7.



KEGAAAION AEYTEPON

EN YMOAEITMA IZOPPOIIIAT,
NOMIZMATIKHE IZTABEPOTHTOX KAI MAHBQPIZIMOY
Al EFXYZEQZ NEOY XPHMATOZX

* ‘H «Béoign TV MANBWPLOTEY.
Aq imorelfi, &tt elg Ty dvwrépe meptypageicay xal edptoxopévyy elg
B TTaow «olovel orabepic loopporlag pt VmavdmruEtvn olxovoplav Ay
Plx:: Xd)eav Eyyuois aoBapic ! mosbTog dyopasTixiic Suvdpews éx mAnBew-~-
X Y Xpfpatos #, Sk va gyavaxTioovy of omadol Tob «mapaywyxol
%W!Jicyaroc», amAis véou ypYipatog, SnAady, ypfnatos 1o &motov div
L OXeL el mapayfiv dBvixdv clobSnua.
Yoy 3 eloaywyd to0 véou TobTou xphuatog els ™v olxovoplav Sivatar v&
l:n W §wQ69mv 03@v-dywydy xal &g Omoredy St yiverar Sk tdv ém-
mp““mv ? xal amoxheiotindis mpds Ypmuartodétnoty dmevdioewv olxovo-
" % d‘“ﬂn’aEemg 3, "Ag UmoteBij Enlomg & xatd v eloaywyiy 1ol véou
ﬂm@ 3&v perafdddetar % mporiunmg Sk pevorérra ¢ xal &ri Sbv Gmdp-
~——

“’N:‘ Mépey ¢ «8ieupdvocwn, 4 dnola elvat dvayxata §i& iy Snuovpylav EAaaTiod
WatineG ouaThuatog, 3 8. avriotabuio wpocswpivs’ ENielppatog dvepyol (nThceng
M“Q dxofmoaupioTined dvrimAnBwplouod,

B Av bedboewg véou yphpatos Umd THe Kevrpudkis Tpanélng, 3k mortwrtudc ieu-
) ;‘;‘M‘ % 32 piégou etppaticdy Saraviv. ‘H Boyérevarg Sdvatar vk yvivy xal 3id
VG, g TchTo drotersl dXhayhy Tév Pacixdv «inoBéscwy ti¢ mapolong dva-
o 'H dvaréper dvdduog dvagéperar el UméSeiypa yhpxg amplopbvns Baoiisg
xp T ‘mxttpny.wru’hv mpwtoBovitay. Kata <3v V. Rav # 8¢’ &x8éotwq véou ypnuatog
?h:ma?onomupéw] Fryuots mponakel edpurépag mAnBupixde Emdpaoe; bv oyfoer mpdg
W Rpm‘&?onotouuévnv ik ot Sieuplvotwg, AMdyw TévY adTORETWY TEELOPIOUDY
Ry :n"’“ﬂac Umd TH¢ «moTwTixii fhoewen Tol ‘tpam{m'oﬁ o'uo‘ri]pfz‘roq."'l& oYeTX®G
dev) V.: Deficit Financing Capital Formation and Price Behaviour in an Under- .
by ?Ptd Economy, Indian Economic Review, Vol. I, Febr. 1953. ’Enxtong b
Rev?m’“ axbiov 1o B. Madam xal thv drdvrmawy ol Rao el vy Indian Economic
l‘iw:w" No 3, August 1953, 'Avdlvoty 100 Bépartog Tidv EmBphcewy Tév «dnutoupyou-
; ?‘c'd)ocmv» 8¢ 1. Iapaoxivomodhou : “H olxovopuxth miong, *AB5var 1936.
o H Uxé0eoi abmy elvar aVppuvos npde Thv Baoudv Gméleav tdv dradav ol
‘Mﬁ’moﬁ xaprovoplopatogn, xafd’ fiv 1 veorxdiBéuevov xefina xpr,ovpoTOLElTAL dTTO-
w Rpde ypnuatodétow dmevdioewy dvamtiiewg xal Exel, dg Abyov, uxdiuppan

0

Aooeg, -

* BM\"npov % Unédbeog alrn Eyxaradelnerar, Tév peraBoldy Tig mpoTipNotws THG.
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wouv «Stappoain Aye adivisews <év eloaywydy # laywyic 0vizel eloo-
Shuatog, Snhady) 8t SAGdmpos § woohTvz 7ol viow ypuatog SloysTelETEb
els «adtévopovn Emévduowy |, adfavoudwys Tig GuvohixiG ypmMuaTuci Samks T
Vg % T evepyol {nmicewe 2 xatd tH moodvy Tolte TR Emevdicewg AT
Q¢ vty Y =C+ I+ G+ X. Abyw 8pwg tob 67t grd <d Onb-
Sevypa Exer apaipeb? w4 woxtog xal al Siebvelg ouvaldrayal, al poal Tig guvo-
AMxFe Samdvng xail 767 mpxvpaTiKe elgoduatoq droteobvrat 4o T peyiln
CH T xal Y, dpxady § avaduoy ompilertar el thv Oeushidddy TadTéTnT®
Y= C+ I Az i =poahiun: 1ig wadiovépon émevdioemen AT 4 ovv-
ohwxd) évepyds Lrmarg B yivy C+ 14 AT. Bpadizepov 02 Hro Suvatdy Vi
eloayfolv elg 70 UméSerypa T8 xpdtos xal al SieBveig ouvaddayal xal va ave~
WOy 6 émvpeacude Tol cuoThuaTog OId TOD XpaTovs GF Xal 7 nidpxots
163 véou yphuatos mi TV eloaywydv-EEayeydy #xxi To5 loofuyiow TGV
EEwtepiniy TANpwRdv, &A& Tolto UmepBafver 14 mAaislov <74 napot')tﬂlC:
avadloewe. -
T mpbBanus pag elvar % Epevva tav emdpdocwy Tig Sk véou YpAUATOS |
zenparoSotoupdvns adroubpon Emevdioewg Ent Tie dvepyol {mmioews Xdl‘_
V¢ Mapxywyxfe SuvamxéTTos xal TV pomis Tol susTiuxTos Tpds looppo
nlay 7, mnBwpropdy petx Thy mapodov ixavel ypdvou 3, tvx EmérBouv

by

PENGTETATOL AMOTEANIGEY 000thSr, TrcayovTx  AvxTpogndotTrocws; wal &:’,zop';'pd)otwc;
% whnBuwpiopa’. -

1. «Adtévopovn Gg waBopouévry Ewyeviz, $ov gvelzpitov TAY peTaBoAdvV 708
eloodhuatos. 'H mpoxadoupévy L tév xbivcswv Tob eloodfuxtos Emévdualg Nyt -
adrmpeaoutvr,  Enévduowgn. )

2. Elg v &pyix¥v edowv 100 mArBwpioush, otav 7 ékuo-.r.xéfr,g v wpoBaédeny
clvor  pwpd, pépog Tod véou  ypARmxTo; Suvatdv v dwoppogndi héyw  avinaeos
TH; TEOTLUT.OEWS THZ PEUSTOTATOG ouvERELX TOb EAaTypion THs xegdooxontiag xat w6V guved”
dayav. Elg v @0ty Spwg 100 mpoywpruévon mirfwptonod Uxo thv Exidpaciy THe peyds:
A3 EhaaTibdTTog Tov mpoBréewy SnumienpysiTae UEYRAT, petwaig THG TEOTLLTOEWS i .
genatéTog, THg ThpEcTEPRS KAl TXYUTERAS (EVECYOTOLROLWSY TOD YENUATIXOD Gmoftus” -
tog &moTehovane mapayovra dvrdecws Tol mnbwpiopod. Awtx Tiv énidpacwy i peTE -
BoAfig tHig mosbtrTog TOD yphuates émi Ths dvepyod Uriocws, (8e: Hansen A5
Monetary Theory and Fiscal Policy, McGraw-Hill Book Co, Inc, N. York 1949: -
p.132. Keynes J.: General Theory of Employment, Interest and MoneYs.-
McMillan and Co LtD, London 1936, Ch. 21. g

3. 'O Keynes Bcwpiov (g Sedopévyy Tiv mapaywywmiv Suvauixbdirta dvélvoe ‘f‘b
Beayvypéwov mpdBrfux loopponiag Tob austhuatos el Tag «hplpouen ywpas Umd Svo
Baoikas Oroféong @ a) MApws EAaoTixTi; mpoopopds Tpd T TANPOUS ERACYOMGEWS, xeh
B) mMpwe dvedaorixiis mpoopopic weTr THV mhnpn dracyéinowv. ‘H Kebvorovi Bewpl®
dmBéyertas wpobxraoy xal elg T paxpoxpéviov mpsBANpa xal bpBdg EmBidxerat Tolro o
&V pabnriv xal tév dnadév tou (Harrod, J. Robinson, Domar, Kurihara). Kard L
K. Kurihara % abyypovog Bewplx tHs dvantifews xal ti; mpoddau Exfivacey dred
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Tpooappoyal tol quaThuatos elg Ty xatd AT ablnow Tig trevdlotwg, ftol
S Thv paxpogpéviov meplodov, % Smoia dmoTeAel Thv ypovixdy wepiodov
CTiE dvamtifews. Bpayuypéviot dvedioeg Ba. yivouv Smou yeewdfovtar O3
BPemple 7 Gg xpixor Tig xuplag dvardoewe. .
'H dvinrobig pt otabepbmra # manBupioudy xabopiletar dmd Tdv Aé-
YoV petaBoriig 1 vepyal {nTicews @ Tpdg TV peTaBoAV THg ToooTY;-
96 Toh ypfuxtog &v oyboer mpdg TV Abyov petafolii THG RapAYWYIXiG
Wapibtytag dg Tpdg THY TogbTHTA TOD YpAMaTeS Xai THY TaybT)T& TpOs-
TpROYY¢ THie Tapaywyxis SuvapxbTaTog elg THv LRmaty, frol drd TV oyéory
%ol «eloodypatinol dmoteréopaton mpdG 0 «émextatindy dmoTEAESRR» TH3
Yabrovdpoun EnevBiaewe, Tob TeAeuTatou TepthauBavovrog xal «td drotéheapa
t g napayoyxbémrogn. ‘H pory tob cuetiuarto Bx elvar wAnbwpuen
Sray dedopsévy adbnow T moabTnTog TOU XPNUATOS TPOXUA) dvakoyidds
BEYoAuTésay 4, mepbdou elg meplodov, Tayqutépav xal Stxplpwtinédg Suk-
Popav allrow T Evepyol {nrhoewg &v oyfoer mpdg THV Suvauébvmy va 8-
Hovpynfy  véav Suvapixémnra, Tpoxakoupiviey SLEVPUVOUEVLY  YPOVIXGY,
MoooTINdv wai SxplpwTingy «bOTEpHoEWVY THG Tapaywyixig SuvauxéTy-
TS &v gyéoer mpdg THY {hThauw.
Treotnplyy 8t % «fyyuogy o0 véou ypipartos el T ovomua O
Tpoxadéoy, affyowv TRHE mapaywywds Suvapxéryrog xal Emrdyuvow Tig
TWantifewg ywpls edpdrpoy mAnBwptopov . Katd todg «mhnBuwpiotagy
&——-—-
XPOoRdOe iy aSuvapiomoticewen Tob otatixod Umodelypatos ToU Keynes. "Alawote
xai & Keynes £eye «in the long-run we are all dead, mpocerde wivrote 8¢ ivdg
Truneed Omodetypatoc va mAnpwoy Eva paxpoypéviov Spapa (J. Schumpeter)n. ‘H
: *Wna Suw dpapuoyfic abrovolwy pepdv i« T&v Keivouviy Bewpnudray txtds
Y broBigewy xai wpolimobborwy THe Kelvoraviic Brwplag drotedst MTpoxpotareiov peva-
Atlowany e Bewplac Tob Keynes. “I8¢ xai Robinson J.: 'H Gewpla vic olxove-
"‘,;"7)‘3 dvantifewg, Olxovopuxds TayuBpépos, 10 'loukiov 1957. Kurihara K.:
: A :; Keynesian Theory of Economic Development, G. éllen & Unwin, London
) 9. Kurihara K.: National Income and Economic Growth. G. Allen &
MWin, London 1961, p. 1.1 and fs. Black J.: Inflation and Long-run Growth,
Nomica, Vol. XXVI, No 102, May 1959, pp. 145-153. Domar E.: Essaysin
€ 'I'heory of Economic Growth, Oxford University Press, N. York 1957, p. 6.
1. Higgins B.: Economic Development, W.W. Norton Co., Inc. London 1959,
l'ip. 463-469, txuy mapatlbera # émyeprpatodoyiz 7ot M. Bronfenbrenner,
: P THe yprpatedutioews Stk Tob mAnfwptopot. Kavi 1. : 'Ereyydpsvos minbe-
PWpde xai Snpoatuvounudd; ToALTIXR, "ABTvar 1957, oer. 140. KoréuBov I.: Obeo-
‘3‘“"0?» #ai mohTixot mapkyovies Tig obcovopixie dvamtdews. ‘EMwudic ‘Evapelas
xovopuiyy "Emetmudy : *Avaroiwioeg Eoug 1957-58, 'Abfvae 1959, oed. 90. P al 8. :
Some Aspects of Monetary and Fiscal Policies for Economic (rowth in L'nderde-
Veloped Countries, Indian Journal of Economics. July 1956. 'O W. A. Lewis Gcawpst
& mAnBwpiopds Buvatoy va Eyy eovoixdag Sk Thv avarmiiw EmBpiorig dviig Gplav.
<APXEIOM A. E. Kahroowdkn, Tép. 4205 (1962), Tedx. B 3
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i

) uéBodoc abm Exer 1a &g dmopacioria mheovexthuata : 1. IMpoxahet -

dvaxatavepunricdy armotédeaua Omdp Tic Emevdioewg xal T¥g quoswpedoews

rapayoyol xepadalov. 2. T mheovéxmpa tig xwvmromouioewg tig &Spa- |

volg drotapeioews xal adffioews Toh mapaywywol xepahafou Fveu TEV
tmpBapovoewy Tob Téxou 7 Tob pbpou. 3. Té mheovéxmua THe Aeyouédvné
7AdvnG ToD yphpatos (money illusion), Snmady tic adéncenc t@v ypnua-
Tix@v eloodnudtay xal e Snwovpylag xwhtpwy mpde abfnow tig dmoeds-
ot Tév Epyafopévey mapd Th pelway TGV RpaYRATKGY GUoB@Y TV
4. Kata tobc "ENvvag minBuwplotas xotvevixd mheovewthuata Smip T&Y
edpéwv oTpwpdtey Tob mAnBuopod.

i’

Koatd mhv &moduv tabmyy 8i& tiig dyydoews o5 véou yenuartos B mpo-
KB «dvaxatavepntindy drotéheopan dml tHg xatavoudic Tou eloodAuatos .

uetald Emuyeipnpatindy xal ph émyepnuatindy tdfewy mtp THY TPATOY,
@¢ xai petaBd ouvohixfig xatavaldoews xal cuvolxiig AMOTAULEVCEWG—
Enevdioens, petdfeows mapaywyixdv mépwy dmd T xatavédwotv elg THY

Enévduow, dnéxtaoig THg mapaywyic Sk THG xpnouomotiacws dpyohvrwY :

nbpwv xal abEnotg TH¢ mapaywyéTTog Ut ouvéreay THy Snutovpyiay mapx-

W. Lewis: The Theory of Economic Growth, London $956, p. 404, ¢ 3¢t K. Ku-
rihara dvadbwv Tag edvoixdg EmSpioei; Tob wANBwpixoD yphuatos dv Thet EExprd T
Yewxa cupntpdopata &rd téoag tmigurdbes GHote oxeddv dvatpémer Thv Zpyixnv OV
&rouv 132 Kurihara K.: The Keynesian Theory of Economic Development, G.
Allen & Unwin, London 1959, pp. 143-152, p. 145° ¥z Pouaomodions A.: Oixo-
vopuch drocuppbpno xal Sedpuvar;, xatapynorg Thg poporoyiag xal ExSoog rapaywywod
xaprovoploparos, *Apyeiov Olxovopuxdv xal Kotvawvixdv *Erwemudy, Téuog 27-29 #ros

1947/49. To U 18lou: ‘H olxovopud xavdavtacis iic "EAddog Omd ovyxexpipbvy - .

nopefv, "Abivar 1957, "Avdtumov &x Tig yovidic &xdboews tiv «Teyviedv Xpovdsvr,
Oefpoudprog 1957. To ¥ i3 fov: “ApBpov mwepl mapaywyiod yxprovoulopatos elg THv
Egnuepida «Td Bijpan 24 Adyodorou 1958. Zaovvdtaou A.: Iinbuouaxdy npb-
Banua xal olxovopudh dvdrrogis, ‘EMvicis ‘Eratpetag Olxovopuxdv "Ematmpay, «Olkoves
wixh dvamrubig g ‘EadSogn, tépog I, 'Abfvar 1960, Schata S.: Inflation in Under-
developed Areas, A theoretical analysis, American Economic Review, Sept. 1957,
pp. 571, 585. United Nations : Measures for the Economic Development of Under-

developed Countries, N. York 1951, p. 42. Al abyypovo «nhvfwptarinain Sofastat oy~ *

pllovrac el Thv mapepumvelay tis Bewplag Tob Keynes. *H dpyixd Spmo 186a elvar mahaud,
tupaviofeion H1d cuynexpipubvry popehy els v Aeyopébvny «eloodnuatady Bewplavn Tav
Tooke, Wiser, Wicksell, Schumpeter, Aftalion xai thv Aeyouévny «dnuroupyuchv» Bewpiay
*¥is nlotewg v Schumpeter, Robertson, Hahn. 'H Snutovpyta véou ypipatog dreréie
xbptov otvinpa 108 Aeyoutvou Képuatog ts Kowwwixiic ITiotews tob “Ayyiou pnyanxed
M. Douglas. Aw va dvwrépw !3¢: Hansen A.: Monetary Theory and Fiscal
Policy, London 1949. Mapaaxevowobiouv L :‘H olxovouixd wloTig, "AOFvat
1936, oed. 58-71, Axilrod S.: Inflation and the Development of Underdevelo-
ped Areas, Review of Economics and Statistics 1954, pp. 834-338.

’
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Yoyde Suvapuxérntos Emapxols ik THv amoppbemoly T neplnThoeng
m loopponiav 0% cusThuatog el YmAbtepov Entmedov mapaywyudic du-
Vapudtrog xal mpaypatixob eloodfpartos ywpls mAnfwpiousy .

. Ofrwg of dradol To0 (mapaywywol yaprovopicuatogy xal yeviwrtepoy
o amdnBuwpiatain, Snrady ol dmadol Tig avarntilews Sk Tob mAnBwpionob,
Ouvenzic mpde iautolq guumepatvouv dtt §Tay dmkpyouv dpYolvTES TAPAYWYL-
X0l nbooL 2 74 véov ypRma Stv elvar mAnBwpwxby, X napaywywedy xal #
olxovopuc dvdmruEig yiverar Oméleorg widg paywds pnyavig, Suk Tig dmolag
tva Juvatdy v Sexarhacuxctf td E0vixdv eloddnua Evidg déxa Etav® |

‘H &moduc atimy elvar 1600y pmyovixy xal breparmhovateupévy Soov xal 7
&modug T mpwroybvou @oppic The mocoTxig fewplag, xx0’ fiv dedopévy
*Wnoig e mogbmrog Tob YpRpatos mpoxahel dxpifig avadoyov Gdwory
™00 drinédov T@v TV ¢, XA meptaciTepoy Emuivduves dmd Exsivyy.

‘H dvortpe dWmhougia petafordv dmd =iy Eyxuow véou YPNUATOG
elvoy E\xvotind, vmd Mpiapbvag 8t TpolmoBécelg * xai el Twva Khipaxa xal

':”“Tﬁ, @& pévov elg Tiva xhipaxa xal dno Gptopévag rpoimobéaers. “Otav
% mpotmobéoeic abrar Stv Omapyouy, 7 Stv Umpyouv eig Tov dvayxatov Px-
x——

1. I8¢ xait Kurihara K.: The Keynesian Theory of Economic Develop-
Ment, G. Allen & Unwin, London 1959, p. 145.
2. Ol manBwptotal Hmomintouy el 300 Baoixd opdAuatx @ «) Tadtilouv 70 dmdfeia
YoUvrey mhpwv mpds dpyoSoav Tapaywymiy Suvapixéta, dyvoolvres Thv @loty TGv
UaBieE dBuavn @y OravamToxTeY Ywphv xal Tév wotephotwyr TG Tapaywyds Suva-
*btrog npdg Thy dvepydv Thmow. B) T doyucdy afo¢ post hoc, ergo propter hoc.
3. 'H &rofi afm dmorehel Tiv dxpotrdTyv popeiv Tod mAnbwpiatixol 3byunarog
xal "’:’TUX('I); Stv Umoompllerat dmd olxovopordyous. “18¢ Povaorwo OAovu A.:"Eve-
I dydrng xal Epyaolxg, 'AGfivar 1956, o. 5. Merpromabeotipa elvas 7 drbypaais ~ob
bvou  «édeyyopdvou TANBwpLaoLY.
4. Aw v mocotuciy Bewplay 18c: Day A.: Outline of Monetary Economics,
gfford 1957, pp. 247-252. Hegeland H.: The Quantity Theory of Money,
Oteborg 1951. Hansen A.: Monetary Theory and Fiscal Policy, London 1949,
P-83and fs. Kurihara K.: Monetary Theory and Public Policy, N. York 1950,
Pp. 40 and fs. Moulton H.: Can Inflation be Controlled?, Washington 1958
PP. 189-213;
Coteris paribus # mogomuch Bewpla elvar Spfi. ‘H Omédeors Sucwg ceteris paribus
loybe:r xal cuverig % Oewpla aden drorersi dpalpeow.
5. Al mpoijmoBon abrar elvar eloodnuarual, uyoloyuuwd, Beopual, Texvoroywal,
{, dpyavwrxal, xowvevixal, 'Ex todtev al tisodnpamxal, Beapixal-juyoro-
Toead Rpoodiopllouy iy YPNUATIKDY TOAAARAXGWXGTHY, T weloodnparindy drotéhespan xal
bvepydy Chrnow, al 3t Texvodoyal, SuxpBpwrial xal Spyavwral OV ampaypaTIbY
T":u""lwuarﬁv», b admexToTixdv dxovéieopan xal v mapaywyudy Suvapubmta.
360 abta «kroterboparan wposdiopliowy TV aadrolooppomanixhvn  Shvapuy  od
“XMWOG ouathuartog xal Ty droterespatixémra Tév Ewytviy trnpeacudv autod,
3¢
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Ouby, 3 Emrdyuveg tiig dvantifews 8’ «dyydoewen véou yphuatos elg peyd-
Aqv xMpaxa ywpls TAnBuwpiopdy drotelei dmAde «wishful thinkingy.

"Edv 8tv Omdpyouv al dvayxaixt mpotmoBéaeis 1 péyeBog ol ypnue-
Tl xal Tol mpaypaTixol moMamlactactold TH YenparoSotoupbwne ik
véou xpfpatog «abrovbuou émevSicewsn 8% elvar Sudpopov, pd ouvémewxy
trepoypovinty xat Sdyogov wdmotéheapan Eml g dvepyod {nricewg xal
THe mapaywyixiig Suvauuxérnrog xal mosorixds, ypovixdc xai SapbpwTikds
«daTepioeion Tig mapaywywis Suvapixétyros &v axéoer mpde T {Hmow,
Umeplnow xal StxpBpatindy «Bacixdv mAnBwpiopdvn, & omotoc Bérer el
xbwnotv Beutepoyevels mAnBwpixode TapayOVTag, UTd THY ent8pactv Tév drolwv
AVaTApAYETAL CRPEVTIXGS tEehsaipevos el xadmafovra mANBwpioudy xai
Hetdg EMbyyou GmeprdnBupiopby.

Olrwg % «Borgn tév mAnBuwpiatady !, ¥ dmota mbavig Exet xdmoav Baot-
mémra elc dva i Eboeldeiov xbopoy, elg ta¢ dventuypévag ydpag mpd TG
nMhpoug draayorficews, elg ydpag Evrbvag «adrapyixfign Xowwvixig Xt
Spyavesindc Suplpdoews xal elg ydpag elg tag dnolag # Eyyuow véou <P
watog ouvdudletal ut Ty dvaxdiudy peydhwv puoxdv TTy&y whodtou, Suk
TG imavamTixtoug ybpag ToU OmoteBévrog Omodelyparos, al émolar dmo-
TEAOUY THv yewixiy meplntwoty, dmotehel woAd dmixivduvoy UmepamAoboTev-
ow Adyg Tdv quvemeidv Tob edputépou mAnBwptapol ? elg Tov dmolov dduyet.

‘Aptows xatotépe 0 xataoxevast B dvadutixdy OHmbderypea loop-
pumiag xai dvarntifews ut mAnbwpiaudv xai dxorovBuwg el Td xepdratov 3 Td
dvaduricdv ToUto dmdderypa Bk ypnowwomomni Sk Thy Epeuvay iV Tdoewy
7ol olxovouixol GuaTAuatos TéV OmAVATTOXTGY YWPGY.

1. ‘H dmodig tdv manBuwpiotdv 3iv Exee ofve dvadutixdv ob7e épmepudy Epeiopa.
Zuvifg b mapadelypxry yopdv elg Tag drolxg trereiydy dvanmbig Sk Tob wnBwpiopold
dvagépovtar % Poela, ¥ 'lamwvix, 3 Teppavia, % Bpalikia, % Toupxix xal & MeEwév.
*Ex robrav 4 Poota xal 4 *laravia elyov dpyawartindy xal Beapxdy matowov Sukpopo?
700 Umomfeutvou elg T mwapdv Omédeiypa dvadboews. ‘H repintwoi The mpomorepixis
Teppuavag droteast tumxdv mapddeiyps 7o Aoywod AdBoug post hoc, ergo propter
hoc. 'H dvinruw 19 BpaliMlag xat i Toéupxlag elvar dupiforoc. 'H mepintwots
708 MiBucol dvipn el thy meplimrwoy dvaxadidews quoiy Y@y mAoltow ywpk
peyddo xéoros. Bl tepdomiov dpbudv ywpdv the Aativuciic Auepurii, T 'Aotag Xt
v Edpdrng & minBepionds dreBpaSuve 7 tpatatwor Ty olxovopndhy dvdrtuEy.

2. Al Tig Emdpdons Tod mAnBwplapod 18e xatwtépw o. 330, Groo. 2.
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B. “Ev bréSerypa loopporntiag, vopopatinii orabepétrrog xal min-
owptOp.oG.

1. ®éoig A. *Toopporia xal « Bascixdg mAnBwpiopsés».

0 mnBuwpiopds dnoterel pawvduevov Swxtapakews T looppomiag. ‘H
dmu‘é"lmc g loopportag !, tig voutopatixic otabepbrros xai Tob mhy-

Plapob Slvatar va yivy elg wixpoowxovopixac dwolag ¥ el ouvolxd pe-
Yéy 2 3iy e uedédou T cuyxpLTIXTig oTATIXTG F TH Suvapixis 3. Aeoué-
YU Eri wara v obyypovoy Bewpiav 0 mANBwpLapde dmoterel paxpooixovo-
Huxdy Pawvbucvov & TNV GVEAUGLY TOU TPOTLUGVTAL [LAXPOOLXOVOWIXX
TTrTE ) Suvapixa Omodelypata.

“Ilpoodetouoan isoppomia Tic oixovopiag 7 ¥Mhwg dvimtui pd ota-

i 1 eEacpariletar Erav mAnpobrar % Swx;O0wTky auvbixn AY=AP,

Ot Gtav %) guvohueny {ATmalg xal 7 guvolxy) Tpoo@opd peTaBaAwv-

TR v adrov pubudv rai d&v Omapyy Umeplnmiows 7 Umepmpospopa, &Te

Y
xal P = _Y_"l:'_ —> Po, ftot 16 yevixdv Eninedov <dv tipdv év <6 ypive
r

e, arafepiv xai ¢ Seintng Tig dyopactinTg Suvducwg Tob yphuatos oTabepds

&_ -

a) ;‘; 'I:'ltdpxouv 800 Baowol TpémoL dmeixovicEwe THE LAXPOGLXOVORWTG GoppoTiag
TG évepyo’s {nrricews xal Tob cuvoiol sicodfpatog (wébodog Keynes) xal B) Sux
& Tovodixiic amoTanigews-inevdioews (ub0o8og tev dmadiv =ob Keynes). Awx thv
TRbaty kot v a §) Thv B péboBov clvar Suvatdv va yprotuorotnBoly ypapixal wxpa-
G, dptBunricd Orodetypata, 03paukixg B unyawxa Orodelypata xAw,
lncoz' Ak tag Buxpbpous dwwolac i loopportix 18¢ Henderson J.: National
e, Statics and Dynamics, Harper & Brothers, N. York 1961, p. 347 and fs.
Ma' ‘H UGUYKPITIXT) GTATIXT) droTelel «puruypaplavn Vo xaxtaoticewv loopporiag,
&muovfqu Thv Kivisewy did TV drolwv wpaypartomoueitar % ueraBaotg &rd THv
& els Ty &y, ‘H «Suvapxdn drotehel xinpatoypagixiy elxdva tav zivnotay &v &
:’;"‘9 3t 16v dmalwv mpaypatonolEital N uetdfacig drd thy plav Béowv loopporniag el Tiv
™. Tuvduaoudy dupotépev dmotedsi % Aeyoudvr «Bapbpetid Suvapuciy. IS¢ xal
*Rav3péou A.: ‘H olxovopix®, O¢ émotiuy, "Abfjvar 1960, uetappaotg éx Tob
q, Anﬁ A. Adfapy. Kurihara K.: Introduction to Keynesian Dynamics,
Btatj en & Unwin, London 1956, p. 20-22. Henderson J.: National Income,
8 and Dynamics, Harper & Brothers, N. York 1961, p. 240. Awx ™v Suvapuchv
o bt THe pixpoowcovopxii lgopgoniag (8¢ miclova Oeroyxapyn P.: ZuuPor
xa Ty Bcwplav g Suvapiiic avabepbrrsog Tig looppomiag, *Abfvar 1959, e, 1-33, dg
N Thy ;‘V.ﬂoow 700 Bewpripatog Tob loTol THe dpdyyng, b dmoiov elg THv mpayuaTIXOTYTX
‘n:“;‘:“ UnéBesypa pixpoBusapxiic loopporniag. "Eriong L ange O. : Price Flexibility
On thmployment, Bloomington, Indiana 1944. Lange O.—Taylor Fr.:
qulilibe' Economic Theory of Socialism, Minnesota 1938, Il : Determination of
ium in a Competitive Market, p. 65 and {s.
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—s)— = k. "Opog t¥j¢ icoppoming elvar 7 Baaguchouvbnn : Y —(Ci + 1 ) = 0
%, &rep T adrd, A owbixn: Y. —C, = (C, + 1. ) -C.=07% Se =1
Fror % ph Omapls ImeplnTrocm #) Smepmpoogopdc.

“Opog oralepbmtos Vg Suvauxiic looppomiag tdv ouvolxéyv peyeBov
elvar 8 &, enl Srapatewg ¥ loopporiag Suk petaforiig g petaBintic
700 guoTatos (adTovdpwen 3 «dEwyevign, ¥ cupteptpopk TV EAAWY (eTo-
Brnriov 2 elvar towxdt) Gate va amoppopdvrar ¥ OmeplRTnolg B 7 Owep-
wpospopd, ut amotéreopa Eicwaly THE GUVOMXTG LNTNoEWG Xai GUVOAXTG
Tpoopopis eig T adTd énimedov Tipdv. ‘H ouvbiuy, afty; minpoltar Erav
7, Sptaxn porh mpdg xatavdiwow elvar pixpotépa THG povadog, frol: .

A(C+T) AC 1
v

AY

‘Trerébn dvatépw 9 Sievépyeia eig T edpronducvoy el «olovel atabepavy
loopporttay abamqua dvdg Bywxou «adrovbpoun Emevdicews AT ypnpatodo-
Toupévne Se mpooBérou, SnAady, iy dvricTolgolvrog el mapayOiv E0vixdv
eladdnpa, ypnpatos.

‘H adtévopog alm véx Emévduoic mpoxadel SVo odaidhderg mpdoews xi
ol cuaThuatog @ a) abinowy moAAamAxOLaoTINGE THG AMAGYOANOEWS, TOU
eioodnuatog xal THg vepyol {nrhoews B) allnow wakv moMamAaoiacTIX®S
T mapaywyudg Suvapixdtyrog Ma yfoov tig dmextaoewg THg Tapaywyns
xatl abihorng TV TapaywydtnTog péow TG «émmpeacpivey Emevdioews.
Avvédpefa va bvopdowupey THv molamhaciaoTixnv abnoy Tob ypnuatixod
eloodfuarog O7d tig adrovéuou Enevdiaeme «eloodnuartindy aroréreopan xal
v abEnaty i mapaywyiFic Suvapmbtntos dmextaTixdv arotéAeouan elg T
émotov, &rav ypnorpomorfitar yevixdg, xepauBavetal ydptv quvroplag xal 10
«dmotéheopa Enl ¥ mapaywyikéTyTogn, SnAady f atbnoic THe TapaywyHs

1
1."Orov Yr = 16 npaypatcov eloddrua, Ym=1d ypnuaticdv cloddnue, - p = 6

Selxng i dycpaominis Suvdpews Tob yxpAuatog, C =7 cuvohd xatavddweis, S =1
ouvolixd) ypnpatdd) drotapteuog, I = 4 cuvokid) Enévduoy; (replapPavopbne tiig alto-
vopov xal ThHe «dmnpexapbvngn ), P = 1 yevixdv érlredov v Tipdv T Umdanpov t Snrol
TV ypbvov xal cuvermdig t + 1 = v tmopévrv meplodov xal t — 1 = thv mponyouudy
replodov, t, v napoboav egiodov.

2. Al xbplar perafinral elvat @ 1 eloddnua, 4 xatavddwow, 9 drotapievog, 7 drév-
3uaig, & téxog xal §) woodmg ol ypfuatos. Al petafintal alrat diinioefxpriivrat xal
&nrorpoodiopifovrat. ‘H &nieEdpmoig Tiv avwrépw petaBintiv Sivartar v drst-
xowaBy (0. Lange) 3id tév xdtwb ouwapmicewv : M =L (i, Y) =% leyopéwm ow&P"
™o ths TpoTiphctwg pruatétnteg. C = O(Y, i) =4 ouvdpmor 1H¢ xaTavaAhoTnG,
I=F (i, C) = # owdpmow tfig tnevdioews xal Y = C + I = % ouvdpmowg 106 eloodh-
patog ) Toxdtérng vob eloodhpatos. “I3¢ xal Stonier A.—Hague D.: A
‘Textbook of Economic Theory, London 1959, p. 463-69.
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3‘”“!-1‘%611;10; 3 abinoewe Tig mapaywywbtyrog. Ceteris paribus w6 «eiso-
MHATIXdY dmoTéAcopan TOU YpMuatinol moAhamlxcxatold mpoadiopiler THY
toYdy Lhtnow, 0 8t (dmexTatixdv &motéAeapan TOU WpayATIXOD TOA-
TAaguxatol Ty Swbéoupoy mapaywyxiyv Suvapxétnta. Ta 8o adrd «dmo-
’df"l*ﬁ‘m» 17 adrovépou Emevdugewg xai of mpoadiopilovres altx TOAAX-
- TAaciaoTal elvan ol xpiowpo: mapayovres Sia Ty loopporiay 7 Tov tAnBwptopdy.

‘H dvintuE pt otabepbryra 705 yevixoD EmmiSon Tdv Tpdv elvat
Suvan-‘q 6tav ¢ Adyog Tév dUo TolTWY dmotehespdtwv elvar loog Tpdc THY
Hovidy ! —./A&%—(m— = —s- = Tav —ily;cm > 1 = % porn 7tob cvoTh-
Batog O eivar mAyBwpixh. Ta 800 dpwg wbTa droteréopata, dv xai myydlouv
and oy abtry apyucny petaforfv xal Stapoppolvrar &vtdg THe adri¢ Swx-

Maotae, Eapriiviar &md Sixpbpous xai pt Swepopov edwaudlav mwapd-
Yovtag, Toito Eyer amoudaing cuvemeiag téoov el v Bpayuypbviov Saov
x"ﬂ tic Tiv paxpoypéviov meplodov Biétt drav of mpoadiupifovres adta wa-
Puayovse, odnyolv elc moo TIXGG, Ypovixdg xal SpbrwTindg Sidgopov ab-
MOW 17s evepveh Iqtracws &v ayéast mphe TiyY Tapaywyuayv  Suvapid-
TTW» Sruteupyoivar Sateproelg, af Smolar amorteAciv TV xuplav Ty
TQY Evtévav SuplpwTizidy TANBwpdy mécewy aitives cuacwpeubpeval

Hlovpyolv Tov mAnOwpiopdv THv HmavamTixTwy Ywpév.

"Eml peraBodis T moobmtog ol yphuatos % igopporia Tob ouoTh-
Hazog 1wpic TANBwpioudy elvar Suvarh Umd tolvg €3¢ 8poug : 1) "Ortav 7 pe-
7?30)\7‘) TGV GueTATILOY oTotyelwy Evd¢ Ex T&V dmorTeAolvrwv THv dvepydy
z"’"’low ueyebiv (C, 1) &Eouderepolbrar Snd dvribétov petafolii¢ ¥Ahov otot-
Xelov xal ) ouvorweh Urmow mapapéver dperdPrnroc. Tobro 0 aupPi

TV a) N EaoTiedTng TPOTILAOEWE THG PEUGTOTNTOG (¢ Tpd¢ TOV Téxov
£lva HeYady xai ) ®T@OoW ToU Téxou mpoxahioy Evvovov alfnowv TG

TWhoewe The pevotéTYTOg, «haTEpmown THe Samavng xal EmPBpdduvery

. 1
1. Kata tov E. Domar : t&v T = ¢ moldariaciaathe, [ = 3 tndwduow xal 6 = 4§

At
m“Y‘»YLxémg, icopportia &ml dyyboewg wou ypiuavtog 6d OGrdply Svav = = Ie,

OM Erav 1 mapaywydy Suvapixéme adfdvetar pd Tov abTdv puludv v oxtont mpdg
‘!'lﬁnuanxbv eloddnua xxl thv {hmow %, ¥ws, Stav o «o effectn <¥ig tmevdioswn
Yt loow i vdv uincome effectn. “I3 xal Domar E.: Essays in the Theory of
Romic Growth, In Expansion and Employment, N. York 1957, III, p. 97, 6.
Urihara K.: The Keynesian Theory of Economic Development, G. Allen
a pnw‘in, London 1959, p. 143-152, Kurihara K.: Introduction to Key-
\%8lan Dynamics, G. Allen & Unwin, Ltd, London, p. 202. Schatz S.: Inflation
*® Underdeveldped Areas, A theoretical analysis, American Economic Review, Sept.
% Hansen B.: A 8tudy in the Theory of Inflation, London 1955, p. 60.
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T TaydTmTog xuxhopoplag ol ypMuatog B) Srav 1 alinotg Tob pepdiow '

T@v edvooupévav Hd Tol dvaxataveunTinol dmoTedéouatos GTpwudTwY TOR
minBuopol elvan tom mpdg v pelwow 100 pepidlou <Gy Bryopévay xowvw=
vx@v Spddwv xal 9 abnog 1ig Erevdicewc avriotabuilerar amd p.sv'.o)-
O THG OUVOALXTiG Aamva)\matmc 2) ’Ent adbnoews ¥ ouvohis {nTh-

oews ! Srav 1 a) 4 ablnow tig xaravardoews ouverela Tob «cioodnuatixod o

droteMapatogn Tig émevdioewg Siv UmepBalvy Thv dvadoviav ol elgodipa-
s0g % dmola SVvatan v& Sratelf Sux Ty mapavwyy dyadév watavahdaews,

ftor Srav mhnpedrar & 8poc

j(\ < 1. B) “Ozav # évepyds mpocpopk

ayaBov (Bpayuypoving) # mapaywykiic Suvapixdmates (pmaxpoypovime) 3t
EmexTdaEwg THe mapaywydc, St adENoEnG THE TapAYWYLROTNTOS T dupo-
Tépwy adfdvetar pari passu &v oyfoer mpdg Tv [Amow xai dtv Gmdpyouv
nocotixal, ypowixaf, ¥ SwpBpwTixai «dotephoeion 2 THg Suvamixbtyrog &
oxéoet wpog v {NntnaLy, Ete of Adyor :

ONE__ oM”  OM™ __951':'__1
oYy — 0oYy” oY T oy’
ovy_
" oM
PaP'. P pw. P pawr
[ (]
u- P
me (1]
MY = (7
Ly (4
" P

0 v v yrysymys y

Atdypappa 7

1. Kata v J. Duesenberry to minBuwpixdv xevdv 86u1a: v& aroppoendy] xavx bve
tév $E7c Tpbrwv A xa® Sroug Suod :

a) A THg wiotepoews» tiv ducBiv (wage lag), 81])@811 dix g Bpadurépas
ab§hoews Tiv podiv bvavre Tév Tipdy Tév dyaBiv dveu duuvrixdv dvtiSpdineav, e
Hewboews  Tob pepidlov T@v dpyafopévay el T Evixdv elobdnua mepeyopivyg sic ToUG
mapxyeyols xal odBeuids Emepyoutwng petafodi elg Thv cuverwy [imouw.

.B) A g draddotprboeng TV eloodnpatindv téEcov.

Y} At «botephiotexs ta@v uepiopdtav Bvavr Tdv piadav.

3) AV brnpeaoyot 1R tvepyolb {yrhaews md tg moltucic ol xpa-sxou TALOVIORA"
705 3 3k g voptopatidic molTixdc. I8¢ xal Duesenberry J.: The Mechanics
of Inflation, Review of Economics and Statistics, Vol. XXXII, pp. 145.

2. Al «horephioen i Samdvng v oydon mpds T péyefos xal Tov ypévoy TpaYUATO”
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\
xad 1) Eninedov tav Tipdv teiver v elvae xpetdBAnrov petafodiouévey povow
@y mocoThrwy looppomtiag. 'Edv ol Spor oltor 3&v Exmimpolvtar T igop-
ol Oa elvor dotabic ! xat Oa Smaply, mepifTrols ¥ Hmepmpospopr xxb
«Enow 3 petwog tév Tiév. :

Aedoubwn the petaBorfig TG évepyoh {nmieews mEox dwatdpaliy THE
l°°PP°7tiaq &md Thv mhevpav THs {nThocws SropBoltar Sux uerafodav Tig
TXpxyWyFe Suvapikémtos. "Eav ai isoppomiatixai alrar mposapuoyxl e
TapayayikTe Suvapixétyrog Stv elvan Suvatai 7 elvar xaxdrpomor T6 Amotéhe-
oua B elvar mAnBwptxd; 7, dvrimhydwpuer, Taatg 16 susTrwasec. 'Eav § Thmawg
“BEdvera. drd repu6Sou elg meptodov TayTepOV THg adENoEwg THE TAPAYWYIXIG

Wapikdytog Stv Omdpyer ovueiov otxlepic isopporiag Tol quaThuatog, 1
3 Umeplhmat xal o _yewixdy émimedov TGv TV O eugavily, v
Tayéwg grovhivougay amh Ty ebfeiav OY mopeiav thv eixovifouévny Umd
g Yeapuic PP’ el 6 Suypapua 23 fior 5 minfwpiainds Bx Sieupi-
YeTaL watq tpdmov ExpMXTIKAV.

"Orav dvribétog 7 oupmeptpops. Ths TaApXYGYURG Suvapixd Ty, Tog elva long-
PoRiTuch, Ay2aly elvar mousoaTidis, povikds xal AtapBrotinds mpoonpws-
o el Ty Lo, 0& aroppopitar ¥ UmeplTong xal T Yevixdy Emimedow
QY TGy Ba Tetvy doupmTETIGS TPdg TV Ty Po dg elg Td Auypruua 8.

P
et Py ———eP,
o ‘A QURTLIROG
1
-
P
t
P, Pty Pr; Py,
Xpovog
Avvpappa 8
~——

®origecss 105 elooduavos bxouy dvriminBuputiy éntBpxay. ‘H émlBpaoig dvnbérag tav.

oewve TiHe mapaywydis SuvaptkéTog bv oot Tpdg Ty TRmow elvat mAn0wpuen.

i Au v avalepbmra ¢ loopporriag Tob cuaTAMATOS XATE tov Keynes 3¢ Ke y-

. Des .. The General Theory of Employment, Interest and Money, MacMillan Co.,

1936, P. 249-254. ’Enloyc Kurihara K.: The Keynesian Theory of Economic

®velopment, G. Allen & Unwin, London 1959, p. 64 and fs. Kurihara K.:

Ational Income and Economic Growth, G. Allen & Unwin,\London 1961, pp. 25.

d s, Henderson J.: National Income, Statics and Dynamics, Harper &
Brothers, N. York 1961, Ch. 9, p. 239.

\
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"Eav ouoyetiowpev g petafords tic dvepyol {yThoews xai tHg wapa-
Yoyixis Suvapxdmtog Tpog T ypTue Suvapea va elmwpev St 7 iooppomia
pt otabepérita Eaprdtar dmd Tov Abyov Ti¢ éAasTixéTiTo TG dvepyol
Tnmoews g mpdg Td ypfina mpds Thv EhaaTiné T T THE TapRyLYIXHE Suvaut-
i ™mTa T prywyLXy @
L] b 4 ~ (‘ \’m .\l
Ao™MTOG WG MPHE TO  YpFMa —— émou :

eYr M
eYm M = 4 éaoTixémns THs évepyolh {mmhoewg dg Tpog TO ypTua,

eYr M = 3 &aotixéme iig mapaywyixiic SuvapxbTTog Mg TPdG T YpTipa.

At 800 abrar Aaotixémtes apraviar ané Td Sbo AVWTEPW (ETOTE-
Maopatan i Sk 105 véov ypRuatos ypnuateSotoupévng «adTovbpouy Emev-
dbozwe. 'Ex toltwv mpoxdmrer ¥ dmopaaiaTixy onpacia Tév 800 TolTwWY

wdmoreleapdTwvn Sia Ty looppomiay 7 Tov MAnBwptapby. Ta 3o Spwg «amote-

AéopaTan Tig Sux Tob véou XPLaToS SNpLiovpyoupévng tadTovbuoun Erevdioens
xai ouvemdg xal al fhaoTixbéreg THG Evepyol InThcewg xal THg mapaywyixii
SuvapidTitog ¢ Tpde T 1eTax EExpréivrar amd Stapipous xal pé Sidgopov
edxapdlay mapayovtag, ol Hmolor mpoediopilouy Tov LeNmaTIXOY Xal TV TP~
eYmM >,

eYrM <7

To ueloodnpatixdvn dmotédeopa xail ¥ lastixémne the Evepyol InTh-
OEwG Gg Tpds To ypTiua EEaptital dmd TEPLEGETEPOV EDXAUTITOUG TAPAYOVTAS
elgodnuatixols, Yuyohoyixats, Beapixols, xovwvixols of émoiot mpoodiopi-
Jouv THv Optaxny poryv Tpdg xatavdhwotv. TO «Emextatindvn dvribétws
amotéleopa xai 7 EAaaTiXdTNG TG Tapaywyidg Suvapixbémrog ¢ mpdg TO
xPfipa Ehapratar dmd Quatkois, Texvohoywols, SiapBpwtiols xal Spyave-
Tolg Tapdyovtag, ol émoiot mpoodiopilouv THV pomly Tpdg émévducy -
nai Tév ouvtereotiv eloodnuatixiic &modboews 706 xeparaiov. Of Tehev-
zator oltol mapdyovres &x THe ploeds Twv petaBdirovrar Bpadbuc.

Ot &pot oraBepbmto T lgoppomiag 17¢ dvamtusaopévys olxovopiag
elvar mpaypartomorjayror Omd ideatag ouviinag mifpwg dvraywviaTixig &yo-
paG, TMAMpwG ENaaTIlG XAl GUULUETPIXTG TPOGPOPES PUOLKGY Tbpwy, TEXVO-
Aoylag, xepahatov xal sldixeboewg, mhfpous EacTixéryrog HroxatasTdoEws
xal xtvnTiéTNTOG TGOV GUVTEAEGTAY, TAPLUG edxapdlag Tév Oeoudy xat THe
Spyavacews xal Hrd Tov EmBupyTdy TOTOY dvaxatavepnTixod &moTEMGRATOS
xal dpaxdv pomdv mpde xatavddwoty, dmotapicuoy xal EmévSuaty.

Abye i onpaciag 107 «eloodnyuatinoln xal ol «émexrtatixob» &mwo-
TEMOUATOS TOT YPNLATIXOD XAl TOT TPAYHATIXOD TOMATAXOIXATOD Sid TV
loopporlay xal vov mAnBwptoudy els wiav dvamruosopévy olxovopiay d&ué-
oug xatwtépw Ba dvadubolv ta Vo Talta «dmoteAbopatarn TH¢ Suk véov
Xphuatos yompartodoroupbvne adrovépov Emevdioewg xal 6 XPNUaTIXGG Xl ©
TpAYRATINGG OMATARGIAG TR, Urtd T@vV Amolwy npocdiopilovrar Tabra.

YHATIMOY  TOAAAT2QOLAGTHY [E OUVETELAY
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Te «eloobnpatindv» anotédeospa Tod Ypnpatixod TOAAGTAAOIACTOD
xal §) dAaorixérng tig Evepyod Lymioewg bg mpdg TO ypijpa.
Ceteris paribus % &nldpagic i aimovéuov Emevdboews Eml Tig

YO {nrhoews mpoadiopiletar dmd o ueloodnpatixdv  arwotéhcopan

TG mevdioeme Mx péoou Tal ypnpatixed molamAagiastob. ‘(g yvwortdy

A =kAT. 'Ex todtou mpoximrer 81t 10 «elgodnuarixdvn dmorédeoua

AY 3eSoptvrs abdrovbpou émevdioews AT wpoodiopiferar amd Td péyebog

‘mf 1PNpatixot moAamhacwaston !k,  Snradn  Tob TOMATAXGLAGTOD
XPnuatino’ eloodfpatog. 'Amé tov THmov ToU ypmuaTixohd mOAAa-

Maggrel k = - -—— npoximrer &1L 10 péyebog Tob moMdamhaciactol

1—C
TPooBiopiletar amb THy dpraxiy porv Tpds xatavihwow C. 'Eav 7 dpraxi)
PO oo xatavarwaty Stv elvar otabepa T6 péyebog Tob ypnuatixol moA-
Thagiaatol mpoxdmrel dmd TV TUmOV ol ouviéton uvapixol molhamda-

- 1 i AC \ - .
Naoroy ————, 6mou Cr=3% N #toL 10 GVVOAGY TGV XATA TAG dux-
|-

cr
Pbpouc Teptodoug dpaxdy pom@v TG xataviiwoty. “Otav 7 dpran poTy)
a RE“’C xatavidwaty ToU cuvbhou elvar UYMAR 6 ypnuaTixds TOMAATAAOWXETIG
elvar peyddog xod % xatavehwtud, LMot GdmAY.
\——

1.'H Yewpetpiah npdodog Tob Suvapixod oM amAaowoTos Exet T xbéronBov popeiy
¥(1) = AY, :

¥(2) = AT ~ CAT=1 + CAT

Y(3) = Ai + CAT + C*AT = (1 + C+ C*) Al )

Y{4) = AT + CAT + C*AT + C3AT = (1 + C + C* + C*) Al

Yin)=1CcAT+ CtAT =. 1+ C+ C* +....Cn-1) Al
() _ —1 =
Y= 1= . AT—kar=ay.

1
of At ol Biapbpovg moManhaowaotas (e mietove : Keynes J.: General Theory
Employment, Interest and Money, McMillan and Co., London 1936, pp. 113-131.
8muelson P.: The Simple Mathematics of Income Determination in Income,
Eml>‘]°yment and Public Policy, Essays in Honor of A. Hansen, W. W. Norton Co.,
- York, pp. 133-159. Anurntpaxomodroy IL.: "H Bewpla Tob moOMamAacia-
"106, 'Affvas. Tob 18tov: 'O rolamiacustig el Tag Uravertuypdvas Opag,
i sproic Olxovopiév xat TMoknxav "Ememudy, *Javoudprog—"Todwog 1956. K u -
1; ara K.: Introduction to Keynesian dynamics, G. Allen&Unwifl. London
56, Pp. 86-89, 94-108. Kurihara K. National Income and Economic Growth,
I - Allen & Unwin, London 1961, pp. 63-88, 90-91. Henderson J.: National
i"°°me, Statics and Dynamics, Harper & Brothers, N. York 1961, p.p. 79-87, 100-
95.@4voy K. : * Avddueig Tév molariaoaoTtiv eloodhuatos, *Apyeiov Olxovopundv
*al Kowwowwaiy ‘Emomquay, A" OxréBproc-AnduBeioc 1960. Goodwin S.: The
Multiplier, Harris S.: New Economics. A, Knopf 1948 pp. §82-499.



252 . MnBuptonde xat olkovouna) &vémrutig

Obrwg ¥ dpuaxy) pord) mpdg xatavdhwaty 100 quvbhou &v T4 ypdves Exes
Baouchv onuactav dud Thv quumepipopay Tév elgodrudtwy xal Tig évepyold
Unmhoews a6 mpdg Td ypRua, T mAnduwpixdv xewdv xal tov TAnfwptouov
émnpedtovoa Ty Lo nmapaywydy mépwv STTdc: «) Stk Tol Tpoa-.
Sropiopol péay Tob weloodmuatinoln dmoteAéouatog s xaTaVIAWTIKAG (1)
Thoewg xal dupéows T Lmicews mipwy Sk TV TEPAYOYTY KATAVEAWTL-
%Gy ayafiv xal B) Sk Tol émtayuvtinet dmoteéopatos Thv ARG ToWY:
S T wapaywyny dyaléy xepahaton !

“Otav 9 xatavadwriey {hmot elvar peyddy, OmepPaivovsy Thv Suva-

pévpv va Stelfi S v mapaywyny dyafdv xatavaddoews avohoyiay
mbpwv, O Smdpyy Evrovog Tpyy dotabelag Toh GuaTALATOG, SrTHS Exv N Tapa-
Yoylxy Suvapixdms addverar pud téy adtdv pubudy, Gmep Omo ZVTAYWVLG LNV
oxéow xatavahaoews-Enevdicewg elvar anifavov. Obtaws T dotaxi) pomy) Tpds
xatavdhaaty drotehel plav tév xhediv i loopporniag vt the arafeod-
™T05 Téaov Bpayuypovicg Boov xal paxpoypoviwg.

"Eav dmotebf 8t 18 E0vixdv elobdnpa xatavéuetar oynuatizés petald
Emyeionpaticdy xal py Eriyetpnuaticéyv tafewy, 1 dplanh por TEdE HaTA-
vadwaw tol guvbhov mpoodioplletar amd T &bpoioua THs dpaxis pomiE
Tpdg xatavddwow TGy Sio TobTwy Bacikdv xovevidv Suddwy 2, petabd
Tév omolwv xatavéuetar Té E0vindv clobdnua. "Eav xata tatta WX =4
Spuxd)) pord mpdg MATAVAAWGLY TEV W  EMIYELPNUATINGY GTPLUATGV
q (1 —WX) =1 épuaxs, gomn mpdg xxTaviAwowy Tév EmyeLinuaTi@dy
crpwpxtay xal Zc(Y) =1 bplas) pormy Tpds XaTAVIAGAGLY TOT GUVGAQU,

Ze(Y) = WX + q(1 — WX).

4 ~ ’ A v <
‘H dpuaxd) pore) mpdg xaravdrwotv 1ol guvéhov Stvatar vo, elvat S = 1.

"Eav 1 dpunch pormi) 1pdg xatavddwory elvar o 7 peyadutépn tig povados
7 poroh) Tob cuaThuatos O elvar mepminBupiotikd,. Mévoy tav Te(Y) < 1,
8av 3nA. N Spuxd) porh mpds xatavihwow elvar wixpotépa T wovddos

1. Thv bridpaaiy i Enevdioews inl 105 eloodfpates xal tic {nisews 6 E. Domar
&moxadet income generating effect # income effect, thv 8¢ ériSpaowy éri Tiig mopa-
Yoy Suvapuxémtog capacity creating effect # ugsigma effect». “I5c Domar E.:
Essays in the Theory of Economic Growth, Oxford University Press, N. York, p. 6-
'Emion¢ Rao V.: Investment, Income and the Multiplier in an Underdeveloped
Economy : Agarwala A. — Singh S.: Bconomics of Underdevelopment, Oxford
University Press, 1958, p- 205-218. Henderson J.: National Income, Statics
sud Dynamics, Harper& Brothers, N. York 1961, ch. 13.

2. ‘H davaromoinog dyopaotiniic Suwdpews Oxd Tob pi xpmpatixo’ Topbws THE
obxovoplag ¢mdpg & «duxppohn dml vob XpnpaTixold modlhamixaixatol Exouca pewwTichY
ixiBpacw nl 7ol usloodnuanixold droveddapartocy xal THs bvepyol {ntiores.
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mvotnouon ini adfoews Tob eicodnuatog abfousav dmotapicvoty ¥ xal
98"’“806!\' Rrépev Si1& Ty xadudty peyadutépag «Ermpeacuivngn Enevdi-
Otwg, Slvarar va EEacpaialf dvamtubg pi otabepiTrta, Snhady) dvantubig
A9k mnbuwprapby.
opoypoviwg 7 bpLaxy porn Tpog xatavaAwotv elval ouvdpTNolg Tob
'd°°87'1uarog 3 wai un eloodnpatinév mapaybvrwy 4, fror Beapudv-Yuyoro-
“YXGY Tapaybvray, petald Téhv Smolwy of xuptdTepor elvar Td «dvaxataveuy-
Tiedy anotéheopar, 16 £180¢ TV «GuuvTXGY dvndpdoewvy TaV Gryoptvev
2Oy 6pddwy, To «drotéheopa THG GAnAeEapTAOEWG TEY dYOpHvH xal
“Pory) mpog ulunow xal Emidetfivn xai ai mpoPrédes.
. ) RAXPOYPOVIOG GUVAPTNOLS THG XATAVAAWOEZWS SUvatar V& Ypapf UTO
T popery C=a+ 8 (Y)+y, dwov a8 =1 xaravidwo el 0 cloddnua,

.

BY) = Y, dpraxy, pots, TPOG KATAVAAWGLY ET‘,—, xal ¥ =) TAPRUETPOG THV

wh tloodnpatindy mapayévimy.

. ‘H &niSpacic Tob eloodApatog émi Tig xatavardoews dmewovilerar tmd
DR Spuaxiic pomiic mpdg xatavdwow. ‘H eigodnpatue) Bactxbém i
Sy wg, 7 émola amoterel Tnv Bhow TG Optaxiic pomig TPdG XaTavd-

Y, Supéper el Td Suipopa cloodnuarixa émimeda xai dnimeda dva-

} e g xai eig T Sukpopa ypovink otadwa. ‘Q¢ &x TolTOL 1) dptaneh
POmY 7pdc xatavddwow xal ¥ xatavilwai; mowihowy e Ta Suigopa Eml-
*eda dvarrdfews, THe xaumding Tre gxodane dikpopov popey el TR dve-
WF‘W& xal TAG UTAVATTUXTOUG YWPAG. *

'H inidpaatc TOU (GvaxaTavepnTinod gmoreAéouartosn éml TiG pOTHG

PO xaravdrwaoty Tob ouvbrou EEapTitar Bacwids amd THY axéow Tig Opla-

POTTG mpdg xaTavdAwawy B i Spraxig pomig ®pdg dmotaplevoy TEV

L. *H a¥ovou txovoia &rotapievowg doxel dvriminfupixhy Enidpacty xara tolg E£i¢
PTG a) B peiboras i xamewhdouc-bwepyas Tnvioea, B) uk Tic maparic 1)
: Mv uéowy LpnuatoSomnoews Wmhotépoy pubuol Erevdicewy, ) 3 Erextdorwg Tig

M"’M@ Buvauxtrtog Sia Tig Erewddorwg xal adffoews TE mapaywywdraTos.

3’""’ BW = §) dpuonts) pory, tpdg drotaplicvow t8v uh Emyzpnpatidy tdfewy, Sx{1 —7)

h 69“'3(7) pord mpds arotaplevey T@v Emyetpnuaticdy otpepdtey xal 8 4 ouvolud)

‘R"““&‘wtc, ieS={(SwY + Sr{l —9)] 7 '—'S;l— = Snn + Sx(1 — 7).

2. "Trd dv Igov &1L 7 drotapicuowg Bk petetpémeTo elg Emivduow.

30, 3. 'H xatavidwal elval ouvaptrows Syt uévov Tob eloodfuatog THg TREXOUOTS nepLé-

» 0 xai Téa mponyoupbvey xal tév troptvay wepudSwy.

-, & By v dypovov Ketvoraviyy dviduowy 4 EniBpaocw tiv uh eloodnpatidy mapz-
Bewpeitar dpednréa xal # xatawdiworg dwddetat O¢ ouwdpTrowK Tob claodiato.
Poparwi 3T TobTo dmotehel doalpeow. Tnpaciav Exet Syt pwbvov 1o dmbdurov Gdog
nal & rpérog waTavouiic 1ol etloodNuatos.

.
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woBuTdy xal TEV EMYELPNUATIXGY GTPURATOY, THY (TAGYRY T00 YpMuatos”
xal TG dpuvrindg dvridpdaeig Tév Bryoptvev xotvevindv bpadwy, Ty Enidpe-
aw Tig «poriic wpdg pipmow xal éxnldedivn xal thv Entdpactv tév «ayop&vIe

“Ocov pixpotépa elvat 7) Sxpopa THg ptaxic gomhe Tpde wxTaveAw
ow pstold pobutav xal Emyepnuatidv, téoov mxcotésa elvar 7, Emidpxrs -

" o1 1ol dvaxaTavepnTIXe &moTEAbopaTog &mi THG OUVOAXFS QOTRS TROS .

xatavéhwaw xal avrifétog. 'Edv 9 dpuaxy pom) mpds xatavdhwow TOY
piofotdv elvar peyodvtépa Tig Splaxiig pomic TpdG xartavahwey TGV
tmyeippatix@yv otpopdrtey, peincy tig dvadoylag TV mphtwy g T .
§vixdv eloddnpa xal peraBifacic g el Tolg Seutépous Ba &gy dg ouve- -
wewy pelwowy TG ouvohxdic pomiig Tpd¢ xatavahwoty xal alinoy Tig opta”
x¥g porii¢ mpd¢ dmotaplevav. 'Edv avribérwe § mpds xatavahwauy Spranchy
pory Thv émiyetpnuatixdy orpwpstev elvar peyahutépa TG TPdG xaTA -
vihwow Spaxiic poriic Tév pioBwtidy tdEewy, # Tehu Enidpaats Tob ava
xataveunTixot amoteréopatos Oa elvan alinow Tig 6pwzx’r’;q portig Tpdé
xatavdhwoy To0 ouvbhou. AlEnalg Tig Optaxiic pomig Tpdg xaTavaAwol
tolU ouvbdou wépav THG avaroylag Tol eloodfuatog 735 Suvaudvig v
Suxredfi S v mapaywyly dyafdv xatavaAdoews Teoxael xiEnotv TG ‘
dmeplnrhaens, drotehobon Ty dotabelag, paxpoypoviny mAnBuwpixdv T~

gewv xai TAndwplowol K*q'n‘;otwg ' '

*Eav ai Buybpevar xowwvixai dpddes yvwpilouy tag ouvereiag ToD «dvax®”
ravepnTeol &non}\écy.wroq» ¢nl ol eloodfuatéc rwv xal mpoomabnoouv v
Siatmproouy b3 pepididv Twv éml Tob mpaypatixol &Bvikal eigodnuaTos .
3¢ adfforwg THE xpNEaTXig Samdvng twv 3t dvritapuioews, S TepLopt
apol TRe éxouvsiag drotauwiotds Twy, ik mécewy THG Gpyavwpévig Suva~
HEDG TwV TTpdG &vampocaproYRy TéV dvouaoTikdy auoBdv Tev xal 3’ EeV
évcp‘m‘uxmv avridpdoeay, xa)\oup.cvmv YEVIXEIE «GRUVTLRGV avuSpaaemvn avba-
YOUGEY THV GUVOALXTY Sadviy TeV ) LELOUGEY TV TRPRYWYIXOTYTE TWY, 1) watl
dupbrepa, Td TEAXOY dmoTéAeapa TéV &vtidpdaewy Tobrwv Bd elvar alEnow THe
XXTAVOAWTIXTG Xal THG SuvohixTis LnThoews 3 pelwoig Tig mapaywyxic duva”
p.ucémrog i xal &[.Lq)é‘n:pa. Awdgpopog nidpacig Bk mpoxtyn Smav al dvridpd-
ot abrar elvar Gobevels %) i dmotereopatcal. Ofrw 16 eldog xai 7 Evra
o1 THY (GPUYTIXGY AvTidpdaewvn Tév Diyopdvav xowwvixdy ouddwy xal
Aeyopévn «mhdvny Tob yphuatogy (money illusion) elvar oboidderg ra;d‘
yovreg ik ‘mv cehxdy Entdpacty ToD dvaxataveuntixol dmoteléouarog 700 -
mAn0wpiopol &l THG GUVOAXTG poTHG TPOG XATAVEAGWGLY.

Maxpoxpov&»q 3 mpotiunoig Tob xatavarwtod Stv elvar dveEdprnrog TOY
xpoTLoEWY TRV &Ny xatavadwtdv xal T@v Emlpdotwv THG dyopdEs,,
Teyvoc) Tie dmolag, 13lg T@v whyeTixdy dyop@vy daxel Swpoppwtiahy Enidpa”
ow nl tév HAwy byopdiv xal drl T@v TpoTpAcTWY TOD XaTavakwTol. ‘(24 b‘
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- Tobrou §) Optaxcd) poT) TPdG XATAVAAWOLY TAY ATOUHWY XAl TGV XOWWVIXGV
dudBav Smberran el ™hv Evrovov EmiSpacty T Aeyoudvng «pomiic Tpog
®lumaw xal Eniefvn ( Demonstration Effect) xai elg thv énidpacwv g
“mnkﬁap‘n']csmg t&v dyopiovn (Market Effect). Eav 16 eldog xal 7

TaowK tav dmdpdotwy Tig pomig mpds wpipmotv xal Enidefiv xal tHg émt-

'89&“‘04: &V ayopdv &ml Tév dvatépov eicodnpatixdy takswv elval gvro-
YOG xatavehwrid, ¥, TEM, Enidpacts To5 dvaxataveunTino’ &roTeAéouxTog
82 elya, aBEnoig tHg Spaxiic pomiig TpdE xatavahwoty Tob cuvbhov, Ev pépel
567‘9 TG CUUTEPLPOPRG TGV GTPWRATWY TOUTwY &xi toU idiou Twv eloodr-
Ratog wal &v péper Abyp Ta@v ppnTixdy émdpdocwy Emi thv xatwtépwy
't"°37)uatu«'bv CTPWUATOV,

o ‘H Spraxd) porh) mpdg xatavdrwotv EEaptatar Emiong xal dmé TaG YPOVINAG
u":f"np'ﬁouq» 1 t¥i¢ damdvng &v ayéoer mpdg TdV ypdvov TpayurTOTOLAOEWS
TWv elgodypdrtwy, al Smoiat mpoadwpifovrar dmd v énidpacty Tév mpofré-
PeWY, 1ol téxou xal Tob peyéBoug Tob ph ypmuatixol Topiwg THe oixevoplag,
96 %l dred o Suvartémyrag adkhoeng THe elg xetpag Tév iwtdv peuaTéTTOS-

- ‘H peraBory Tic moséyrog 705 yphuatos xai T3 yewol Emiméloy
YOV Tipgv Siv dgiver dvemmpéaaTov THY ot TpdS Samavay, TV TpOTHLY-
RV ®pdg peusTéTyTa ol THY TaydTTE XUKAoPopiag Tob Yphpatog, Srwe bmé-

v ol xhagixol xai of dmadol THe mocoTinic Oewpiag 2 xal Smeg Oreetéth,
s ThY dpyiv Tob mapbvrog xepadatov ik TaG Gvdyxag A dvakboews.

‘0 tpbmog xaf’ Sv ¥ petaBord) T@v Tpdv Emmpeater Ty TpoTiunew TEodG
PeUOTdrnTa wad Thv poriy mpde Samaviy xai & &ywog THG dmoppopuwisévng
‘37:6 To5 Y yenuaTikod topbws THg oixovoplag dyopastixig Suvapews Egap-
Tavta gnd b Emimedov Tob Téxou, THv EAaaTixbTyTa T@v TpoBAédewy xal

HéyeBog tob wh yenpatixol Topéws THe olxovoping xal Tabrta dmd TV

PoBudy petaBodijc Tév Tiudv, Thv TAnfwpuiy TElpav Thv Umoxetubvawy ThG
o-lxm'"l'-iag, Tov BabBudv THg dvantifews xai tag cuwmbelas. .

Tmd ouvbixag aotivbémrog Tév TeoPAéYewy peyedutépag Tig povados

vV xlptoy pbhov elg Ty Suepdppwaty Tiig mpoTiunoews Sk pevotbmra mal-
% al moofédec. "Orav 4 Eaorixémng Tév mpoPrédewmy elvar peyautépx
S kovdBog petobral 7 wpotiunog i pevsTénTog Std ypTiua xal adfdveTar
Tpotipnelg Tiic peusTéTyTog 8’ dyafx Sid xatavdiwaow, dg uégov Suapuid-

L A vy EniBpaow iy xpovixdy borepraewy (Time lags) Tig Samdvng xal 7 Tnwi-
::;"‘ut Klein K.: The Keynesian Revolution, The McMillan Co., 1949, p. 161.
ﬁo"“"'lc Smithies A.: The Behaviour of Money National Income under Infla-

Rary Conditions, Quarterly Journal of Economics, Vol. LVIIL, p. 113.
{9572' "Avdduoty v0b pbhov tol V ele Tdv minBupopdv tév HLILA, <év &xav 1955~
Tous, Beek Selden R.: Cost-push versus Demand-pull Inflation, 1955-1957,
urnal of Political Economy, Febr. 1959, No 1, p. 1.
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N

g ayopacTixiig Suvapeng xai TAOGTOL Xal (1§ LTOXATAGTATWY TOD XPRRATOG:
“H peyddn pelwoig Tig ®poTiLioews T7.5 pEusTHTNTOE Std YpTjpa xat f) Tayutépd -
Avepyormoinot ol yprpatixed amobéuatog mpoxarolv peyahnv ablnowv T6
dvepyol mpouopopdc ypHpatos xai THe {nTnoews dyabBav xai mapaywywis
Suvap,txé'moc @¢ TPOS TO YPHMA xal cicaywﬁ;v 700 Aeyopévou mAnBuptapod
Inthotws xai Tol yuyoroywol mhnbuwpiopod el t0 tmbderypa. .

Oltw ceteris paribus ¢ Umhog ypmpatndg moAAawhacwadtig Smu‘ '
‘QUPYEL pevans usigodnuatindy dnoTéreapan xai peydhny tAactixdTyta TG
vepyol Lrmioews a¢ mpdg 6 ypfua. ‘H upeyddy éAastixémng ThHe gvepyol”
Cntioewc elvar Emiong mpoumiBesig Sua v Snuoupyiav mAnBwpiopod x6-
‘aTouG Mal Evrovwtépou mAnBwplopol «aSiebdwvn, & omolog SnptovpyeiTat
ame TV oyeTikiv Myw Tév «adeEéSwvr dvemdpxeiay TRG mapaywyixig dv-
vapxbrrtoe va avramoxpl elg Ty ouwvohxy {htqow. ‘O terevtaiog 0TS -
mapdywy eic Ty paxpoypéviov Tepiodoy Exer oTpaTnyucty anpaciav xai B
tEcrantlf auénwe xatwtépw. .

Té «énextatindv anoréAeopan Tob RpAYRATINOG RoAlaxAaciacTtol xal
% EAaoTinétng g Tapaywyixiic SuvapixémTog dg Ttpds T yeTHpa-
Aedopivne Tig EasTixéTTOs THG Evepyol Ynthcews Gg Tpdg TO YpHK

¥ avantullg pe orabepbmnra 7 nlnewpwy.bv Eapratar and THy EAaoTind”

TR THG napaymytxv;q SuvapixéTyTog xal TOV OUVTEAEGTRV T, THY TayUTTX

Tposappoyns ! g mpdg Ty o, ‘H peyady Ehastixétrg Tig mapayw-

i Suvapixdtyroc dmotersl loyupbratoy avrimAnBwpixdv mapdyowta, 70U

$molou % loypbe elvar téooy peyodutépa Soov peyadutépa elvar 7 avadoyis

THe mapaywywétyrog el v alfnow THC mapaywywdic SuvaptxdtnTod |

3npady Goov peyadvtépa elvar ) ablnoig THs Suvapxdtyrog &vev adRoews

TG Apnpatixiic Sarmdvrg.

‘H fraominéme T mapaywyixiic Suvapixémntog npooStop'zﬁemL &md 70
UETEXTATIRGY GTOTEAEOLAN TOU TPAYLATIXOD TOMATAXOLAGTOD X&l TO (&0~
téleopa Nl TG RRPAYWYIXOTYTOLN THG Sid TOD VEOU YPTLLATOG TPAYHATOTOWOV"
pévne Emevdboewe, Sedopévon Tt To aymuani{éueviy véoy mapaywydy Xepd-
Aatov &g’ évde Emexteivet Ty mapaywyv xal 1O SuwTindy eloddnpa mANpovs
dnacyornocws xal &’ etépou adfdaver TV mapaywywbTHTA.

1. 'O dpog avtedeoThs ) TayTNG TEosapROYHS TR Tapaywyixic Suvapwdtyros £v -
a0 mEguAapdave: @ x) Tdv yplvov { dmolog drarteitar mpds mpocapuoyhy Tol cuaThHME”
<o elg Sedoptvry petaBoriy g Intisewe, B) Thv mocotiv xal Staplpwtichv tpooapro”

iy e rapayeywd; Suvapikbémyros npds Ty (o, "H Suxpbpuninds dnpooapuostos -

tv oxtons mpog ThY YAtrow otvleois THG wapxymywic SuvamxéTrtec droveel mnyhY :
-advicoppomiatindy Emlpdoewvy xal TARBWELOWOD, Grwg xal xai f ypowudg uoﬂ:pouc”‘
MPLOAPUOYT, K Tapaywyiig Suvapuxbmirog el Thv {Hmow.
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npa“mwnxbg moAhamhactactyg elvar & dptfudg 6 4molog TaploeTd THY
Enowy ™G TapaywYixRg duvapmxdTTeC cuvemeia tmig apytxTic Emeviioeng.
a7’ doydv pia abrévopog émévduog AT adfdvet o TpaypaTindy xepddatov xat
Trpaywykyy Suvapudrnra xata 1o wéyebés ™q. *Edv cuvendg Stv irip-

Xov Sanoysv:'Cg tmdpaoelg THe &pytxig Tt Emevdioewg £ni TH¢ mapa-
7‘:1"‘:"26 Suvapixbryrog T péyeBog 1ol mMpaypaTixos ToMamhasiastod B Hto

ar =1 Eig mp npayy.wrv.xémra Suwg dedopévn dpyuxd) «adrévopogy

' w‘”lc mpoxakel Scutepoyevelg adfRioelg TiG Tmapaywyixdg Suvapixdtn-
::C, &i& pégou Sadoyinddv mpooslhxdlv Tapaywyikie Suvauwdtrog imd TG
"':)Ptacy.évng» Omd tév petaBordv 7ol cloodfuatog Emevdicenc.

H &révduoig reiver va petaBadietar mpde THv adtiv pt 10 elobddnua
’xa'rtt':euvcw 1. '"H ouvapmowg 1ig émevdioews mpds o eigddnpa Sdvatar va
Ay Ty poppiy I =1Y 4+, &mov I = Ervpeaauévy dmévduoig, 1Y =

‘ 2—; xal ¢ = 70 ¢minedov Thg Emevdl-
of"" el 0 &nminedov cloodipatoc. To &Opoioua t@v Sadoyixdy adEhgcwy
SR Tapaywyindic Suvapxdmnrog elg Tag Swxdoyinag meptédoug Sider TEAdg
’ °1"°hx6v utyebog £revdloews xal mapaywyiie SuvapdTnTtog peyaidrspoy
::K &PX‘X?)Q gnevdioews. ‘O dpBudg 6 mapioTdv Thv abnow Tabtyy &v axéoe
S TV dpyueny Emévduaty Gmotedsl TOV TpaAYHATIXOY TOAAATAXGIAGTAY,
doyueh, abtévopog Emévdusig Tdv molamhacixatéov. ‘O mpaypartinds

ar Yk . S
s P T
g0 Hevéloug 7o Gvtog ceteris paribus dvadéyon Tpds 10 S, Hrol TV bplaxiy
' x v Tpds amotaptevow, xal AvTIoTPbPWG dvakéyou Tpdg THv Splaxiv oty
faot Xatavadwawy xal wpdg T B, Snhadl Tdv ouvreeoThv xepadataxig émt-
,P0Voeeg o5 npoidvreg. ‘O mpaypatinds molamiacaatig wpoadiopifeTar
Y T pulludy ouscwpetocws xai ohtog dmd Tdv Abyov THe droTapedocng
"PZ: TV ouvtedeotiy xepahataxiic EmBapivotwe. AeSopbvg THG pomti
Thag, ‘"ﬁVSuclw éoov peyadvrépa elvar # dpraxy pomly wpoc dmotaplsvoty
- o~ HeyadbTepog Oa elvar & puBude cuoowpeicewg xal & wpayLaTINGG
Thaowothg 2, Sedopévov & téoov peyahbrepar 03 elvar af Suxdo-

me‘?{‘l Opraxy; pory) mpdg Emévduoty

RiS . .
%Rlamaa?‘r,g Sivarar va Aafy Thv popery kY =

Nauio' Al iy ouvdpTnow g Emewdboews mpde T eloddnua e : Henderson J.:

» gl‘"‘:l Income, Statics and Dynamics, Harper & Brothers. N. York 1961,
© 9%~100,

. m:( Al by rpayparticdy roMamAagwxativ (capacity expanding multiplier) xxva

Q. A Kurihara tc: Kurihara K.: National Income and Economic Growth,
len & Unwin, London 1961, pp. 131-13&. Henderson J.: National
™e, Statics and Dynamics, Harper & Brothers, N. York 1961, pp. 348 and fs.

“APXEION, 4. E. Kahtoowdom, Tép. 420¢ (1962), Tedx. B’ 4



~

258 MinBupiopds kai ofxovopixy dwdmrruic

xxal abfnoeg tig dmevdboews. 'Eav my. 4 Spraxy porn TPOG @O~
vaplevowy elvar 0,05 xai 5 ouvredearic ™G xe@adataxii Em.Bapivotws
Tob wpotbvrog 5 (meplmrawsis mposeyyilovsa v mepimrway tov Hmavas
TTORTWY Ywpdv), & pubude e Snuiovpylac véac Suvapexdtyro; Oa elvat :
Gr = —:- = —Q':?—,— = 0,01, & pull 2is Tz oussmEEIsIm: THD rzuakainy wab

6 moMamdacixatis wixpoi. “Eav dvribérag % oplaxy; pomy mpLs amoTaul-
suaty elvae 0,15 xal & ouvteheatig xepahotaxis EMBAPIVGILG T05 TpHisVTeE
3 (meplmtwor minealovsa THV TEpiRTRoY TGV dvetruyubvey ywpdv), & -
puBuds adEnoewc e duvaptxdTyTog xat freg B elvar Gr = S'Ti) = 0,05.
Elvat npopavég 81, 2ivey 105 474 subpde susswzelcems Tub vepahaion el
v deutépav mepimrwoty elvat KEYAAITEPOG, 6 TPAYRATINGS ROAAXTARGLAGTNG
elvat éniomg ueyadizepog. Avrifétwe 7 pory) TPOE XATAVEAWGLY LELCVOUGK THY
Suvntuanv  Stoyéteuary Répwv elg Tiv Emévduowy dvepyel G5 «Suxppon,
8rag ) dmotapieualg elg ToV ypnpaTiedy Tolamiagastiv. ‘O mpaypatieds
ToMamdagixatig elvat éniang AVTLITPOPWG AVAAOYOS TTPdG TOV GuVTEAEGTHY
xepodataxils EmPapivaens Tol mpotdvros. "Ocov peyakitepos elvat 6 guv-
TeMoTS obrog, Téaov pixpotépa elvat | mapaywyLXéTG TOG xepahaiou, T6GoW
HixpdTepog 4 pubuog aigicewg Tig Tapaywyic SuvapidmTog Mal THg o6
OwPEHBELG Xt TOGOV (XPOTEPOG & TPAYUATIXDG TOARXTAROLAGTYG.

"Ex v@v dvetépw mpoxdmrer 8t 4 mpaypatindg TOAAXTARGLAGTYG 5P~
TaTaL D a) &@’ &vdg amd <olc Juyoroyixalg-Beouixols Tapdyovtag ol dmotok
npoodiopllouy v dpaxny poriv Tpdg dmotapicuaty xoi &’ Erépou Amd -
Puatkols, TEXVOAOYIXOSG, SpyavwTXols xai StapBpwTiiols RapayovTag, ATy
Tolg dmoloug eEaprivan 7 enévduoic xal 6 oYNUATIORSG TG véxg Tapd~ -
Yoy Suvapixétross B) dmd Thv beavétnta tod Epyatixoed Suvapxol .
7pds ypiiowv Tob mapaywywod EEomhiopel xal v abinow TR mapayw-
Ywémros. Eidixditepov eig Tolg Teleuratouc ToToug TapdyovTag mEpt”
MpBaverar ¥ Ehaatixémg tiic TPOOPOPAG TAPXYWYIKGY ToPWY Hal émiyel -
pnpaTixéT™Tog, N TEXvOhoYIXY Tpbodog xal ai Texvohoyixal wHTpat TopE~
Yoyis, N éagtkémg OmoxatasrtdoEwg xal oupTAnpwuaTidT TAY
guvteleaTav, 1) Suplpwats xal f xunTixd g Tob dpyaveTixod xai Tob Beopt-
%0b mhauatou, N Texvixn Exmaidevarg, 7 eldixevorc xai %, mposapuoyy TOU
¢pyatcol Suvapixod, 1é péyefog xal M HopPY T@V dyopdv xal YeViKES ©
abvohov T&V TapayévTmv of Smoiot ntpoadiopilouy Tov puBudv ' TH¢ Emevl-.
otwg xal T MAipa tig rapaywydmrog. O TapayovTeS 00TOL KAl GUVETHG
T péyedog ol mparypatined mOMATAXGLAOTOD Suagpépouy elg tag aventuypé-
vag xal Tag dmavantixtoug xX0pag GG xal &l Tag Supdpoug imavanthrroug -
xopas dvaréywe Tob BaBuob avartUEswg. |

4
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" "Edv Omdpyouv dvemdpxeixt, pixpk BAacTinéTig UMOXATAOTEGEWS, Wi-
*pd SULTANPOUTIXOTYG Xal XVTKGTNG TRV GVETEPW TAPAYGVTGWY St-
Vprolvrar «dSiéEodan ! el THv éméxtacty THG Tapaywydc xxi v abln-
OV TiC mapaywyXéTNTog, WMKpdE TPAYUATINOG TOMATARGUAGTVG, WIXPOY
“hmexrarindy anatédeqpan, (GHGTEPHGEGH THG TAPAYWYIXRTG Suvaptxdry-
TS &g mpdg Thv {Amow xal SuxeBpwTind; mAnBuwplopds «idieZéSwwn.

Kerwrépn el 8 Subypappa 9 0& dvadudf 7 énldpacic Ti¢ Ehactind-
TITog (g xal Tav «HETIPROEwYN TG Tapaywyixic SuvauétnTog €mi Tig
t‘f"?PORiw;. ‘H &ridpagrs dedopévrg petaBodri)s 7 évepyo’s InTiaswg wo:-
xthhet avarbyws THE EAxGTIXATNTUG THG RApAYWYIXTG Suvaun6Trtor. Atk va
el peadiaTixg ) avaduoig Tpémet va épeuvnby] 7 Enidpastc TT¢ cuvoAiig Sy~
TG Eni v Tipdy pE xaumilag TapaywYic SuvapixéTog éxoloag Eha-
ITbre wowkiAovaay drd 0 péypt 105 dmeipoy xal xupieg us evdtauéaoug 2.

T Sudypappa 9 ai xaumidar E,, E;, E,, mapiotolv Tiv  auvodueny

Tdvyy elg meptédoug ty, ty, tp, at 8t xapmirar TC,, TC, TC,, &asmt-
*bmra wapaywyxhs Suvapixémro; lomv pd 10 Emetpov xai Stadoyixdg
Bixpotéoay. *Eml ol dZovog Tév TeTayuévev petpeitar T «imoTéleoux

i Tipdign, énl 3¢ 1ol &Eovog Thv TeTumuévwy T, netxBoly, <hHg Evepyol

, cm‘f')aemg xai ¢ Tapaywytxic Suvapixdtytos. "Otay ¥, EhagTini s 775 Tapa-
Yayuie Suvapixéyrog elvan fmepog dmwe 7 eluoviiopivy, Imh 147 xaumwding
TCI xal ) mposapuoyr, ™G €ic THv Ao dxapiaix, iwep amoteAel Bew-
Prruckhy mepltaaty, oladymote abbnotg THg Samavng ouvemayouévy petaxi-
o ¢ xaumidng s mpds T Sefa Ox Eyn O dmotéheopa TadTéypovoy ab-

aY

MW THe mapaywyixic Suvapixdmros, oddewiav 3 Enidpasty Bx xaxfer éml
¥
1. Aw tiy éxt8paoty tav «ddueZbdwvn (8e xai G h o < h 8. : Inflation in an Under- .
eloped Economy, World Press, Calcutta 1959, pp. 10-11, Rao V. : Investment,
Come and the Multiplier in an Underdeveloped Economy, Agarwala A. — Singh:
- The Economics of Underdevelopment, Oxford University Press, 1958, pp. 205-
- Anuncpaxomodrouv IIT: 'O moAardacuords slg =g Omavermtuypévag
Hpag, "Enedpnor; Olxovopixéy xal Mokrixéy *Emamudy, "lavouzpias—"Tobiog 1956.
. . 2 Ol xaaowol dvéivsay Thv EniBpaciv ¥ petaBoris s moadtytos T yppatog
o Thv réBeaty THe mARpoug dmaoyoMicews O Th dmolay T& uémExTxTXdY droTikeauan
a0 ya) # mwoootixd Oewpla &4p6y,. ‘O Keynes aviduoe ¢ adté wpdfinuax
b 36q dxpalag OmoBéoels : a) TH¢ TAfpws HaaTikic TpoaopEs ®pd THE TWATpouG dma-
%o)‘ﬁ"twc xai B) tHic mifpog dvelaoTixFic TpooPopdEc peTk THv TWANPY AmaoyOAnCty.
f(&hn, 6 énoiog xata Tov Keynes elvar & Beuehiwthg this Beaplag To0 molraniacu-
9705, 34y dviluae 10 wdrotércopa Tob molamiacwxatod Erl Tig g, ot mpounéBere
:‘::\SM oTuchy xapmbAqy mpoopopds. I8¢ xal Wright A.: The Interaction of
}lltlplier and the Price Mecanisms, Econorica 1955, Nov., p. 318. Schatz S.:
577‘“‘0'\ in Underdeveloped Areas, American Economic Review, Sept. 1957, p.
’ _TOG abtod: A Dual Economy Model of an Underdeveloped Country ,
€Print from Social Research, Winter 1956, pp. 420-432.
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T T N Gmola Oa mapapévy el 1o émimeSov Py, dxmdnpoupévou ol Pa-
owol pov Tig araBepbmrtog Tie looppontiag Tol ovaThuaros xal T TG
&v 1o ypévew Pt— Po.

‘Otav W xaumddy tis mapaywyuds Suvapbrroc Exer tractixdryra
pxpotépay Tob dmelpov dg 7 xapmidy TC,, # abinoig tig cuvohuiic Samdvng
xad Tig Tnmicews dnd Eo elg E; Myo «harepiioewen Tiig napaywyixic Suva-
pxémrog Evavr The {nmioewg eig v meplodov t, Snuioupyel T mANBwpLXOY

te,
P
te,
Pe, e e e
% /1%
Pty
Ya
Pe ™ &
“ % % “
0 E. E, E €

2

Avzrpapua 9.

xevov Y, Y, xat Odwoty thg Ttudig dnd 10 onueiov Po el 10 omuciov Pt;.
“Oray % xapmdky ti¢ napaywyxis Suvapwdrog elvat dxbpy dArydTepoy EAa-
omxn &g f xapwidy TCy xal drapyy axbun peyadutépa «borépnawgn THe
TapaywYis duvapwdmTes év oyéoer mpds v {RTrow, 16 «dmoTéAsops
&rl Tig TR Ba elvar dxduyn peyaddrepov, g TiuTic dPwbnoopbwne el T
dmineSov Pt,. Ofte mpoximret 87t Soov wuxporépa elvar % Ehaotixérng 6
TapaywyYig duvapix6TnTog g Tpds To Ypfina Téaov peyodtepov elvat TO
udmorédeopa Eml THG Ty éx wdc adévorng Tig &vepyod Iythoewe xal
avTteTpdu. '

Eav eig 76 Surypauua 11 guayericwypey thv abinow 1ic mocbmnrog Tob
XPTiaTog UTtd cuvey @ dveraoTiMTépaY XAUTOATY TapaywYIXTG SuvapixéTyT04
&5 7 xapmwody, OPc 1ol Surypappatos 10, mpoxdmtet %) moAb EAacTixy xaumbin
PME, nijv émolav Suvapefa va dvopdowpev xapmidny ypruatoc-tipdv. ‘H
xapmidn abty amewcoviler Ty mopetav THg Tiuig Evavrt TGV petaBordy THE
ToobTToE Tob YpHpnatos. 'Ex tobrwv mpoxintet §1i Soov dvehacTixwrépa elvat
3 bvepyds Lhmow xal Bastixwrépa § Tapaywyd Suvapixbg O¢ mpds
XPTipa téoov ebxorwrépa elvar % amoppbpnorg Tig UmeplnThoEwS Xxal TEpLo-
oérepov laoppomiaTuch 1) porh Tob ouaThuatos. 'AvriBétwg Soov EAaotinem-
Tépa elvan 7 dvepyds Limang wal dvehaoTixwtpa # Tapaywyu SuvapixéTng
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O¢ mpde 1 xPTe TéG0ov peyariTepov Oa elvar 7o droTédespa pids abfy-
OeWs THe moadTyTos Tol yphpates émi THG TS ftor tlgov wepLasdTepov
Tnfopuey 6% elva T POTH TOL OCUGTNUATOSG.

Ot Spot véiv 300 ToiTwy AacTixoThTeY xal quverd POTLY) TOU CUOTNUATOG
‘:(m AR Tév EAAwY cuvdpTatg Tob Babuol dvantilewg xal tob ypbvou. Cete-
T8 paribus 8gov Bpayuypoviwrépa elvar ¥ meplodog xal puxpbrepo 6 Babuds
dvamritews téaov pixpbrepog elvat 6 Tpaypatixds toldamhacast; év gyéost
Tpde v xpMpatiedy, pixpotépa % EAaoTixéTg THG mapaywyixig Suvauxs-
Throg xal meptaobrepoy mAMBwpuel | pomd Tob cuoThuatos. AvriBétawc
Eaov naxpoypoviwtépa elvar 7 meplodog xal peyaditepog 6 PaBudg dvamty-
§ewg a0y peyaditepog  elvar & mpaypatixds TOAAXTAXOWGTIG Xl 7
%txé‘mc T mapaywywds SuvapuxdrnTog xal SAydrepov mANfwpey 7
POTT 700 quaThuatos. Tobto uwg Eaptatar xal dmd Tovs EAAoug TopdyovTas.
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‘0 Baoixds mAnObwepiopds.
Ef8opev dvatépw &1 Stav 7 aoTixéTng TiG mapaywyud Suvaut-
THToG g mpdg TO xpfua elvan pixpotépa THg EAacTixbtyrog THG dvepyol
(M&mg ag mpdg 1O ypiiua, EMwg Eray ) ablnoi g évepyol {mmioews
I Wt pubudv taydrepov &v ayéoer mpdg Tov puludv adfaews Tic mapa-
T"‘Y‘Xic Suvapxémtog, B dmapouv ypovixaf, moocotxal xal Swpbpwrixal
Wotepngeicn TG Tapaywykis Suvauixbtrog ¢ mpdg Thv {Htyewy, Omep-
.t o xal Oty TEoKG TGV Tiudv, Thv bmolay Svopdfopev dxpfpco-
TGV «Bagixdv wAnfwpiopdvn 1.

‘0 «Bacuide rAnfuwpiouden i gdoewe A Sivatar v EEedudf el Bueu-
Povopbvag manopwas miéae, xairafovra mARBwplopudy xal SmeprinBer-
Plaudy ','3‘1 va amoppognBii mAfpws A drehddg xal vk mapapeivy ¢ ypdviog

S ®hnfwpopds. ‘H sdels tol mpoBrfipatog Tiig looppomiaring ) mAy-

“m 1, cBa.auu)q manfupopden elval pix oxpic xAnfwpud) doxud) Odworg Tob yrwxod
™3y vay Tyuidy auversiy dvde mAnBupuod xevol, To drolov 3&v droppogdta.
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Bwptotixis pomiic Tob ouaThpatos S pésou Tol ypévov ebploxeTar elg
vdv tpbmov xaf’ 8v B& Suxpopewdi N cuumepipopa TG auvehkiic TnThoews
xot THe mapaywywiic Suvapixémiros &v oyéoer mpdc Tac petafords THG
roGbTTOC TOU XPAMATOS petd Th EvapEw Tol «Baotxod mAnBwprapoln, o
dmolog $Eapratar &mME THY GLUTEPLPOPAY TAV SEUTEPOYEVEY TAPAYOVTWY-
Ot mapdyovreg oltor elvar eloodnpatixol, voutopatixol, Yuyohoyixol, Texvo-
Aoyuwxol, xowvwvixol, dpyavemtixot, g @ al mpoPAédei xal 6 uyohoyinog wAR-
Bwpiapde, al véar adEfoeis tHg moabryTog Tob yppatos xai Tdv eloodnps-
Twv, ai dvaxatavepntinal émSpaoets, al duuvtixal dvridpdotis xal 1) Stwn
piofdv-Tiudv, % dndouvyia TAnBuptapod {ymsews-tAnbwpiopet xbotovs,
al d\oLbaeic Tiv dyopdv xal The xatavouic Tév mépwv. Ol dverépw wapd-
YovTeg dmoterolv Ev avumieypx dAAAelapTouévey xai 8 «dvatpogodory-
otuv» 2 dvamapayopévav Evrdg Tig TAnBwpixic Stadixactag rapaybvrov. ‘0
edpitepog mAnBwpiopde xal & UmepminBopiapds Snpovpysitat dmd TV ow-
peUTINGG TayuTépay dvamapaywYhy TéV TANBwpkdv Evavti T&V avrimhy-
Bwpedv aTouyciy xai Thv Siebpuvoty TV «hoTEpoELYY THG TapayWYXAs
Suvapixétrtog Evavr THe {nthoewe, % omola dvamapdyer Tolg &vewTépw
Tapdyovtag xai tov StapBpwTixéy, TOV mpaYRATIX.V-VORLOLATIXGY Xai Tov Y-
Yohoyixév TAOmpiouiy xate plav omeipoeds; Swxdikaoiav, ¥ dmwola Aéyerar

I~

mAnBopixy) Sivy ) mAnBwpixy; omelpa. ‘H dnoxopbpuwaig tig Sdixaoiag Tadme -

63nyet elg ™Y QuYRv Tpd Tob ypNuaTtos, Snhad Tov dreprinfwpropby.
Karwtépw 04 avaiuBolv mpdtov : Ol deutepoyeveis minBopixol napd-
yovrec ANV dxeivav ol émolor cuvdbovtar pt mapadeigbévrag dmd Td Umb-
Seiypa mapdyoveag, xai Sevtepov 1§ Swxduacta g 3 dAAnAemdpdoews
7ol SuxpBpwTinod, ToT vopiouaTinos xai Tob Yuyoheyixol mAnfwpiopol &varmx-

paywYFic e mhnBuwpudiic Sivng, Tob TAnBwpiopob xal Tob UmepmAnBuwpiopol. -

2. ®4oig B. Avarnapaywyd, Enttdyxuvar xal &noxopLwols
Tob TAM0wplopod. .

a. Ol Sevrepoyeveig mAnBwpixol mapdyovres.
Al mpoBaéders. ' A
Od61hdy pbhov el TV dvamapaywYny, EMTAYUVOLY Xal dTXOX0pPULPWOLY
0% mAnBwpiopet Sudpapatifouy ai mpoBréders xal & 8 adrdv Snumionpyos-
pevog xai elaaybuevog el 7o GméSerypa Yuyoroyixds mAnlwpiands 3.

- 1. *H aprnyavodn tob SmeprinBupiopot xal yevikds # fewplx tob SreprinBeopiopod
selvas dreding dvemtuypévy Ay 108 8n elg Tdg dvemtuypbvag xdpas T pawvbpevov Oxdie-
Ee ayenixdic owdwov.

2. ‘O 8pog (Feedback effects) elvar pnyavixiic wpotheioews.

3. Al by Juyokoyudy minBmpopdy (¢ mislove Zoldta E.: Al minbepust °

méoeis els tiv ‘Bl olxovoulay, 'AGRvar 1951, oek. 9 xai 10,
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'O 1pémo., <at’ v ai mpufrédeis mmpealovy iy mArHwpinry Stadixaciav
 Bapriiva, 4y 70U ouyxexptuévou Pabuol grxaTiniTTés Twv . Al mpofaéderg
Pealouy iy oupmepupopav Whev TOV UToxepévey THG oixovopiag g
MW)\w'rti, ATOTAULEUTEY, EMEVELOVTLY, TTAPAYWYRV-TTWANTEY, PE dmo-
TeMopary ini ol peydBous, o TayltTeg xai TR Spbpwicews g guvo-
Aucii Samdvne xai Trc dvepyoh {rhoews &’ Evic xal émi TiC mapaywyixiig

N 3“\'%1% ag’ ETépou xal ouvendg Entl Toh Adyou i:,—:n—t:
2@ Emunidon Tév Tpav P.
N 0 nAnBuwpiapdc dnpovpyel EraoTindTrTa Tov TpOBAEdEwy ueyadutépay
‘ T”f rovadoc, mAnBuwpery meipay xai «aminlupry edaobyromoinovn Tig
XOhoyiae toh mAnfuopol xal 8 abrdv ouyxexpuévag Emdpdoeig dmi Tig
tPYOU nthsewe xal TG Mapaywyx¥ic Suvapixdrytos.
H peyarvripa T7¢ povadoc fAaoTixéTrg TAY mpofrédewy mpoxahel
&imcw TTC TPUTIUNOEWS TTG pevaTéTyToc Sa ypfipa xai abinow g mpo-
- Tigeac T¥ic pevoténtog 8 dyafa wioc xaTavEAMGW, 6¢ UTOXATAGTATWY
‘:‘6 XPMpuatog xai ¢ uéoou Supuidiews dyopastixi Suvdpews xai TAohToy,
:"‘3 xal g, v WAEUp&Y TEV XaTavaAWTHV-TWANTEY xai Sk xepSooxoniav.
Belwowg 17c mpoTiuoEwg THG peuaTéTHTOC Mta ypTiua Tpoxakel peiwatv
K wxpovxiic GorTepTisEwg) THg Samawng ¢ mpde 16 eloddrua xai adinow
™S pornic npog Samavry. ‘H abinaig Tig pomic mpog Samawnv xai 7) émita-
Avarg ¢ Samdvye 8 adffoews Tic TayvTTog LpTotpoTOIoEWs TOU XpYj-
| Harop amoBépatos mpoxarel abnoiv TVic TayiTTOs XUXAopopiag TOU YpN-
1"“_5% THG évepyolh TPOGPOPAES YPNUATOC, THG SUVOAMXTG Samawvng xel TG
\\\————

xai Tob yewt-

;LS "Ehacticdrrg tiov npofréewy elvar 10 pétpov ThHe mpoliemopdvns uetaPoric ThHv

“,‘.“;" tle 1o ublhov &v aytoe, mede Ty petaBoriv T@v Tpdv cig T mapby. 'O THmog THe

. %Xém'rog TV mpoPatdrwv elvat -t':;'t't— : _dp[:n__ = ‘%‘;E— . ——$:
b :“2"“0& Ty xai Pt # rpoBaenoptvy; el ypovov t Tipd. ‘O pérog Tév pofridewv dro-
wlut‘rﬁpwc unt 7ob Keynes. 'H #haonixétrg tév npofiiyewv elotiydy ci whv éva-

v Omd 1o J. Hicks xatd THY &vadnuawy Tob Suvauixed mpoBAfpatog lovppomtiag tlg o
HiBAioy toy Value and Capital. "18¢ xai Hicks J.: Value and Capital, Oxford,
a Clarenton Press, 1939, p. 205 and fs. L.ange O.: Price Flexibility and Employ-
"z“ent. Boulding K.: Economic Analysis, third edition, p. 97 xai 880-883.
° )'d)} a Z.: Noptapatixdy mpéBanpe xai ‘Eradrwxy, oixowopix, 'Abfvat, 1951, A ¢ {a-

:: A T Baantiebrrg mpofrédeay, Olxovouwixy, xal Aoyisniny "Eyxwdoralelr, Téuog I,
A 668, A hy éntbpacty iy mpofMédswy #xi tolb Emyaprpation e Keynes J.:

. ‘R General Theory of Employment, Interest and Money. Klein L. : The Keynesian
 ~®volution, The McMillan Co., 1936, N. York, Ch. 12. Stonier A..—Hague

- !9‘5: A Textbhook of Economic Theory, Longmans, Green and Co., Inc., Londan,
39, Pp. 4174149, Chelliah R.: Fiscal Policy in Underdeveloped Countries,

With Special Reference to India, G. Allen & Unwin, L.ondon 1960, p. 152.

, omov Pg, =7,
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R

évepyol {nmioews xal Tév Tiudv Ord tiv drolwv dvamapdyovral ol mpoBAE- |
Jarg xal 6 duyororindg mAnBuwptonds, ud ouveyds peyahurépay dpunyv. "Avetr
Oérag EAaaTinéTg 1@V TpoPfAédewv wixpotépa THe uovadog 63nyet el uelwot
Ths TaxVmTog xal ol peyéBoug tHg ouvoridic Samavng xal EmBpdduvoty-
Tob mAnBwptapol. ' '
‘H &ragtindtng tév npoPrédewv dmmpealer Entong ™v mAnBwpuxny TeipaY
xal Ty Quyoroyiav Tol xowol. "Ocov peyadurépa elvar | TANBLpLXY) TS -
700 mAnBuapol Téoov pixportépa elvar # (mAdvy Tol ypRHaTOGN, MEYXAUTEPR
7 ouveldntonolnais Tév ouvenei@v Tob TANBwpLopot xal N TANBwptkh edat-
afimromolyots g Juyohoylag Toh xotveb. “Ocov peyodvtépa elvar # chas”
afintomoineg g Yuyoroylag oG xo0wvol, Téoov EXOADTEPOV AvaTHPAYEVTRS
amd dedopbvny albnotv Tiic Evepyol Tpoopopds Tob ypHuatos ol mpoBrées
xal & Juyohoyixds mABwpiopse, 6 Gmoiog elg THY pdowv TadTNV elvar ExpnxTt .
%46 Tapdywy dvamapaywyic xal dmoxopupdaews THg dtwng : SapBpwTinds
mAnBwptopdc — vowapatinde TARBwpLoudg — Juyohoyixds TANBwpiaudg xab -
T4 Stvne TpGv-Tipdv. .
‘H peyadutépa 1ig wovadog EracTikdtng Tév mpofAédewy dvteivet Emions
TV dvarapaywyv Tie TAnfwpudic Stvng 8t Ermpeacuod Tig Tapaywyxis
SuvapixéTTog xatd Tpéray adEdvovta Tae (HOTEPHOELN THiG TapaywYLXiG Suva
uwbrnrog &v ayéoet mpdg v {Hmmotv. )
Elg tag dpywas ¢doewg 9 peyadutépa g povadog éAxorixéTng TGV
mpofhdfewy bvrelver Ta Emiyetpnpatiea xbvtpa xal THV pomiv mpdg EmEV-
3uawv. ITépav Suwg tvdg amuelov al mpoPArfders ydvouv Tdv Aehoyiouévoy
Yapaxtipa Twv Snutoupyoupévng &BeParbtnrog, xataatpéprTar Td xpuThploY -
TH¢ mapaywykétntog xal & Epyava dpBoroyrapol, elodyetxt ¥, xepSogxomiss
xal 10 amalyviovn mpoxadouptvewv  EmiPpadivoewv elg TdV pubudv S
oupylag véag Suvapixbtyrog, Swpbpwrinilg «dmpocapuosTixéTToqy, peyakv .
Tépwv «boTepnoELVY THG Tmapaywywis Suvapixémitos Evavte THe {ATH
oewg xai peyadurépov «Sxplpwtinodn mhnBuwpiowod 1.

1. Ol mapaywywxol ol Sioxerevovral &rd iy ypfjow — xépdog el v mepiouatay —
x#p80¢, ¥rou elg thv Bnuiovpylay droBepdtwy, dyabiv Biapxols xatavardacws, oM™
TG eldixbv xataonevdy xal THY xaravilwmoiv dyabidv Tl $Ewtepixol xai EwoybeTdd
% xepdooxoria. “I8¢ Chelliah R.: Fiscal Policy in Underdeveloped Coun~
tries, with Special Reference to India. G. Allen & Unwin, London 1960. Aw L\
triBpaoty tov mpofiéfewy xal tol mAnBwpiouol Eml THG GUUTEPLPOPEG TGV HATAVEAL
ww Be Mueller E.: Consumer Reaction to Inflation, Quarterly Journal of -
Economics, 1954, p. 246.

N
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. Al véa adEfjoes tiig TooétnTog TOL YphiaToq.

Kata thv Sudpxetav 100 mAnbwplopob Snptovpyolvrar véar avinces g
®osétnrog Tob YPARETOG &Td : a) EvamoQeElkToug Véxg udyydoegn rpoadézoyn
'XP")W“"OQ, B) &nd ablnow Tév mioTdoewy xal EAGY ULSwy PELGTETYTOG
UM tGv tpamel@v, y) dmd Ty Tayurépav ird Thv énidpactv T@vV mPoBAE-
ey tvepyomolnoty tob ypnpatxod amoléparos xal Thv pevafoliv ol V.

Awx g adtRoens Tig Erevdioews dia mAnBwewol yppatoc Urtp T Exou-
olay drotaplevawy mpayuatomoteiTat «gvorypan Enevdioews-ixovotag dmoTaput-
tiotwg, 18 Smolov xafiord dmapaitrov elg Tag Emopévag mepédoug T THv-
«BEnawy i Exovolag dmotamedorwg 7 Thy ablnoy TéHY YpnuaTay péswy:
oy obunruly xal thy loopportiav eis yaumhérepov dmimedov dmotapiey-
Stag-inevdboewe. 'H alinowg tig éxovaiag dmoramedorws ! npds €lswary

Ooewc-éxovoiag dmotapteioewg g HYmAdtepov Entmedov mpoimoBéer
v ouvixny :
: Wx+q (1 —Wx) (1,
8"17@8"!1 pelwoty g ouvohwdig dpraxijg pormiic Tpdg KATAVIAGOLY %AL THV
8’““009'{&\0 npds v &motaulevoty mposavatohopévrg oixovoplas. 'Edv 7
69Wﬁ pomy Tpdg xaTavddway Tob guvehon elvar lom F peyadutépa THS
Hovddog, oi Splaxal adEfoeg Toh eloodfuaros dmoppopdvral and Ty
Xatavidwow xal ¥, #xousia dmotapleucg Telves va elvan atdapog eig
Xephs Erineda, 7 Sixrhprots OYmrol pubpol Emavdiccws xabietd dvarmo-
Peixtoug véag Eyyxbaews wpoaDéTov yeMpaTog, A THV TGTWTU)Y Stevpuvaty,
o drotar O adbfoouy TV ToabTTX TOU YpRuatoq xal THY TRyLTHTX TiG
Aonpatixic xuxhopoplag, HToL THY Evepydy TPOGROPAY YPAUATOG, THY &Y5-
PEOTLCNY  SUvauly xal THY Evepydv LHtmow.

"ANM alfnowg TG évepyol mpoopopdc yxeMuatos Ok mpoxlyy &md THv-
Heluow tii¢ mpotiuatwg THe pevaTéTTog xal Tov dvrilimoauploudy ddpavérv-
PeuoTiy xepadatwv el ta IStwted Tauele, § Und poppdv xatabéorwv xal.
Yevixiic  «dwafeoipov peuatérnrogn 3, dmd Tiv peiwow Tob Eyxou xal Tob
" APbvou &Bpavetag Tob ypHuartog Omd Ty edputépay Ewwolav Tob Gpou xal Tiv-

" Emrdyyvawy tob V Omd T énlSpacty tHe peyddng EAaoTixéTTog TGV PG~
BMédeuy.
&—-

1. I3 xal Zoddta E.: Grapymxd xotvevxh OLXOM‘], *AO%vae 1944, oxd.
73 uxl tn, Tos adtob: Noptaparxdy npéfnua xal ‘EXdmwch obcovopla, "ABfva
i950. od. 3. Paish W.: Open and Repressed Inflation, Economic Journal,
Sept. 1953, p. 538.

2. ‘Trd vy chpurépay Ewoiav v molay dwémrulev & Sayers elg thy bdeowv
Raddlitte,
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Al «épuvrixal &vriSpdoeigy TdV Bryopévwv xotvwvikdy dpddwv
xai # 5lvy pebov-Tipdv.

‘H manBoupudhy Gdwotg tév Tipdv Béter ele Evépyetay TV xahoupévny
Stvyy peoB@v-Tipdv, N mola dmiteiver v TAnBwpixyy Shvpv. ‘H rtayeix
Odworg @y TId xal § (ypovind) batépyowgn TEv piab@y Evavtt @Y TiEY
Tiv ayalév rpoxaiel GvaxatavepunTixdy dmotédeoua Lmip TGV Emuyeipmua-
TIXDY OTPWUATWY, TGV bmolwy T& eloodpata elvar shxapnta, elg Bdpog T@Y
urabotixay tdEewy, Tév dmolwy Ta eloodfpata elvat oretiic otabepd, pt
ouvéneway pelwoty Tév mpaypatinév dpotBdv. "Eav ai Ouybpevar xowawvi-
xal 6pddes dyvoolv T0 mpoxinTov dx THG «boTEpHOEWEY TEV piaBEv Evavt
TGV Tiw@y  dvaxatavepunTixdv drotéheaua elg Bapos Tob pepidiouv twv éni tob
mpaypatixeh eloodfpatog Ba mpoxdy EmBpaduvriy ExiSpacig Eml Thg
UVOALKTC Samdvig xal Tob mAROwptopol. 'Edv, dvrifétws, Abye Tig mAnfo-
pixiic melpag Tol mAnBuopol Sev Umdpyy ) Aeyopévn «mhdvy Tob yprpaTtooH,
7 pelwotg tév dpotBav tav Epyalombvav 0& mpoxahéay «&pUVTIXGG AVTL-
Spaoeicn Tewvoboag elg Thv Stathprety THe dvodoyiag Twv &ml Tob EBvixol
tloodnparog xal THg mpaypatidic Ixavbryrog Sandwns  eig Thy pelwaoy g wa-
paywyéTTog, A els appérepa, ut cuvénesay Evraoty 1&v TARBwpIkGV mibsEwY
Tég0v AmO THY Thevpay TH; {NThacwe Saov xal dTd Thv whsugav ToU Xx6OTOUG.

"Auvvtixal dvridpdoeis mapatnpoivrar énfang xal el thy mAevpav TV
dmiyeipnpartiav. Acdopdvou drt al dupotBai Tig Epyaciag dmoreroly Té peya-
Mitepov orotyeiov Tob xéatoug ! xal ¥ xatavahwtid, Chmotc clvar dveha-
‘otixd) énl dYooews T@Y Tpdy, al peyahdtepat T@v adEhotwy THE Tapayw-
ywbrros adbhaeis Tév piodav Stoyerelovran Umd Tév Emuycipnuatidv ? el -
The Tyag Tpoxadolaat TANfwpuly mieaty Enl Thv Tudy.

7 'H véa Sdwotg t@v Tiudv mpoxadel SYwoy Tob xbotoug LW xai véag
Tdoerg mposapuoyiic Tév maBdv elg T GYmrbrepoy Entmedov Tipév-xéaTous

1. Al fong tav wobdv dvddoyor mpds Thy alinow i rupaywywbmtoc Suvatdv v&
Hrowv xal crabegomonruchy EnlBpacy dg xtvytpov 8k Ty alEnowy TG WapayRywéT)Tod :
ual 5 mapaywyudc Suwvapbmtog. I8 xal Robinson J.: ‘H Bewpla v olxo- <
vopucis dvantdfews. Merdppacy . ITaraomniomotrou, Olxovouuxde Taxudpduoc, 25 .
"TouMou 1957, 6ov. Ak Thv oxtowy icBBv-tipdv, Be mielova : Adlapn A.: ‘Ava-
xpooapuoYy) Ypnpanxdv webiv xal minbupiands, 'Embedenoig Obxovopuxéy xal Mort-
mixdv "Emomnudv, lavoudprog—"TodMog 1955, a. 34-60 xal why dvagpepopéwy els TV
otk 34 Bifnoypaglav. Kurihara K.: National Income and Economic Growth,

G. Allen & Unwin, London 1961, p. 56 : A Note on Cost-Push Inflation. 'Axd tiv

- w )
bul mupatiBepévy ooy P = + ;: + )9 npoxdrerer St K Tayvripa drd ;
*'ir; povafodiy i napayaybTTo P alino Ty wobidy W S3nyel els minbwpiowdv
AOBTOUG. o
2. TobTo lclwu toxohidTepoy 31k TdG povomwhaxdg xai Shyomwhixdc émymphonis 1~

)

-
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(‘:ﬁK Al véar adBAoetg Tév dvopaatixdv wabav, av xal 63nyolv elg pelwoty
YOV Rpaypatixéy pobav, Snuiovpyolv Ty umhdvny TV abfnoews v wabavn
. xfl xbvrpoy Si& véag adkisets. “Exdom Spwg abinotg 7, mpéfredig alkfioews
v":”' Svopactixédy pioBdv mpoxadei véav Odwov t@v Ty, % vée SYwoig

TAY Tiudv véav alinow Tév piaBdv x.0.x., Snutovpyovptvng THE Aeyopévng

Yovng wob&v-Tipdy, # omola dmoTerel Emitayuvtindv mapayovra THe TANHw-

PYe Siadinaotac.

*H &AAnrovyla ntAnduwpiopnod xéatoug —wAnbwptopod Gnthioews .

) ‘H SYwoig tov tipdv &v cuvdvaoud mpds THy dvquepbyTa TéV Epyako-
B0y mepl 16y ouvemeidy Toh mAnfwpiopol dmi Té@v mpaypaTindv dpotBév
*al Ty 6,07 TGV povomwAlaxdy bpyavcewy T@v Epyalouévwv mpoxakel
®Wenowy 1w OVOUAGTIX GV y.r.cé&;v, Omo Tév dmolwv OBotvrar mpog T &ve
Xal gf Tal 16y Tpotav xal BonbyTiév VAGY, Tig évepyelag, TGV xav-
iy xai Ty ENAwV atouysiny 165 xéotoug. ‘H Gmaplig dveragtiniig bmep-

”Tﬁlctmg xai ai dréhetat tHg dyopdc xabrotoiv Suvativ Ty petafifacy Tév
®hoewy 107 xboToug DTS TEV tniyelpruaniéy Elg TaG TLHAC, pE ouvémelay
im"’lemptxi]v nleoly 1oL xdoTOUG EML TEY TLRGV.

Td xéo70¢ dmoTerel Yy eloodnuatwv. ‘H aifnew tév dpofav, tav
‘lf°8")l-w'.‘rmv xal THg pevaTdTTog TGV Umoxeluévwy Tig olxovoplag mpoxadel
*Wnow e damdvne, thHe (nthosws xal THg Umep{nThcews, 7 omoiw EAxet
Td¢ T Gy The Tpds Smutovpyoloa TANBwpioudy Tnthoewe. ‘Tmo Tag

oupyoupévae Omd Tob mAnBwpiopol auvbixag xal i3le THe dvehaoTikd-

¢ THg mapaywyuc SuvapixéTTog xai Tob xdoTous, 1) dAANAcuyix xéaTOUG
. T Sntioswg — Tipdy dvamapdyetar el ouvexds UYmibrepa . énineda. Obrtw

*baroc xai % {ATNoL; ouvevepyov Sie THY Stedpuvery TR TANBwpiTg
8"‘"8lxac£ag (A. Lerner) 2

,"..

T L Aw iy damouytay xéetoug-Lrthotwg I8¢ wai: Dernburg Th.—Mc-
Douga) p.: Macro—Economics, McGraw-Hill Book Co., N. York 1960, pp.
200944, Harrod R.: The Two Types of Inflation, Financial Times, July 1957,
17, 1s. Ghosh 8.: Inflation in an Underdeveloped Economy, World Press,

cutta 1959, p. 1 and fs. Holz man : Cost-Push and Demand-Pull Inflation,
of erican Economic Review, March 1960. Hansen A.: The Economic Issues
the 1960’s, American Enterp. Association, Washington 1960. Awk tv manBepiopdy

VG ug (8¢ émiong Kurihara K.: National Income and Economic Growth,

- Allen & Unwin, London 1961, p. 56. A note on Cost-Push Inflation.

2. “I3¢ xielove Lerner A, : Inflation, Some Theoretical Aspects, The Review

'.ol F‘MOmi@:s and Statistics, Year 1949. (L) Apuxomodiou I'.: ‘O mapavonuéveg

’ ;lﬂ&mam, Olxovopuxds Taxudpbues 5, 12 SenrepBplov 1957. Harrod R.: The
~W0 Types of Inflation, Financial Times 17, 18 July 1957. Holzman: Cost-
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‘H &vraocig t@v &tredaidv Tdv dyopdv.

‘Trd xabeards mAnBuptapol Snuiovpyoliviat dddotdoet évreivovgan T84

aterelag 16V dyopdv, wg 1) Snutovpyla dyopdiv Tév rwAnrav (sellers’ market),
7 bvtaoig TéV povoTLMaxGY xai SMYOTWAXGY XaTAGTAGEWY XAT., &k TOY .

omolwy mnyatouv al &g xpixr évrelvovoar Tov mABwplopdy EmiSpdaeis :
«) EmBpdduvars tiig texvohoyuiic mpobSou xal THe adfoewg G Topayw”
yixémTog xai texvyral orevémytes, al émolat évtelvouv Tag Quotxdg aTevd-
™rag e mapaywydis. ‘H EmBpdduvars tév adforwy Tig mapaywytxéTTos

xal 9 EvTaog TGY QUOKGY aTevoThTwY Tpoxalody StoxéTevcty mAnfwpixdY

méoewv elg 10 obomua B) abinow tic povomwhaxic Suvdpewg duéoov

¢rnpeacol T@v Tiwdv Tob xbaToug xal Ta@v Tupdv TPOoPupdEG Pt cuvémeiay

Evtaoty 1ol mAnBwptopol xbéotoug! xal tob mAnBwpiopold Tiwdv.

B. "Avarapaywyh tév wAnBwpixév atouyelwv, mAnBwpuch Sive

xal OreprAnOwpiopés.

Etdouev 871 8pog t7i¢ loopponilag Tob ouaemiuatog ywels StxpBpwtixdv An- :

Bwptowdy elvar 1) SuapBpwtixy quvbixy : AY = AP, #itot 3 quvBiuny xab’ v 9

abEnoig Tob eloodnuatog xal T7¢ Evepyol {nticews &g’ tvés, xal THig mapaywyt” -

x7jg Suvagrixdtyrog &9’ Etépou Baiver it Tdv adtov pubudy, Ste xal 6 yevixdv éxi-
medov T@Y TYdv elg olovdnmote ypévov Ba Telvy mpd Td dpywdv éninedov THY

npév Pt = Po. 'H ouvBiun albm npotmobérer EAaatixdmyra tg évepyol §n-

™oEWG GG TTPds TS YeTiua Loy 7 uikpotépay THe EAaoTixbéTyToC TR TXpAYWYLXTE

SuvapixdTyrog, firor St 6 Adyog %?M;“_ £ 1. Tobro wpoumolérer TN
2 .
avwétra Wx + q (1 —Wx) < %}%{% ’ frot e A avadoyix TG GUVET

mele ol mAnfwpiopoel abbficewy Tob eloodhuatog 7 Smoia Swrifetar 8¢ &t

mhéov xatavadwoty elvar pixpotépa TV wovadog xai Baiver pbivover xai §

bpraneh) pory mpds dmoraptcuaty atEovsa, Tob TogoaTod THE dmoTauiedsEWG TE

vovtog va Eglowlf mpdg Ty Enévduawy el GymMbrepa émimeda. 'Eav 1d «dw-

xatavepntixdy  arortédeopan, ol duuvvrikal dvtidpaoers, al peraforai THS

Push and Demand-Pull Inflation. Ghosh S.: Inflation in an Underdeveloped -

Economy, World Press, Calcutta 1959, p. 1 and fs.
1. Ak Ty ini3paotvy Tév povormwhaxdv xatasTdotwy ¢ni Tob mAnGwplauol xéaTOVS

3¢ xa! Kurihara K.: National Income and Economic Growth, G. Allen &

Unwin, London 1961, Appendix to Ch. & : A note on «Cost—Push» Inflation.

. 2. 'H lowag abty dvhixa s v S. Schatz, I8¢ xal Schatz S.: Inflation
in Underdeveloped Areas, American Economic Review, Sept. 1957, pp. 574-593,
3lg p. 591.

-
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TPooRopis ol xpuatog xat at mpoPréders 68nyolv eig abinawv Tig dpraxis
POTiiC ®pd xaTarvdAwaty Omtp Thv dvadoylov 7ol mpaypatixeld mpoidviog 7,
) Smola Stvara: va Sroyetevlij elg thv éni mréov xatavidwoty, Oa mpoxdny
*avavad i Ureplmiow  xal/minBupuy Gdweotg tév Tipdy, frot xata-
Yahuties «Bacindg mAnfwptopbon.

Ei ™y paoty B ¢ minBupiopds dvamapayetar owpeutinddg e Shovey
TauTépag avatpopodoThicews Tav TANDwpx@Y Tapaydvrwv xai  dva-
TaparLYic  Tob Suxplpwtinot — voptopatixoh — Juyoroyixoh  wAnlwpt-
01'&06 xai tic divng Tiudv — Tidv ut cuvexde evrewépevov pubudv. ‘H Ta-
XBW BE 7y omotav EEehlooetar 6 TABwptopds EEaptaTar dmd Thv ExTagwy
e &leic xal Téhv petayevesTtépwy EyyioEwy, THG apywiic Wdoews Tav

@Y, &nd 16 cldoc ToD AvaxaTavepnTXoh &moTeAéopatog !, dmd o eldoc

TV Extacy TEV dpuvtik@y Gviidpdatwy, &mo T EAacTTHTE TGV
Rmm\é\kwv, and v mAnBwpuny edaaIronciney Thg yoyochoylag ol
™ Buaps’ xal Tag dreheiag TGV dyopév.

Al EmiSpaoeic Tdv Seutepoyeviv Tapaydvrev Sk TiG peLdoEwg THG Y-
Yinsig worephoewey TG Samdwng, THe adEfocwg TVG pomic mpdg xartavd-

v xal THg évepyol Ymticewg xai tév EmBpaduvtindy xal ExTpemTIXGY

‘8'9&00:0)\: gni 1ol «dmexTaTinol» AMOTEAEOUATOS XAl TV TEYVNTGY OTE-
;01’7"0? Snutovpyolv cuvexdic weyadutépag ToooTdS, Ypovixag xai Stap-

PLTLG, «boTepRoEIn THG Tapaywyixfic Suvamxéttos Evavtt Ti¢ Evepyod
(nﬁ)"'mc., Steupuvbpevoy TANBwpxdy &vorypa xatl évrewvbuevov «Sraplpwrt-
*ovn ThnBwpropdv.
‘0 Evrewvbpevog Stapbpatinég mAnbwpiopds elodyer el o alompa v
?'\"""M‘uxbv #xal Juyohoytxdv mAnfwpiopdy, nita tév dnotwy dvamapayerat
8? ooy pepixwtépwv dAAMoctapTopbvay «Svivy  Snumioupyousévig T

ot/ Ty — Tiuevn B S tig Gmolag 6 mAnBwpiopds  amoxopupoitar els

L.wp"‘)"f)empwpév.

/

. L]

v ‘0 Evrewvdpsvo; TAnBwpiopdg xabiotd dvamdpeuxtov TV Snutouvpyiav
ol APRatog xai THY TayuTépav tvepyomolnaty Tol ypnuaTxol amobéparos.
Oray 7 allnowg Tév ypMpatindv péowv elvar ouvexyg N SYworg TEY Tidv
SWatel va 83nynay, 16 aboua elg imopponiav. Avriféteg dndo two
O TGy avamagayes Taydrepov Tov dautdv g Oétovsa el xbvmov Tov
XOhoytxov tanfwptopsv, xab’ Sv Soov peyadurtépa elvar % mpaypartomotov-

. \
L 18 sarotipo oo, 280.

ECO?- A iy By enpbv-mipdws Be xal Hirshman A.: The Strategy of
oBomic Development, Yale University Press, 1958, p. 160; paragraph : The
Co~price spiral.
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wévn SJwaorg Tav TwaY TG0y peyedutépa elvan T mpbPredig dYdioewg THY
TGy xal Soov peyadutépa elvar 1) mpoBemopévy Thwotg Tév Trdv tdo0v
peyadvrépa | mpaypartomolovpévy Udwaolg T@V TIE@Y x.0.%., pi ouvémelay
T dmoxopbpwowy Tl mAnBwpioped Sid T7E mAndwpixic £l atalyTomotfioEws
<00 GUGTNUXTOS. )

'H nMBupuc Gywots tév tipév Snumiovpyodan EhaaTIxOTTL TGV TTPO-
Brédewy peyadutépay Ti¢ povadoc addver v mpotipnoy Vg peuatiTTos
& dyala Evavti =B ypfuatos, pé cuvéreiay petwow T@Y aypavixGy HoTE-
phoEwvn Tig Samdvng &v oyéoet mpig TOV Ypévov TpAYMRTOTOGEWS TRV
eloodnuitewy xai Tayelay ablnowv He {yticews. ‘H peyddn éhaotiémg
T@v mpofMidewy 4’ itépou mpoxahei émiPpaduvrixag xal wtpemtixag dmi-
dpdaeis émi ti¢ mapavoyTe xal e maprywybTiTes, «i Gmolat évreivouv
& «aduégodan xal Thg «HOTEPHAELN THG TapaywYikic SuvapxbThToc Evavtt
76 Evepyoh {ntrioews, xal Tdv «duxpBpwtixdy TARBwpLapbvh.

"Tro xabeardag peyarng éhaotinétyrog ai mpoBAédeic yavouv tov Aeho-
Yiouévoy yapaxtipa Twv. Abdye dmwhelag ol Aehoytopévou yapaxtiipos
T6v mpofiédewv TO GloTHUA OTEpEiTAL TGV xvplwv dpydvey Emdoyiig xat
oplodoyiopol, ud ouvémetav aduvaplav upeyisTomafoEws xai &pioTomotn-
otwg 1ol amoteMéguatog Tdv dbesipnv whpwv, dBefatéyTa, xepdogxomt-
xyv SuapBpwaiv, Evtaciv TéV aTEVOTHTWV Xal EVTELVOUEVEG TOGOTIXGES, XPO~
vaedg xal SupBpwtinag Yotephoets, ai dmoiat yivovrar véar myyal mhnfwpt-
xév Eribpdoewy. :

"Enrayuvrical Emdpdoes mi tig évepyol {nhoewg xal émiBpaduvrial
inl Tig mapaywykiic Suvapidmtog dmoppéouv Emione xai dmd TO Evrewd-
pevoy Umd ol mAnfwpiopol dvaxataveuntidv dmotédeoux. 'H mAnBuwpixd)
Ujuwog tév Tpdv vrelvouon 6 dvaxatavepnrtixdv dmotéhecopa cic Pdpos
T@v ouddwv avafepol eloodfuatos mpoxadel évroverépag apuvtinag Gvri-
dpdaeis i dpadwy Toltwy 8 ablnoy Tév duotBav Twy, al émoiat HmepBai-
vousae Tov puludy g émPBpaduvouévne Umd Tol mAnBwpiopeld mapaywyxb-
™Tog Evteivouv Tag mAnbwpikag mégeg Sa péaou tig Stvng peoBBv—riudY
xal xéaroug-Lnricens.

"And To avaxartavepunTixdv dmotéheoua myyalouv SMo onpavtixai Emt-
Bpaduvtixai Emdpdoelg émi Tie mapaywywdc Suvapxbrros : a) éml THG
trevdioeng xai B) Eml TR mapaywymbTnTog Abyw YetpoTepsioews Tl PLo-
ol Emmédov T@v Epyalopbvev xal Tév Spwy dvamapaywyis TG EpyaTixiis
Suvdpewg xal AMyw Tév Yuyoroyikév Ty dvTidpdotwy.

"Ex 1@v dvotépw mpoxdmrer &t % minBwpikd) Swdwadix dvamaxpdyst
ut guveyds Taybrepov puBudy T TARBwpixd &v oyéoer Tpde T& GvTimAnber
pxd otouela. Awk’ Tig tayutépag adEfcews Tig évepyol mpooqopas xph-
patog xal THg powig mpdg Sandvny, eic xdbe véav neplodov 7 Ehaatindtng THe
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breoyos Tnmhoewg @g Tpog T Ypfinax Yivetar peyadutépa &v ayEcEL TphG THW
OTXOTYTR TG TMapaywyixiig Suvauixdtntog 6§ Tpdg TO YpTiux, uE ouvé-
AV ouveydig weyahbTepoy votypa Evepyol {nTAGEWG—TagRYWYKTG duva-
Bbtyroc, minBuwply HYwetv T@V Ty, % Smola adbdver dxdun Trydrepov
Thy dvepydy TPOGPOPAY YPNUATOG, TO xbaT0G, T& eloodnpata, iy Sanavry, Ty
é‘.'_‘Pva o xal émPpadiver dxduyn mepiaadrtepoy Tov pubpdv adifiocws
™S mapaywyiic SuvapikéTitog xal v Swpbpwtiie mpesapupoyiv g
Tpds T Lhtnow xo.x. elc Sva xAipax cuvexds yetpoTépwy TpoBAEpewy.
Kata tév dvetépo tpémov Snuovpyeitat pia Sadwasia xad fv ixzory
Shwog v TGV Tapayet TayuTépay DYWoLY TRV TRV xal 7 zxhoupévy TAY-
POY, Stvn Tiw@v-TIHdY, T &moxopLPWALs TG Omoiag elvar 5 Imepmhnfic-
- Poube !, Srag yapaxmpiletar 16 pxwvépevov THe QuYTis mpd Tob ypruxtos
Trd cae dvwtépew ouvBixag Snutovpyeitar Evrovos TAnOwpucy edaiath-
. ToTolnoig toh oixovopwol ovathuatos. ‘Twod xafestag éviévou mAnBuwpr-
OTxiic edaoBntomoiroews TOD oixovouixol cusTHpatog wépav £vog onueiou-
XeumoAy, TEHY TGV Og TPOG THY TooOTNTA TOU YPMPXTOS EYEL EARGTLNG-
TNt teivousav mpds O Ameipov, tugavilouox TV @opeiy THe XaumvAng
PME To’h Swypapparos 11 (4. 53), frov pixpa abEneis TG ®oaHTYTOG TOL
XPiparog Tpoxadel TEPAGTIAV TymOy Tol yvixoh Emmédau TGV TULGV.

¥_‘

b 1. Awx tdv SmepmanBuwpiopdv 18e xal Kurihara K. : Intreduction tu Keynesian
Yhamics, G. Allen & Unwin Ltd, London 1956, p. 139. Day A.: Outline of
Onetary Economics, at the Clarenton Press, Oxford 1957, p. 280 and fs. Stomnier

L. ~Hague D.: A Textbook of Economic Theory, Loagmans, Green and Co.

U‘d. London 1959, pp. 486, 487. London 1959, p. 95. Ghosh 8. : Inflation in an
n"l°l‘dew,'eloped Economy, World Press, Calcutta 1959, p. 7. Cogan Ph.: The

T:netary Dynamics of Hyperinflation in Mr. Friedman : Studies in the Quantity

K %0ry of Money, The University of Chicago Press, p. 25-117. 'Entong Keynes J.:
_ 2OW to Pay for theWar. Brown J. A.: The Great Inflation, Oxford University

Tess, London 1955, p. 172-199 : Hyper-Inflation and the «flight from cash».
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EQPAPMOrH TOY YNOAEITMATOZ ANAAYZIEQY
EIZ TAZ YITANANITYKTOYZ XQPAZX

‘®AZIT A'. TIPQTOTENEIX EMIAPAZEIE TOY NEOY XPHMATOZX
KAl O “BAZIKOT MAHOQPI¥MOZ,, TN YIANAMTYKTON XQPON

Al mporoyeveis émdpaoeig 70D vEQU YPNUATOG TPAYLATOTOLOUYTAL SW
-pEgoy TGy SVo modamhaglaatdv xal Tév «dnoTeAeaudtwvr dnl T7¢ dvepyol
Inmiocwe xal tig mapaywyic Suvapixémros g 8¢ adrol ypnuatodotov-
HEVNG (aVTOVOUOL éreEvdigewen.

A g Eyyboewg véou yphiatog eic v olxovopiav, Tig adlfoews THS
GyopacTix7g Suvapews eig yetpag TOV EmiyetpRuaTIOV Xal THE &ToppOPROEWS
peyadutépas averoyiag tav Swbesipwv mhpwv mpds mapaywyhv dyabév
xeparalon, Oa traypatomonly) alineig the «adrovéponn Emiyeipnpatinis xal
TIG GUVOATC émevdiciwg UmEp TO éminedov TVG éxovsiag amotaptedorws .
Adyw T peyddne Opraxijc pomyc wpoc natavahwow 2 Ba mpoxhnBy ailn-
‘o THe {nthoewg xatavadwTixév ayabiv dvetépag idla mobmyrog xal
abfnolg Tig pomiig TpOG UmoxaTAGTAGLY GvwTEpwy Elg xatdTepa dyaba. ‘H
peyoadutépa LRtvols xaxtavahwtikév dyalav Bpayuyxpovicg B& mpoaxpolon
£lg THv dvedasTIXY TPOGPOPEY HATAVOAWTIXGY GYXOGDV.

Myyal tic ouvohudis mpoapepis elvar & dmoBépara, # mapaywyy xal
at eloaywyal. Bpayuypoviwg 7 Eragtixbémig tig mpoopopis dyabév cle Tas
UnavarTintoug yGpas elvat moAs pixpa Abye: a) tig dvehaoTixéTnTog TRV

1. Kata <év Hansen A. % petaBody tig moobmtog 10b ypApatos dnmpedle o
tvepyoy LrTrawy xate Tobs EE7G Tebémous @ ) Sk peraBorfig THE Spundic dmodotidyTos
tav énevdioewy, 8) 8 drmpeaoiob Tol EmiméSou Tob Téxou, v) 8 énmpeacuol TG ouv-

aprhoews ThHE watavakoocws. I8 xal Hansen A.: Monetary Theory and Fiscal

Policy, MacUraw-Hill Book Co, Inc 1948. p. 432.
2. ‘H dprant; pord) pdg xatavdrnatv telver mpdg Thv povada pd ouvkmetav al adihous
0D cloodripatos va &droppopdvrat &md AV Xatavahwtixhy {hmow, ) drole d¢ moooortdy éxt

-700 elooduatog yivetat técov peyadutipa Soov pixpérepov elvar 1o claddrux, ¢marnbevo-’

pévou Tob wopou Tob Engel xal elg tdc xowvevixds Suddag xal i ywpag. I8¢ xal
Leftwich: The Price System and Resource Allocation. N. York 1955, p. 59-
AC

."\. .

Abyep tob &t elg Ta¢ dmavanTixtous xHpas ) dprnd) pom TpdE XaTavdAwaly AY 1 o

-3dv Wtﬂbwcrﬁc&mvﬁcmpmme'ﬁv:ow(:.
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: &Roetp.d‘rmvy B) T (4€ Omobégewc) averaotixdrntog TéV eloaywydv xal )
TG v,

thaoTidrog The fyywpias Tapaywyis Abye pi bmdplews dpyodomg
Wapibtntoc, Ayo thg (2E bptowod) dduvaplas abincews Tie mapaywyt-
*f]c Suvapinbnos xal My Tie peyadutépug dmoppopRigens Topwy UTO TRg
NEnpévne 2nevsioewe eic Boyo Ppadeiag xatd T mieigrov amodéoEws.
9@ Beayuypoviwg ) abbnoic Tig Evepyol Lntioewg pi) avriotabpulopévn
b e Tpoopopic xal &v Eelder dmoreleapatinel EAEyyou peTaTpémETaL
* “”‘Cptﬁmcw.
, ‘H Unepl# ot abr elvar Suvativ va Sroxereuli npog reptocoTépag xateu-
VaE G slvar Ta amoBépata, 7 mapaywyh, al eloayoyal xal al Tpal. “Ev
06 g & Abyw Umeplnrhoens Ba Teivy va BroxeTeul eig Tag eloaywyag, al
Tolan Jug ¢ SmepavEnaed Twv droteholy loyupdy droppopnTiv TANBwpdy
ey Beayuypoviwg. Abdye Buwg Tob 8t Td dvetépw Umbderypa elvat xhet-
Q:b" 3ty Ba GvoauBF & pbhog TéV UmepeLoxywY@Y g droppognTod manfopt-
*QY mécewy, obre 6 wouyxexaluppévos TABuwptopden Tdv dmolov mepudelovy

- Wra, Maxpoypoviwg # mpaypatixhy Bao tie EEwrepudis lovpporiag !

Tie yewndic loopporiag xai tig arafepbrrog Tie olxovoplag elvat 1)
' Yayd Suvapixémg xal 1 mpaypatixdy EBvixdv eloddnpa. Moaxpoxpo-
Xappla yopa Stv Sivatar va {Hop pt Edeyupa 1ol iooluyiov Tav EEw-
UV TAnpupdy TG, dnAady pt daveisudv ¥ Borberav.
payuypoviwg +, Entdpacig TiHe UmeplnThoews éml T@v mpdv xal Tig
%Pponiag EEapritar amd TV EAacTbmyra T Umephyriotws & oytoe
. Ty Tupdy xat grd Thy EAaoTbTyTa THG Tpoopopds dyaBiv xal Urmpe-
QY &g mpog T TLAY.

Abyw 1ob HEYGAOL GroTEMEGUATOG TOD ViOU YPNUaTOS 2 ¢ni Thg Evepyol
T we ) xapmdry THe {ymicews xal tHe dmep{nTioewe dyabdv xal Vren-
‘pfu“:’\' elvar dvedaotind) enl OPdoews Tdv Tpdv. Kata ouvémewav h Ty

v Svatar va miéay aoPapic Ty {nroupbvny mogbmta pt cuvémelay Ujow-

: ey

- T nleowy ti InThoewe Eni THG TG

"Amd v Theupdy THG Tpoopopic al puowai EMhelders xal ai aTevoTTES

Y SUWuagpé) mpbdg Ty dvelaoTixdTra Tév dmoBepdtov xal THY dvehaoTixé-

e i dyywpiag mapaywyic Sid véx xai Sixpopomoinuéva 18ta dyala Snui-
““pyoiy THv Aeyopdvry «&yopav T@Y TWATTEVR xai TEXYNTAG oTEVSTHTAS, al
’ _m"“'- npooTiBépevar elg TdG QUGG GTEVOTNTAG TVG TAPAYWYTS xaOioToby
\_—

L18 wai A, Xadixta: Olxovopuxy) vantulic xxi isoliyov RANpwuRY. ‘EXy;-
A K ‘Erawplag Obxovopuisy 'Emampéy : Olxovopudy dvirrob wis ‘EAdBog. Tépoc I,
L 1960.

: 2.0 8pug welooBnpartixdy dxotirzopan 38 yemarpomoieitat ut v ouwvrfn tou

*APXEIONy ‘A. E. Kahitoouwéxm, Tép. 420 (1962), Tedx. B’ 5
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TaG TUEG TPOOPOPES dxdpmTews BmAdg, Tob yevixoh EmnéSou TV Tdy dfov~ .
pévou mpdg T &ve. ‘H dpyucd) ality Odwotg tév mudv 7 6 «Bacindg winbw-
propden Exev ompaciay dibtt dmovedel Bvavapa THe mnBwpikic Sivne, 108
xadrdlovros mAnBwpiouel xal tol ImeprAnupopod. _

"Onwg EMyln dvotipn el T xep. 2 waxpoypovieg ¥ porh Tob GuaTh-
patog mpds laopporiay # mAnBwpropdv eSaptitat dmd 10 «dmotédesuan THE
3ux 1ol véou ypAuparog Xenratodotovuévng «adtovpoun nevdicews de’ v
érl TGy ypnpati@v eloodnudtav xal THG évepyod Inmisews dux pégov
Tol  «eigodnuatixoln dmoTehéopatog TOU APARATIXOD ToAAaTAasXGTOD, XKb
4" érépov &ni i mapaywyixiic Suvapémroc xad TG TapayeYbTNToE
Sur pboov 1ob «énextatiod ATOTEAEOUATOG) TOH TPAYUATIXOD TOAAXTAXOLL"

ortol, fTo dnd Thv EacTikbtyTa THG evepyol {nmhoewe &g mpodg T ypfius

& ayfoer mpde THY EhasTixéTyTa THE Tapaywywudic Suvauixétntos g Tpde
™ Ypfiux xal Tév ouvreAeoTyy TPOCAPROTHG TOU ouaThuarog, Snhadh gmd T
uéyefog, Tdv ypbvov mpaypatomorfoewe xai Thv SuipBpwaty T Sux T0b
véou ypfuatos Snutovpyouuivig {nthoews &v oyéoer mpdg 10 wéyelog, TOV
xpévov mpaypatomomoews xai thv SigBpwary TiHe 8t adto’ dnpionpysuuive
TRPAYWYLRT|G SUVap 6 TN TOG. ‘
Obrwg % mepautépw dvdluoig dwiyerar eic Thv Epsuvay Tiic GUUTEPLPO~
pis Thg vepyol {nThoews xat THG Tapaywyixic Suvapixdmrog Gg Tmpdg TO

Xpiua, ai dmolat Exppdlovrat dmd Tig EAaoTIXbTTES TV GG TPdG TH 1pTUEy -

m . . \ ’ y _ 3 ) L
firor dmd tdv Adyov %z?%—. Ceteris paribus <a 8% adtx «dnore)é-

apara» mpoodiopllovral dmd Tolg 3Vo WEIRATAXGAGTIS THG: (&XITOVHLOVY

trevdioewg. g x Toltov dubswg xatwrépw Ok tpeuvnioly : '

«) Té cdmoréheopan ti¢ byyboews véov yppartog nt g dvepyo’ {nTi-
oewg 7 «eloodnuarixdvn drotéreopa i adrovbpon EmevBiarme xal 7 &
orxbémg Tig vepyol {nmioews dg mpds T8 YpTipa e Ym M.

B. Té wamoréheapan TV Eyydoews véou ypfipatag éni TG Rapaywyng
Suvauxbmtoc 7 «dmextatindvn anotéheopa THG abrovépov dmevdicewc xab
) BaoTiémg TH¢ Tapaywykdc Suvapbmtos dg mpdg T rovpa eYrM
xal 6 ouvredeoths A N Taydmng mpooapuoyic Tob cuoTHuartoc.

a. Té «dmotédeopan tob véou ypfipatog dnl tiig évepyod Inthoews
xal & ypnuatixdg moAlaniaciactg. :

Té «dmotéheopan ¢ perafodiic tig moobmyrog oS xphpatog &l ¢

bvepyold {nthoewg petpeirar Hmd TG BaotixbéTytog Tig Evepyod LnThaews
ag mpds T ypRiua. : -
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"Ehaaricdtyg the vepyol Ynmiocwg g mpds 10 ypfua elvar 0 pé-
TPV Ti¢ petaBoriic Tie {nrovpévng cuvohxic mocéTarog ayaBav xat Uy~
Peawdy 3 Tapaywyude duvapwébrnrog tv oyfoer mpdg TV petafornv g
Roobryrog tob yphuatos Hrot:

eYmM— Mogootdv petaBoriic {nroupévng moabryros dyaliv 3 SuvapixdTnTog
Moooatdv petaPoriig The mosdTnTog ToU Ypnuatog !

s _Bq AM . A M

' “Tq M ' MA ¢

‘H Haotixéme g dvepyod {nrioewg G¢ mpdg o xpijpa Suvatdv va
i olavdimote Tiwhv &meg xal 7 st T (ThoEwg Og Tedg TV
Wi, Fror lomy mpdg THy povdSa, upeyxlurépav ig povddog, Emerpov,
Bpotéoay tig powkdoc, wndtv xai dvtlotpigov 7 dpvrTucv.

‘H Bacrxbdmg tie dvepyod {yrhoens 6 npdg 0 xpTina wpoadiopileTar
éné : a) 1d «eloodnuatndy amotéleopan TG trevdloewg e péoov Tob
- XPpaTieod moMhamhaowaTtod xab B) T&e «ypovixdg DATEPNOELY THS Sara-
YK &v gytoer mpdg Tov xpbévov Snpiovpylag Tob eloodnuatos.

-

_®) Ceteris paribus 9 aotxémng Tig tvepyol {nhoeng @G Tpdg TO
1Mpa mpoodiopiletar dmd TO elgodnpaTtindv dmoTéleoua 2 tiig Emevdi-
:"“’Q, xal tobto dmd 16 péyebog Tob moNAxmAxguacTIX0l dmoTEMEoUATO] 3
E“‘”‘“(ﬂ-ﬁoa and 1 péyeBog Tol Ypnuatixod TOMAATARGLACTOD.

-~

—

1. "H mapoboa dvadverg yewpllerat Thy rocbTNTR TOD YpARXTOS O dveidpTToY jETA-
31:)—;-)‘,, xal thv Lo xal Ty mapaywYny Swapwbmyta b¢ EEnpmuévag uetaBinTag
0 yphparoc. ‘H dvdduaig Tob tHmou TolTou mapéxet &uecov cbebva TV petafordv ThHG
p 0""‘“( w0l ouaThpatog ouvemsiy T@v petaBoldv Tob APHRATOG.
2. 'O 8pog «eloodnuatindv droréhsopan Sty yemoyonowital tviabla pé TV ouvinln
™ bwouay, By, vig bmBpdoeas T peraBoki Tob eloodhuates dml Tic Tnrhoeac,
& Muaivoy Ty ExiBpacy Ti¢ Emedborwg dml Tob ypnpaTod eloodhparos 3wk poou
XPNuaTIGD TOIARTAXOLXGTOD.
3. Abv ypnowomouitar % popeh Tob GuvBETou TOAAXTAXGLROTOD
K - gy ;pmx&v prerl Al =, 8ibmt v xpdvog xal al Buebvels o
:n‘w‘“ Erouv dparpedTi dmd o GméBerypa. T elaodnuamxdy drovbizopa e drevdioTus
. moTeAet v {yricens xal dreplnmhotas ele The OTAVATTORTONG XWPRS.
A Al v moramiaciacThy el Tae UmavarTinToug XDOPAS Bc AppnTPpaxomou-
ov I.: 'O moakamiacacthe cls T4 Umavemtuypdvas xepac. *EmBedpnow Olxovo-
::“7” xal ITolrwcv "Emowmmidy *Tavoudpros—"Todwog 1956. Rao V.: Investment,
8 l°°'n° and the Multiplier in an Underdeveloped Economy. A, Agarwa la-8.
195:“1: The Economics of Underdevelopment, Oxford University Press, London
Pp. 205-218.

5‘
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"And Tdv tomov 10T Suvapixod moMemlacixoTod

AY o | Ga-! I -
= — = = 'Al
K AT El 1—Cr 1—C

npoxVrTer &7t 1 péyebog 10T moMhamiaciaotod Tol LPNHaTiXol eigodnuatos
npoodtoplletar &md & péyeloc 05 Guvéhon oY Oplaxdv pomdv TpdG XA~ . -
tavddwow . Ofrwg + Splaxd; pomy Tpds XXTIVEAWGLY, trnpealovoa Bid
péoov Tol moMAamlaciaatixed amoteMioparos THv Evepydy ey xatave-
AOTIXGY dyaB&v, Sia 8¢ 1ol &mTayuvixod drotedéoparog Ty «émmpeacpévmy»
Enévduaw xal Ty {hnaw ayaBiv xepadralov xal ouveniss Eha T quvaTEVIE
Y quvoriiv Lhtyow ueyély, &z dropaciotudy onpaciay i Ty iooppo-
mlav ) 7o mAnBwpiapdy 2, 8edojévou &t dav ) Cnrovpéve 8k Ty mapaywydY -
dyafév xaravardoewe avadoyla g mapaywywiic Suvapixéyrog elvar peyo- .
Autépa tig Suvapbwme v Suatedf Sniovpyolvran Suvdpews Telvovoar wpds
pévigov mAnBuwptopby. Aébye tig dropaoiotiniis anpadiag T Optaxiig pomng
7pdG xatavdlwow Sk 1d péyebos To0 ypruarinod moMamhacrastod, Sk T
péyebog 105 eloodnuaticod dmoteMapazos, Ty EhacTiedTnta xal Thy Sidp- -
Opwawv tig dvepyod Unthoewg Oa dvadwbii els <8 ampeiov tobro 7 ouvdp-
TNOK THG XATAVAADOEWG THY LRAVATTORTRY Xwpbv xai 7 Exldpaotg 7§
tyxboews véou ypfpatog énl THG 6pLaxiic pomtie mpdg XaATAVEAWOY TGU ouvi-
Au XeY.

O

KATANAAQLIZ

O amaeetmon ezoa O

Awdypappux 12.

1. Ei thv &ypovov Kelvoraviyy dvaduay of abrévopot mapayovtes Bewpobvrar Teivov- .
78§ mpds T 0 xal § Spuancd) pordy mpds xatavwdrwoty dvadleTat ©F ouvdptno pévov TOd
eloodiuarec. ‘I3« Keynes M.: The General Theory of Employment, Interest .
and Money, McMillan and Co. London 1936, p. 110. II.

2. Méxpt vob ompeiov xod’ 8 # Spunch porly mpde xatavdiwow Sruoupyei Thy érapal-
vov 3k Thy dvdrruEw dvepydv Limow elvan looppomarixy), A" dmd Tob onuelov xad’ 8.
% mapaywync Suwapuedtng bwvre T évepyol Inmiocws elvar dvekaorue) bree manBupt- .
ety ini3paoty.

.
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‘H SuvdpTrolg THg xaTavaloews TV LTAVATTOXRTWY YWPEDV.

- 1. ‘H &rispacig Tob eloodrpavog.

- ‘H ouvdpriog 1 xatavaldoewg TéV LmavarTixtwy (wpdv Exet Ty
HOppNy e paxpuypoviny cuvapthcewg g xxtavarhoews Cy =a + 8T 4 v,
MU a elvae § mapapetpog 17 xatavaraoews elg éninedov 0 elaodfuatog, B
) RUpdapetpog the Emidpdocng 105 eloodfuatog, Hrot ¥ dpuned) porh mpdg X~
TaWAw gLy

D C A < A ~ ’
Dy X Y 7 mapapetpog Tév v TapaydvTwn.

Elg ta¢ dmavamtixroug ywpag dv loydet % Kelvaravi ! suvapmog tiig
Xatavaddioewg 1) elxovifopévy Hmd THg xaumidng TKA 1ob Sypipparos 12,
TaG ydpag adtag emi adifocwg Tob Stabeatpov ypnuamixod eloodfuartog
Xatavadworg adfdvetar pt tdv adbtdv mepimou pubudv, fitor mapouodler
Plochy pomty Telvousay mpds Thv wovdda, THe xaumilng g Exodeome THY

Hopphv tFc xapmidge ZKC 705 oyfpartos 12.

IO\')OLd)S*q pbhov €lg v Sapdppualy THG ATOPAGEWS T@V XTORWY, TGV

BV xai Toh GUVEAOL EXG TIG URAVATTUXTOYS %OPXE TEPL XATAVEAWOEWG

B aravahdoewg <00 eloodfpatés Tov Swdpapatifouy of «abrévopon

i RYMYOVTEQ. O%w xaswtépw Ba avaruBolv : @) ‘H énidpaows tév petafo-

“Y 105 Suabeaiponr mpaypaTinod xatd xe@uAny icodnuatos xai Tob Pabucl

T TS dvantifewc xal B) of xupthrepol & 1&g UmavanTixTOUG YOPAG UALTH-

Youow napdyovreg, Hror 1. TO «GvaxatavepnTixdv amotéAeopan ol TAY-

TOPeuel. 2. Al «dpuvtixal avnidpdoeign <@v Oryopévey éx 7ol dvaxatave-
he—

- 4 Kara oy Keynes # pory) 7pog xatavdhwoty elg ta¢ dpigous olxovopiag Tposdio-
Plazan : I, 4o o uéyelog Tob eloodApatos, Il and dvreevxods xal 1L imd bmoxer-
A M’““’C napayovtag. ‘Avrixapevicol mapayovres elvar ab tipai, t6 eloddnpx, ¥ gopo-

ey » al drooBloeg, & téxog xAm. ‘Imoxeipevinol mapdyovres elvat xuping guyoroywcol

. YovTeg xai xowvevixai ouvifeial al émola Bpayuypoving Ocwpobviar G Sedopdvar

; *:al N xaravdwotg tppaviletar &g auvdpTrol; 1ob elgodfpatos. *H Keivoravh Bewpla

pdg Tolg rpoadiopllovrag TV XaTaviMwoty Tapiyovrag Infipbev Umepolixdg dmhou-

ek xai gynuanicd. Obtw 8tv #3uvily va 4By, O’ Sdwv Tig Tiv Enidpaciv obouwBav

s ?6W¢uv. Metafd iy adTovbpay Tapaybvtwy onpavrixds elvat & mapdywv Demon-

E ation effect, # upetalody ThHe {nTioews ta@v dyadiv Suapxols xatavaddorws, 7 ebpu-

- %f’“ﬂ‘téw‘q 1 moia mpooSioptletat amd 1o elabddrua tdv Tponyoupbvwy xai T@V pek-

m @Y mepi6dwy xam. “I8e miciova xai K e y nes J. : The General Theory of Employ-

« Y0t Interest and Money, Mcmillan and Co Ltd, London Ch. 84 pp. 89-131.

UFiharaK.: Monetary Theory and Public Policy. W. W, Norton Co, 1956,

10 pp. 151-176. Kurihara K.: Introduction to Keynesian Dynamics, G.

me:'n & Unwin, London 1956, P. 36. Duesenberry J. : Income Saving and Consu-

. g 8 Behaviour. MravtxroUxa Ki: Elozywyy, el v poxpoowovouixdy *%¢
: :““thuc, ' AOFvar 1960.
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unnixol aroteAéopatos xowwvixdyv dpadwv. 3. To wdmotédeopa tdv ayo-
pawn xal 1d dmotéheapa TR «pomic mpde plumow xol Emidediwn. 4. ‘H
pevoténg xal al mpofAédels Tdv peAbévrwv eloodnuatwv. 5. ‘H Enidpaas
1ol Wi ypnuaTixod Topbws Tig olxovoplas. 'Extdg tév dvetépw mapa-
vévtwv 7 pomy) mpdg xatavahwow érmpedfertar xai amd &AAoug mapdyev-- -,
tag &g 6 Téxog, % @oporoyla xAm. Ol tereutaior obtor mapdyovreg Siv 6
avaduboly Evraia elte Subre Exouv dmapxéi dvaduBs elre Sibrt Exouv dpot-
pely dmd o Hméderypa.

‘H &xidpacig 100 EmuméSov Tob elaodnpatog xal g avantdfewg émi s
xatavarwoews paivetar elg tov mivaxa 1.

NINAEZE 1

"Eugaivoy iy péary {Suwtixiy, Snpostay xal guvohuhy xatavidwaw el
diagpbpoug eloodnuatixag xAtuaxag xai BabBuole dvantdfews.

ISwtixy;  Anpoale Tuvohwd

xatavidwatg xatavdd. xatoevd.

1. Floodnuatud) xAipal xdte v $ 150 73,2%  13,5%  84,7%
2. » »  peraBh w8 150-449 73.4% 12,29  85,6%
3. » » » » $ 250-699 68,49, 14,99, 83, %
4. n » $ 700- xai dve 64,49 14,09,  88,5%
5.  Koppouviotial ydpat peragd $ 150-500 Zuvoruch 77,5

Il v~ 4 : P. Studenski: The Income of Nations. New York University press.
N. York 1958, pp. 241—242 otoxcia éx Tob miwaxog 16—6.

'And tiv wivaxa 1 mpoxdmrer Stu N wbon pory) mpog xatavahwov elvot
ueyodutépa elg T& yapnra érnineda clooduartos xal avantdfews xal pwpo- -
wépa el T& avartepa, EradnBevoptvou oG vépov 10U Engel xal el 10 paxpo-
owovopxov Eninedov. [lpoxdnrer Entong ot elg Ta énineda dvantifewc petabd
$ 150 xal $ 349 xata xepadiyv eloodAuatog  péon xal § Spraxy) irewruch xal
%) ouvohuet; xatavadwatg Batvouv abovoat. "Ex 1 pedémg tiig eloodnuarixis
EhaatixdtnTos T7¢ {nthocws xal Tev xatavahwTixdv Emnédwv TéHv Hmave-
TTOXTWY Ywpdy TpoxVTTEL &L dvepyopdvou Tol elsodfuaros Aaubdver #rl-

ong yopav petaBorh el v duapbpwov TR xataverdoews 8 dmoxata- *

.atdoews dvetépwy el xatdrtepa dyabdd. Elg 1o yaumrd érximeda dvamtid-
Eews xal eloodfpatog & mpbtuma THe SuwTindc xatavahdoews mephapufd-
vouv Omepxatavddwaty ! dpiopévey cloodquatixdv TdEewy xal Omaxaroavds

1. "I% xal Baloch T.: 'O xatavedwtic xal 3 olxovopuct dvdntulg. Néa Olxo- .
voule, Mdtog 1959 telyog 5, ord. 319-324. J h a D. : Fiscal Policy and Economic De- .
velopment of Underdeveloped Countries. Indian Economic Review, July 1966,
pp. 85-87. Studenski P.: The income of Nations. N. York University Press,



Vi

D — MinBaptopdg xai ofxovopia) dwdrmrruig 279

me Tév edpéwv oTpwudrey Tév omolwy T mpaypatixdv elabdnua elvar
Y ara xepadiy eloédnua. ‘H abinog té@v eloodnpdrwv mpoxakel
*nony Tie Baoixiic xataverdoens ThV TPoshTWLY Yapnrotépou eloodnparog
¥l Ynoxardoracty dvwtépwy eig xatdrepa dyafs Tboov elg Ta xaTwTEp

00V xai elg Tx dvdrepa eloodnuarixd otpdpata. Obrwg ¥ xapwidy eloodh-
WaT0c—xaravardoene Thv dravantixtwy Ywpdv Exet Ty popehv T xapmws-
¢ EK ebpioxopsvne Sekia 1ol &Bovog Tidv 450 xai Sewxvvoiong ém pla abinog
Tou ‘IOQS'huatoc and AM eic A’M’ mpoxadei @ a) abinotv Tig xatavahdoewsg
*al gy Jio ayabéy (Aw,A)xal B) bnoxartdotacy dvwrépwv dyadiv A elg
*aTarepn qyabi . “Hror 7o eloodnpatindy dmoréheopa Exdnhobras de’ dvde
¥ Wdosws The xapmidng eloodfpartoc-xatavaddozws mpds T& &ver xal
49" Erépoy ik xhborewc npde Tx Sebud, TG xAlazwg Tabg dmexovifolang Tiv
#eraforiy zic v dukpBpwaty i xatavakdoews 3’ broxataotdoews dvwr-
Pay g xardrepa dyabd. ‘Yrd thv éxtdpacty toh aeicodnparinod awoteréopa-

N N
- L4 > A
‘Ayadey A

Awkypappx 13

TO08 103 dvitépes THTOL ) péam por) pde xaTaviAway péxpt Tob elgodnuaTined
Redou tiv 8 300 xatd xepadyyv cloodAparog elvar S, ) 8¢ dpraxh porh
AC
AY
Pllog Shag oxeddv Tag abfnoewg Tob elaodfpatos Sua xatavdhwow dyywploy
*ad Ebveay ayaBév avwtépoy i8la Brotinol Emmédou, pt ouvéreiav pelwoty Tig
UVnridic wal THe mpaypaTixie drotapiedoeag elc dyydptov yépiopa xal quv-
TMYRaTicols Tépous.
¥-

N, York 1958 pp. 240-245, Lentyk G.: Iynuanopds xal ypnowwomolnow i

TO¥auieiaecg elg 785 oixovoplag TéV Omavartixtav ywpdv. Olxovopxds Tayupduos,
‘O‘a”‘*‘pm 1959, Wallich H.: Some Notes towards a Theory of Derived Deve-
'lopm"nt, Agarwala A.-Sinch S.: The Enonomics of Underdevelopment,
xforg University Press 1958 pp. 189-204. I'epwvupdxy Ev. : Olcovopuxd) dvd-

o xal Buotiedy xatavdiwag. Asktiov Olxovopuév IIinpogopidy, Tavoudptog 1961
. 9-13,

T8¢ xaravdhoow Telver npdg v povada MPC = =C2 1 éroppo-
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Olrwg 7 dpraxd) POty TPdG XATAVIAWGLY THY HTAVARTOXTWY ywpdv Exes .
Yeapixde TNV poppdy i xapmidng ZKC tob oyhuatog 14. Eiz 1 mohd
xopyhe émineda dvantifews xal eloodfpatos § xartavdhwoic edploxeTas ..
Urtp THY xapmidny tév 450 1ol elgodnuatoc. Ao Tob onuclov Tobtov péxps
¢ eloodnpatieic shpaxo; tév $ 300 elvar edfeia TapaArnho; mpog THY
xapmilny Tol elcodhuatos, Tthc Spaxiic pormiic g TEIVOUGY,G TPOS TV [O”
vida, dmd 8 7Tic eloodnuatin; xAgaxog tav $ 300 apyiler va amo~
xhvy ouvexds meplasérepoy, Geivousa wixpdy xal Guveyds adhx Bpadéws
adEavéuevoy Tufua Tob elgodnpatog @¢ amotapievoty, Hrot hg 6ot axic cHmie |
7pdg xaTavidma ywopdvns wixpotéioag T movade. '

N\

AY

M Karava e

K
-

0O % W Do MM MW 0,

AwaBéoyon  tisddnua

w7

Awxvpappa 14.

2. "H énibpaoig @V «adTovépwy napaysévtwvn.

Ol xvpLdrrepor adrbvopown mapdyovres THg poTtHs TpdG xaTavdAwary glvat :
) «7d dvaxataveunTixdy droréreapan, ) wal duuvrinal &vnidpdoeign, v) wrd

dmotéleopa @Y &yopdvy xal THG «pori mpdg wlunowy xal éntSeifvn xab -
3) % énidpaaig T pevatdyrog xal Tév wpofAédecwv.

Té wéhvaxatavepntindv &noréAeapan.

Aw THg Tayurtépag ouvemela THg UmeplvThoewg Wdoewg TGy TEOY
Ty dyaBav &v oybont mpdg TdG TG TEV OUVTEAEGTRY Xal e ypovixie -
Uotepiiotwg Gptopévoy xatyyoptiy elaodnudtoy Evavrt S wv dnutovpyolvrar
dvaxatavepntical EmiSpdonig énl: «) THe xatovopiic ol éBvixol elooduatos
xal 703 mAodrou petald Tév arépwy xal tav eloodnpatinéy Tafecwy toh miqfu- ¢
opol, xal B) perald ouvohudic xatavardoews xal oUVOALXTig emevdiacng. Kakot-
pev 6 glvodov Tév AvaxatavepnTIXGy TobTwV ETISPAGEWY (GVUXATAVEUTTIROY -
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&"Wékcp.a» 1. "Ex 700 avaxataveunTineh aroTeMopates annpsénuy 6o wmde:;
:"‘Ocotuaz?. xai motoTixal petaPorai eig tiv Surpbpwory 17¢ Eving Samavms.
A"°Té)\£oy.a THG TpGTNG GvaxaTaveunTixys mpacews elvar | xbiN0LG THG
&VQAOY{-GQ 70l E0vixeh eloodruatos elg yelpag ~hv xatdywv ayalav éruyeipy-
PTG TdEewy xal yevixde Ty Evepydv SpdaSwv Toh mAnBusued, Tév dmolwy
@ eloodfuata elvar edxapmra &v ayéozr mpdg Ty pesafoliy Tov Ty,
o Bdpog v eloodnpatieév tafewv xal yewxde thv ph dvepy@y spddwv-
oj TABuopo’, al Smolar &vrhobv <6 cioddnua Twv Ex oysTixdg otabepiv:
el Boadéec avanposapuolopivav elg THv HETaBOATY TGV TGV TV YOV, OF Ex
BobGiv, toxwy, pepiopdtay, dvoixiny, peraBiactkay TATpwudv ¥AT. "Edv
é AMryog abinoews Tov xpoBov elvar wixpbTepog Toh Adyou alicews TGV
n}"‘:’“ Oa mpaypatomomBy peraBifxrorg zigodnuatog el Tag EmiyetonpaTingg
e i Bdpog Tob elgodfuates Tav W7 Emiyeipnuatikiv tafewv. Asdo-
U Tol TPdiTOU TOVTOU AVAXATAVEWYTIXG) ATOTEAEGUATOG TO Eigodnua
%08 péNovrog apratar Amh TO SeUTEPOV AVEXATAVEUNTIXOV GROTEIZGUX,
8"1“31") amh Thv petaBorfy THG AMOTAUIEVCEWG xal THS EnevduoEw; xal alTan
™ Ty EMUYELPNUATINTY  POTTTY TPLE XATAVEAWG.V xai Emévduaty, ai Omotlas
*afopiZoyy v TPOHTTLY £PY,GLUGTOIAGEM S TOD lg XELPXS TGV ETLYELPTURTIKGDY-
ey N0Enuévou elgodApatos, Gg xal &xo Tx¢ avtidpiser; tav Yiyoutvay
< Xovavikgy Opadwy.
Treampiyfy &7t 1 Spraxy; pory) Tpds AATAVAAWGLY TGV EMLYELPNUATINGV:
v elvan pixpotépdd Tig HPLaxii pOTTG TPOG XATAVAAWGLY TGV un €mt-
Leionuatingy tabewv xai 6Tt 7 O dvaxataveunTixGy emdpiocwy puetadifx-
9% elaodhuacog dmd T& i EmigelpnuaTed elg TX EMLAELPRUATING GTPORATE
Tpoxadéay pelwow ThHg dpLaxiic pomi¢ Tpdg xaTavahwoty xal abinow TG
. OPlayg pomtig Tpds amotapicugty ? Tol ouvéhow, ut gwvéneiay diTtdg £lvoi-
~—
1. Ak 1 cdvaxazavepryzixdy arnoréresuan e xai Day A, : Outline of Mone-
' 'K Economics. Oxford, At the Clarenton Press 1957 p. 268 and Fs. Kurihara
" 3+* The Keynesian Theory of Economic Development. G. Allen & Unwin,
London 1959, p. 121.
2-. ‘H &rodug 00 W. A. Lewis xal i avikoyos &xodig 100 K. Kurihara, xa0” fiv-
95 e éxoualag dmotapietoews EEapritar &nd THv &vadoyiav Tob EmiyelpnuaTINOD

.h“’;}mfoc el 10 20vixdv eladdnuax xal 1) Soxéreuos Tdv abbnoewy Tol Evixod eloo-

:;‘“‘“WC elo toig Emueipnpatiag avfdver Thy dplaxchv poriv Rpds dreTapieuaty T05 oUv-
W xal iy ouvoluchy drotaplevow, dyvoel : a) T& TPAYRATUWY XATAVGAWTINOY H6-
:7““ TGV LmiyelpNpaTiGy OTPLUATWY £ig Tag OmavantixToug xdpag xxl ) Tov gérov

':;' &uovtieiy dvriBpdsewv Tiv Biyoptwev oTpwpdtwy. “18c Lewis W.: The Theory

: .E°°n0mic Growth, 1956 pp. 225-244. Lewis W.: Economic Development

Wl‘th Unlimited Supplies of Labour, A. Agarwala-S8. Sinch: The Econo-

of Underdevelopment. Oxford University Press 1958. *Amoxpotouv Thv xix-

Sty dmodiv ik v oxéowv dvaxatavepnTixod dmoteréouatos — drortapedoews ol Kuz-



282 MinBupiopds xai ofkovopixd dvémrru§ig

xov Suax Ty avamtuEw xal thv looppomtiav Tig olxovouiag dmotéAcopa : A9’
tvde pelwoy Tig Inmoewg xatavehwtindy ayabév, abinow tig dmoTapied-
gcwg xai dmoppbdPNGLY TGV Tpoepyopmivev Amd T {ATNOY XATAVEAWTIXEY
ayaBav mAnBwpiv miégrwy xal 4’ Etépov dmodéapcucty mbpwy xal edvoi-
xov dmotédequa Eml tig émevdloews, tHg mapaywyixic Suvapxbtyrog xal
the avantilewe, 7 omola olrw Statumobran d¢ ouvapTnatG THG avicou xatx-
AY sW + 8x (1—n)?
_Y_ =Gr= 5 .
‘H &royig abm tig Aeyopuéwne «pedolic TdvV ednbpwvy TG xAaoixiis
oYoAi)g, dmoTeholoa yevixevowy omnplombvy xuplwg el T dpmewpixd Sedo-
péva Tic "Ayvhiac xata td mpdTov Hutov tob 190u ald@veg xal tH¢ 'lanw-
viag, ¥geu- xmukioer mTpwg Te toropinag xai xotvovixag mpoimoléaets T4
loyboc 5 afuepov. ‘H &rofig T adbAocwg THe drmotapteboeme 8t dvaxaravo-
1ic 1ol eloedrpartos xai g «pedols Tév edmdpwvy (abstinence of the rich)
mpoimobéter dvelapTnTov SapbpPwoty TEV TPOTIUAGEWY TGV XATAVIAWTEY,
mvelpa AtdtyTos xal OYMANY pormy mpoc amoTap’evaty xal Emévduow el T&
ETUELPNUATING &L YEVKATEPOY T& AVOTEPX ElgodNuATIXG OTPOUXTA Xatl THY
&PLETOTTOIN ALY TTG xaATAVOUTG TGV Enevdioewy, ¢ xal THv i mapEv EEoudere-
PUTIXGY  «dpuvrix@ve dvridpdoewv éx pépoug T@v Oiyopévev Spddwv. Al
avetipn Tpoumobéceg Umipyov elg ixavomoTixdy Babudv el Thv "AyyMav
xat v lanwviav 2 xata v mepiodov 1Hg Propnyavixiic Twv avantifews,
Towe 8t Omapyouv dxbunm elg tag avemtuypévag ydpag onuepov. Elg tag
URAVATTURTOUG YWPXG T EMLYeLpNuatiny) pormy) mpds amotaplevoy xai émév-
duaw Siv EEaprEtar pbvov ¥ xuplwg dmd <6 péyeBog ol elg yeipag THV
gmyepnpatiov eloodfuatog, A& &nd The mpmTinxg Emdpdeoeis, v Uw-
o TAV TGV xal Tdg wpoPAédets, xal and v wapddoov xal Tkg quvrBeias.
‘H émyepnuarcd) oupmepipopa ® elg tag dmavamtinrtoug ydpag clvar dvrerdds
Sudpopug <F¢ cupnepipopic Tob Emyetpnpation, 6 bmotog xera Tév Schumpe-

Vou7,c 1ol elgudnuatog Tie wopeli :

nets S., Jha. D., Chelliah R. xai 8ot 8¢ Kuznets S.: Economic Growth and
Income Inequality, American Economic Review, March 1955, p. 25. Kurihara

K. : The Keynesian Theory of Economic Development. G. Allen & Unwin Lon-

don, 1959 p. 125: Income Equalization and the Saving Ratio.

1. "Omnov Gu="06 pubudg TH¢ dvantifens, B=4 cuvreiearis xepadataxis éntBapivoews,
S=1 napapepog g droTapieictws Ty piobuwtiy xat St (1-7)=H rapaperpos tig &ro-
Tapiedoews T6Hv uY wioBoPrbtwyv. YI8c #n’ abtob: Kurihara K.: The Keynesian
‘Theory of Economic Development, G. Allen & Unvin, London 1959, p. 125.

2. "I3% Patrick H.: Lessons for Underdeveloped Countries from the Japa-
nese Experience of Economic Development, Indian Journal of Economics vol. IX,
oct, 1961, N. 2, pp. 150-166.

3. "1 xai Kuznets 8. : Economic Growth and Income Inequality, Ameri-
can Economic Review. March 1955 pp. 1-28. Aubrey H.: Investment Decisions

‘
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ter Suedpapdtioey dropactaTixdy porov el THY avaRTUGLY TGV «dplpwvy Avtt-
XY ywpav, 7 70U TOmou TOL Emuyepnpation b dmoiog anatreital St T pe-
Y'm'ozo(’ch xai dpiatomoinoly THG Emevdvoews xal Tév pulpdy dvanTifews.
X Al Gpuvtical  dvmidpdoeg imiomg Tév Otyopévev xowwvidy Spddwy
3y elvay ot Sz Thv abfnowv t@v wogoatév THE dmotapedoews xal T3
Bt arattoupévou Tomou. ‘H évrilletoc &modiug Sia tag dmavartinrous
AGpag Sty AapBaver Ux’ EYv v «dmidpaocv Thv dyopdvy xal TG -
Wisews i v Swpdppuoty THE mpoTIuNGEWS TEY XaravaAwTdy, Gf xal
Ty Enldpaoty Tév Evrévev duuviixdv dvridpdoewy Tév Oiyouivey xowevi-
%Gy buadwy xai guveming v dvayxny peyddov ddoewy thv Tpdy S
p“‘“" Optaxyv abinowy Tig dmotaptedoewe, pt cuvémewy Evrévoug TANOwps-
Xag tndpdoeic. 'Qc v tobTou, &vip elvon Bealx ¥ mpaypatomolnois elg Tas
"’I‘m'ft‘h'm‘roug AWPAG TOL TPWTOU AVAXATAVEUYTIXOU droTeAéopaTog ThG Ey-
Xotwe véou yphpatos. Stv Eagpadilerar ¥ mpayuatomoinatg Tob Seurépou
“@vaxatavepunminod droteiopatoen $mi the quVOAXTg AToTaptedoEws xal TTG
Sboecac, 1.

Al «dpuvrical dvridphoegn.

Abyo i yevudic dvnuepbyros Tav dpyalopévay GG mpLe Tac EmBpd-
%UC T0T mAnfwpiopod #xi Tdv &poBév Twy xal Tie wi vrdpEews Tig Asyo-
G «mAavng TOD YpRRATOLH GAuepoy elvar peakioTindy va Gvapévwvtat Suk-
PopoL wdpuvrixal avridpdaeign 2 tav Oiyopbvev Ex  TOD avaxatavepnTeol |
&7‘°T€Mcy.a'rog Spddwv ol mhnBuapol xal &tt al dvridpaaeig xbran Ba elva

Pt Babuol Tivog dmatehespatixal.

Al gpuvrixai dvridpdoeig t@v Ouyouévey Ex Tol «dvaxatavepnTikoh

?mucp.arog» Spadwv 1ol TAnBuopol Stvavrar va AxBouv Swxpbpoug wpop-

PG dg 1 dpyavepbvyy Tieow Tpds AVATPOGAPROYHY TGV SVOpAGTIXGY dptoL-

\\_—

n Underdeveloped Countries. In Capital Formation and Economic Growth, Prin-

Ceton 1955, p. 397. Axilrod 8 : Inflation and the Development of Underdeveloped
€as, Review of Economics and Statistics, Year 1954, p. 334-338.

1. "13¢ xal Robinson J.: 'H Oewplx Tig olxovopixiis dvanmifews. Metigpacs
nq"ld'm)honoblou Zn. : Olxovopwcde Tay:Spduog, 18 'lovriov 1957, orr. 553 (5).
Ky Pihara K.: The Keynesian Theory of Economic Development. London 1959
P- 121 and Fs. Bouldin g K. : Economic Analysis, third edition, London 1935,
PP. 30-56, The Mecanism of Inflation.

2. Té rooootdv adEforwe Tic dmotaueiocws SEapratas dmd iy Supopav THe bpia-

poRfic mpd¢ xatavdhwow—-drotapisuciy xelvov of dmolot xepdilowv xal dxeivav ol

ot ydvouv eloédnue. “I8¢ xal Axilrod S.: Inflation and the Development of
Underdeveloped Areas. The Review of Economics and Statistics, 1954 p. 334-338.

“fnets 8. : Economic Growth and Income Inequality, American Economic
®Wiew, March 1955.
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Bav twv, peiwowy THG Exovaiag dmotapiedoeds Twy, abnew TG avrt-
Taptedoens Twy, peluoy T dpyatixis dmodbocws, abfnow Tig rpoTLh-
otwg mpdg ddpavetav xAm. Al dvtidpdoerg alrar d@’ Evig <zivouv eig THY
Sxthpnow TG avadoyiag Thv Zpyafopévev Eml Tob Ovixod eloudnuatod
émnpeclousat TV ypNuaTiXhy Twy Samdviy xal &g’ tépey imvpzdlowy TV
mapaywywdmra tay pyafopévay. .
"Eav ai Ouybpevar 6uxdsc toi nAnbueuot dev xatopfmaouy i Slamnen-
OOUY AVETMAPOV T epidiby Twy Ent Tol EBvixol eloodrparog wat 7 abineis -
Tol pepdiov <Gv edvooupdverv o o5 AVAXATAVERTTINGD  ATGTEAEGLATOR
Gpadev To5 mAnbuspol elvar fom pi v pelwow 7ol pzpdioy tov Ouyo-
pévav ouddewy v emépyetoan xappia petaBold eig <d wévelos <7g quvoAixis
Cnmicews. "Edv ai edvooduevar éx tig AVARATAVOUTG TOL slondnuaTtos Guades
1Pnowonotiioouy v petaBiBacleioay el adtag dvaroviav <ol EBvkod
eigoduarog 8’ Enévduoy, Ba Emérly, dvadidplpwarg THc ouvolurFc amavng xal
70 Sebrepov dvaxataveunTixdy amotéheopa, o péyzlos TS Hmolou ElmpriTes
enlong &nd Tiv popeiv THg Emevdloews. Eav duws al Oiydpevar Huddes
xxvoploouy v EEoudetepmoouy dv Gh 7 &v uéper Thv pziwawv Tig dvaho-
Yiag Twv elg 16 Bvindy elabdnua 3, Tkl ueiwaig ThHs Amadiazg Tav Ep-
YaZouévav xal tie mapaywywéttog, B adinBfi % OmeplyThowg wal o wAY-
Bupucal miéoerg dmd Ty mheupay TG LyThatwg, Tob x06TouS 7 xal dupoTépwy.

Td «énovédeopa TaV &yopdvn xai TiHg «ponilg wpdg wipnay .-

xal ¢niSaBivn.

Eld wiv mpaypatibrqra Omdpyer dAAmAeidpTnog TAV mpoTURGEWY
T@v xavavoahardv. ‘H ouunepipopd tév xgravarwtdv xai Suapbppwoly
Ti6 pomijs Tpdg xartavddwaow Emmpealetar Byt wbvov ami <H uéyetng Tad
eicodfpatos xal TGV Tpdv, AAAL xal dmd Ty OUUTEPLPOPRY  Xal T
TpéTURA xaTAvaAGoEwS ThY &AWV Tpwy, Suddwv xal Ovév Sk uégov
paTdy Emdpdacwy 16V dvartépny BloTiGy éminéSwy wal TéY «FyeTXEOY
ayopdv» &ml Tév xatwtépwyv BloTix@v Emimédwv xal tév OALYtHTEPLV RVE-
nTuypévey dyopdv. Metall <@y wpntidv todtwy EmSpdocwy aquavTika-
Tepx elvan T dmotéheopx THG xaTAVOAWTIXFG  «pomTs mebs pipqowy
xal énideifivn  (demonstration effect)! xai <4 «dnovéheopan  THG )

1. *H ¥wowx T05 Demonstration Effect Siepoppdln xxi eianyy s tv dvdavow HTd
700 J. Duesenberry e BiBrlov Tou : Income, Saving and the Theory of Con-
sumer Behavior, Harvard University Press, 1952. Aw wv éni8paav to5 Demonstra~ -
tion effect el dg dmavamrintous ydpas l8e xal Nurkse R. : Probiems of Capital
Formation in Underdeveloped Countries. *Erniong J ha D.: Fiscal Policy and the Eco- _
nomic Development of the Underdeveloped countries. Indian Journal of Economics. _
July 1956 P. 86. Jhonson H.: A Note on the Effect of the Income Redistributiom ° 3
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&):)‘Wiapw';ccmg T@v dyopiv (market effect) xal 3 vév wiyetwév ayo-
PO &mi =Gy Thmay Tav ayabiv, tév mpoTipNoEwY TEY XATAVOAWTEY, THg
T véy TWAG,GEWY XAR.

Abye The Tayutépag xat TuxvoTépag émixovwviag SueBvirg xal el o
OTeoudy Exdotng ydpag xal THe usyakutépag EmBoATic TAYV «YETIX@YY
YOP&v i, pdhag Tév «dmo TEAEGUATWVYI TOVTWY €lG TV Sapdppwaty TGY XpoTiun-

Y Ty xatavarwTEY Xl TS Gplax¥ig pomig Tpd¢ xatavarwaow &V Swx-
Plpwy TaZewy ol ToU  guvbhon elvar ofucpov ompavtixdtepog A &Aote. ‘H

‘8”0“; Huwg Tév 3% TobTwy «dmuTEAEopudTLWY elvan peyodutépa xai Ta-
Px mi Ti¢ pomic TPdE XATAVEAWGLY TEV EmyetpnpaTieev xal yevixég

TRV & ’ v~ ~ \ ~ . ~
WY avertépwy Tapx €L TG POTTG TPOG XATAVAAWGLY TV LT ETULELPNILATIXGDV

- e . - - -
. azvpml"&?wv . Elg miv alinowv Tic xatavardoews tév avarépwyv dyadiv

_ Urdpyouy Spux. Adyo ta@v peyadutépwy dptwv Tig SuvnTixdic adihoewg Tig
TVdwEws dvwtépwy dyaldv iv oxéoet Tpde Tk Baakd dyabd, TH¢ peya-
A‘)‘tépag AV TIXGTYTOG, TAV ELPUTEPLY WENTIXGY Emdpdgewv xal THe peya-
llrcépaq Suvduewe Swbéoewg dyabdv T6Gv dveTépwy oTpLRETWY, TO €dToTé-
A TGy dyopév ) xal THg «pomic Tpdg piunaw xai inidefivn elvar peyaht-
YooV ini <y tafewy ToUTwY, xi dpaxai abfraeg 45 elgodfuatos TV
molwy Siatifevrar 5 averspa ayaba, mapa énl TGV xatwrtépwv cigodnua-
TGy tdEe v, af elc TH eigddnpa t6v dmoiwv tpoaBiixat SwatiBevrar xat’ dvdy-
x;m' xuplwg S Ty xatavirwe Bacwxdv ayabdv. Obtwg Hrd why Enidpascty
o P UpoTig pdg pipmow xal éntdefvn xal 1ol udmoTeréopaTog TEY dYOp@VH
| aWnorg <05 pepdton tav avetépwy oTpwudtwy el 10 EBvudv elobddnua
| Xpoxae; alfvoy THe Opaxil ponTic mpdc xatavddwowy Tol cuvbhou xal
belagry gy XA TIvEAWDTIXGY EmtéSav TGV edpuTEpWV BTPWUATWY, UE QUVE-
T peigo The amodbotws xal TiE wapaywywdTTes TéHv épyalopévev.
- ::a:mate Consumption with Interdependence Conslfmer Preferences, Economica
1955. A. KavexroroGion: Td «Demonstration effect sic v "Elawacty
N Amhv. "Abrvaixobd Tegvoloyixod *Ivetirodrou : le?vow.xﬁ dvdrnrobn i xd)pa.z;.
o E“i 1959, oea. 3.1 xat ¢£H;. Ca mpos R. : Inflation and.Ba}ance.d Growtl?, in
& Cos H.-Wallish. H.: Economic Development for Latin America, McMillan
T » London 1961 p. 82 fs.
g Qniék'mc x.al K uzne ts S.: Economic Growth and Income Inequality, Ameri-
onomic Review, March 1955, pp. 1-28 xal Bl ¢l thy oed. 26, &xov & ovyypa-
—~ "“?'fﬂ;pd: «....in at least some of these countries today the consumption
°We:'7,hhes of upper income groups are far highgr and savings propensities far
, devey, an those‘of the more puntam?al upper income groups of the presently
/ Ped countriesn. I'. X adxtomovroun: Ipoiimodior olxovouuxiic dvamrdteec
1 %pnuhow xwpdv. 'Embedpnoi; Olxovopndv xal IHonxdv 'Emomiudv.
o¢-Mdpriog 1957, aex. 184-201. A xilrod. 8: Inflation and the Develop-

332‘ Underdeveloped areas, Review of Bconomics and Statistics, Year 1954,
' -338, .

i Mepy
bp

.
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‘H ¥nibpacig t7ig pevatétnrag xal Tév wpoPfrédewy.

‘H dnépacic Tob &tbpov did xatavdhwaty xal § {mots Tou mposSiopi-
Covtar amd Thy edpurépav Ewolav 1ig Swbeaipon xai Tig Suvnixiig peuaé-
trée ! Tou, Tae Tipag xal Tag mpoPMédeis mepl albrv.

‘H &ouoa onpactay dux v {hmow pevotdryg mephapfaver Sda &
pruaTd yemuoaTixd xol mapaypnmatixd péow T& Smoix dvrioroyolv elg T
eladdnua 1¥ig tpeyodomg meptéSou, Tév mponyoupdvay weptdSwy xal Tob péA-
Aovrog, T dmolov Sbvatar va xivyromornBi Sux Saveispol.

Al mpoPréerg mepl Tév xiviioewy 10D elaodpuatog xal Tév Teudy elg 1d péd-
Mv Ernpealouy Sirtidg TH pormly Tpdg xatavddwow : a) ‘H mpdfredig adbn-
gewg Tob elaodfuatog elg T8 péMhov mpoxadel Tdow adffigews THG mapované
xatavaddoeng ik wpoekophicews Tob eloodhnarog Tol uéMovrog. B) 'Eracti-
xbme Tav mpofMdenv dg mpds The Tywdg peyadutépa Tig powkdog adfaves .
Enione Ty xatavddwow, Ty {hmow dyabdv Gg dmoxatasTtétev Tl yeN-
patog, Thy {fmow ol mapaywyol-xatavahwtod, St depaewav dyopasTixiie
Suvdpews xal S xepSogxatiay.

"EmBpaduvtixdv mapdyovra THs pomiig mpdg Samavnv xat Tig Oplaxie
pomiig Tpde xaTavihwow &moTEAEl %) GmoppbeNalg pi weYdAmv  XpOVLXTY
«hortbpnawn pépoug Tob eloodpatog xal Tig dyopaoTixis duvduews H1d <00
Bh YpMuatixod topéws THg olxovoutag Tév dmavantixtwy ywpdv. ‘H émop-
pbenorg abm dmortehel «dappolvn elg TV mOAAaTAAGIATTLXY Siadicactoy
dvdhoyov mpds Thv dmotaplevow. ‘H «duxppoiy aby slg tov un YPNUATIROY
Topdx pewbran Sk THe dmextdorwg THG &Yopds xai Tob éxypyuaTiopol T
olxovopulag 3wk thHg dvartdfewg &g émtang xat Hmh THs peyddng aotind-
™T0g Ty TpoBitYewy.

Al «Ootephoegn 1iig Samdvng &v oxéaer mpdg Td péyebog xal
Tov ypdvov mpayparonoricews tob eloodparas.

EtSopev 81t 1 péysBog 1ol ypmuartixol moMhamracuastol, to wéyedos
700 «eloodnpatnod dmotedéopatogy xal 7 Ehaotbmg TG &vepyol
Yyrhoewg G mpdg 0 xpTua mpoodiopilovrar amd Thv dpuaxdy poriy 7pOs
watavddwaw. ‘H Baetixérng tig évepyoh {nthoewg dg mpds to xpfipa Emm”
pedletan Enlong &md tag «botepioegy i damdwng &v oyfost npdg. T
uéyeboc xal Tov ypévov Tparypartomothoews Tév eloodnudtwy, Gg xal dmd 2\

1. "Hros elvar cuwkpmnawg xal 700 eloodhpatos tév mponyoupévew xal Tév émp&wi" a
xepu63av. Awd Thy oykow TiK peuaTdTog mpds Thv Lhrmoty (e xal Aoy lemy.ut:'"
IDimpogopuisv Teliyog 217, "OxtéBprog 1960 aeh. 13. AedtBd vy A. : ‘H-cupforh ¢ -

béoewas Radcliffe elg vy Bewplay tiic voptopatixiic maltucic. 'ApysioY -

Olxovopitx&v xal Kotveavixdv ‘Emiaryudy, 'OxtdBptog—Asxép-
Bproc 1961, .
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8"1!»’-'»00pyouuévnv Und g xatavarwtids {nrhoews Sta péoouv Tol Emitayuv-
Yo Lo TapaywYixic Suvaptxbtytog npds mapaywyhv ayabiv xepadaion.
Ay 1ol dvaxatavepntinod &moteMbopatos, THe OYMATG pomFc mpic
Xatavidway dyaliv Bacixfc xatavahdoews xai dvwtépou Brotixed gmi-
nédoy, ™G ueyahng &modotindmnro td8v EmevdloEwv, ToL TéXOL xal TFS
p‘fYﬂU‘répac T povadog Ehastixétyrog TAY mpofrédewy, petotTar 7, ypovin
Wotéonagn TH¢ Samdvng &v oxfoet Tpdg TOV xpbvov TPAYUATOTOWOEWG TEv
sloodnudrov xal adfavetar 7 Swxpoppouvpévy Umd whv Entdpacwy i éyyn-
%ewg véou yphuatog por mpde Samdvy el TAG UTAVATTOXTOUG Y(PAS
‘H peiweog 1év «Ootephigeawn tic dandvng év oyéaer mpds T6 eladdnua
xal Baotwbg ¢ InThoews Tapaywyic Suvapuxdyrog Tpds mapaywy v
Xetavadwrikgy ayadiv xal dyabiav xepadaiov Ay 7.5 moMamAagtactii—
' f‘nl?axuwoﬁ Snutovpyolv Ty avayxny tayetag xal SwpBpwrindg Tpoanpue-
Siiévmg elg v {ymow adffoewg T mapaywyxis Suvapixémrog, Snhady
V ud Onapltv mogoTixdv, SuxpBpwTinGv xal ypovix@v «batephigEwvn Tig
n@P«mem’rjq Suvapixdmyrog mpdg Thv {hmmav. "Otav ¥ Swbéarpog amotx-
Rlevarg, ol guowai, texvoroyixal xai dpyavwrixal Suvatémres xai al ixavs-
TITES Tob dvfpwnivou mapdyovtog elvar dvemapxeic xal 7 Smuwwoupyla Tig
Tapaywyinfic Suvapixdtnrog Balver pd pubudv cuveyd Bpadirepov &w
SYéoe: Tpdg TV dmartoupébvmy and armblews Syxov xal Swxpbploewg Suvaput-
@ wpdg avriarabuioy g {nthoews, dnhady Srav Grdpyouv Swupuvdys-
vay mogotixal, SwpbpwTinal xai ypovixal «hoTepiigEy TG mapaYLYIXTG
Maubtog &y oyfoer mpdg Ty LTyowy Snuiovpyeitar adfavouévy dmep-
™o xat mABwpLopés.
"Ex <av avwtépaw mpoxbmret Sti: a) “H bprandy pord mpde xatava-
V TGy dvatépuv eloodnpatikdy tafewv elg tag dmavamtintous ydpag
v Heysdutpr i Spraxiic pomilg Tpde xaTavEAWoY TRV xateTépwy
: ttcﬁ’)mmx&v téEewv. B) ‘H peraBifacis eloodfpartog amd va xathrepa elg
* dvéirepa cigodnpatid atpdpata %al ¥ abinog g dviabmog Tis xaTa-
Youic rog ticodNpatos dud Tol «AVAXATAVEUYTIXOD ATOTEAEGRLATOS) TOU TN~
Plowol mponakel alfnov TV Opraxiic pomic mpds naTavdhway TOU Guv-
6)‘°°» fror 10 dvaxatavepnTicdy dmotédeoua Tob mAnlwpiapoed elvar TAMpws
. “POPOY TOU AvaXATAVEUNTINOY &TOTEAEOUATOG, TO Smolov of xdaowol EBerov
, ?‘ olorddn mpoiméBeay THe Snuioupying «dvayxaoTxig dmotapiedoewoN,
96 xal  dxeivou T Smoiov of mAfwpogat Oétouv g mpoiméBeatv Tiig
QGE”’WWC s mapaywywic Suvapmbétyros Sid Tob mAnBwpiowol ! ) Abw
\—

Yol 1. "3 xat Rao V.: Investment, Income and the Multiplier in an Underde-
m Oped Economy, Agarwala A. 8ingh S.: The Economics of Underdevelop-
€at, Oxford University Press, 1958, pp. 217. :
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Omapyer avaduTuey Bdotg Sid Thy Hméleoty St guvemeia Tob dvaxataveuyTi- -
%00 amoteréoparos Oa adnbf 7 ouvohuy, pory, mpdg amotaplevoy xai dmwo-
Sewvbetat 8Tt 9) yevixeuois Gptopivey cupTepaouatwy, dpbdv tmtd dptopuévag -
mpobmoBeéosie, elvar Emuxivduvosg !’ 2, .

Meta v avaduowy TH¢ ouumeplpopdc TRG GUVOATG {NTNoE®G (g TpdG
v petaBodny Tol yphpatog mpémer va dvaiud} 7 cuumepipopd THG Tapd-
yoywds SuvapixéTtog g Tpds thy weTafoAiv Tl YPHKATOE Xal THY GuUVO-
Ay Litrow, 9 dmola elvan atparyinic onpaociag Stk v loopporiav 3 Tov
TAR0weLUGY TEY STavanTiXTLY YWpEV.

B Té «dnotéreopan tol véou yphpavog ¢ni tig mapaywywiis Sv-, -
vapixdtTog xai & npaypatixdg moAAanAaciactis.

Acedopévon T0b ypnpatined moAkaTAacaaTod THg «adTovipoun EmevdloEws
xal THe EhaoTikbétnTog TG évepyol Ynmicewg G¢ Tpdg TO xpTua, N pord
700 guotrpaTtog mpde taopponiav 7 mAnBwpiopndy Eapritar dnd Thy Exidpaoty
THG anTovépou Emevdicswg &mi THS mapaywywi¢ Suvapixbértes Sia pégov
7ol «dmextatixol dmoreMéopatogy Tob mpaywatixed moMamAacwxoted xal
GTO TOV GUVTEAEGTHV 7] THY TAXLTNTA TPOGAPUOYTIG THE maparywyixig Suva-
wadmnrog wpog ThH Lo,

‘H petapory thg ouvolwiig Inmijoewg Aoyw Tig Eyydoews véov ypHuatos
mpoxdrree &v pépet amd abinowv Ti¢ xatavaldoews xai &v péper and abfnow
¢ Exevdioews. Qg éx TodTou Sa va dmirevy By atabepa looppornia # véa mapa-
Yoy Suvapxbrng mpémer v xahimTy mogotixds xal Stapbpwridg &vev

1. Chelliah R.: Fiscal Policy in Underdeveloped Countries, G. Allen &
Unwin, London 1961, p. 151. “I8¢ xai S. Kuznets: Economic Growth and Income
Inequality, American Economic Review March 1955, p. 25, whv yapaxtyprotdy - -
napathenoty Tob ouyypapéws tebtou {« ... There is a danger in simple analogies, iR
arguing that because an unequal income distribution in Western Europe in the
past led to accumulation of savings and financing of basic capital formation, the
‘presentation or accentuation of present income inequalities in the underdeveloped
-countries is necessary to secure the same resultn). I8¢ xal Kurihara K.: The
Fiscal role of Government in Economic development, Indian Journal of Economics,
Vol. XXXVII, July 1956, pp. 39-47. I1ava E.: Tx péoa npdg dvdnruliv tav olxo-
vopidg Umaventuypdbven ywpiv. "Avatumov #x Thc 'EmBewpiorws Olxovouixiy xed
Tomnxdv 'Emotnuav, "Abfvar 1960, aed. 11-12.

2. ') ¥ dvarruybeioa Omd tob K. Kurihara &motg el 10 xava &0a $alperov Pi-
$Mov : The Keynesian Theory of Economic Development, G. Allen & Unwin, '
London 1959, p. 147. .
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" “erephoewvn v {nrovpévry mapaywywry Suvapixémital, fror mpémer

XPnpatixal xai mwpaypatixal EmSpacers Tob Véou ypRuatos va elvan
%% xal mpoomppoopéwat. Mepioi TANBwptotal UmoBérouy &, dpol al yem-
Hatieal wal mpaypatixal EmSpioets Tob véou xpRRATOS Snptovpyolvrar évrdg

( G adriic Sradiaaiac, elvaw xat' dvdyxny toat xai Tadtéypovor droxictopévev

TWY whotephaewvn e mapaywyixic Suvapubtntos &v ayfoer mpds Ty (-

- ™AW xal to} mpaypatixed minBwpiapod 2. ‘H tmébeoi abmn dmorerel Baot-

x?v opahua. Ta Slo «amorerbopatan g énevdloews mapdyovrar &vrds Tig
Wrie Jadixacioc, A& Eaprévrar drd Swpdpoug xal put Suhpopov edxayt-

WD napayovrag zal elvat Stagnpx. Ta 840 adta dmotedéopara clvar loa
Wvoy g diptouévag SmoBéseg. Elc tag Imavantiztovg ywpag ta ouvde-
3eusvy HE Ty plowy TV Umavantifews «&3iEodan Exouv GG anoTédeoua i
*pbregoy TeaypuaTixov v ayéost mEdG TOV 7pMUATIXOV moAhamlacaaTiy,

Ouvénziay «hoTephoelgy T Tapaywywils Suvapxétntog év oxéoer mpdg

' :“hv Uitrow  dmotedotioag thv v Tob StapbpmTixed mAnBwpiapel Tdv

TARTOXTOY L wpddv.
Auvapsta va dvopdowpey Ty Emidpacty THe dyyboews véov yphuatos xal

LS "-‘m:v86csm:, imi Tig mapaywywic SuvapmdéTnTog «vopiopatixdy dmoté-

Oan i «imexsatixdy amotéheopar. ‘H énidpasig adty 3ivatar va elvar
Mﬂwépa, wixpotépx, ¥ avédoyog mpdg Ty & adric abnow g Tnrh-

© 9 Oy elvar peyodutépa 1o vouopaTixdv drotédeapa elvar Betucby,

TV elvar pikpotépa elvar dpvnTixdy xal Grav elvar Tom obdérepov. Elvar
TPOPavee G td clSog TOU vouiopaTixed (EmextaTixob) dmoreMéapatog elvar
.7‘°‘Paowux’i;g onpaaiag Sue v mopetav 10D oixovouLol GUGTILATOS.

. "Oray 15 vopioparindy (Emextatixdy) dmotéreapa elvan Betixév. Smradd
K ~ Tagg TG mapaywywdc Suvauixdétros elvar peysdurtépa TH¢ Um’
S Tpoxadoupévng adEncews Thg Ynthoews AP > AY, 6 Abyog

- 2Y¥mM
o W 0 elvar pixpbrepog Tig povddog xal 9 mopsla 7ol cuoThpatog

Ppomiorixd, Hrou af mpal O& Telvouv dovumteTidg 1) Sk pet-
Wy groxhicewv mpdg v loopportav. “Otav T vomicpamxdy &mo-
Thtoua ey dpwrixéy, 0a Snuovpymty N o AP < AY, &

<

1. 'H adinog g xatavalwmxic {nthoews wpoxaiel Bk péoov Tob dmrayuvtod

’ hu“"lacuzo‘.uﬁv aténow THe Enevdlotws xal THg {nTHotas mapaywywdis Suvauxd-
Titog 3¢ ErévBuary. '

© 2.1 oxetizix Taouvartoou A.: IInfuopaxdy mpéfinua xal olxovopnd)

% ‘EXwsic ‘Etapelag Obxovopuxdy "Ememnpév : Olovopod avdrrofg e
Tépog I, *ABFvar 1960, tépog II, "ABivar 1961.

CAPXEION» A. E. Kahiroowdxn, Téu. 420 (1962), Teix. B 6
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Abyog © YYm}vMI Oa elvar peyodirtepos T povadog xai % mopela o0
ouathuatog Ba mapousaly Sievpuvouivnv ambxhiow  dmd v woppon‘w" -'
“Orav 10 voptopatidy a’mo‘rékch.a elvar obdérepov, fror AP =AY, 7 &gl
Spaotc Tol véou yppatog Exi THe TR lsoppomiag B elvar oddeséon, HrorH
toopportia Oa elvat drmoritwg otabepd. '

Olrw 78 Emextatixdy (voptouatindv) dmotéheaua xai % EhaaTid™ME
TG mapaywYixi Suvapxétytog ! Gg Tpdg TO ypTiua Exet otpayixiy aEiaY
& Thv otabepbmta Ti¢ icoppomiag xal T@v dvemtuypévewy ol T@v OmRT
YARTUXTWY L 0pdy, xal (dla tév Tehevtaiwy, 81611, My T05 yaunhos émme->
Sou avartifews, 1 opraxyy abnoie tig émevdioewg xal THg avantifewg Exst
peyadutépay anpactay 8’ adtag &v oyéoer TpdG TG dvemTuypévag yOpasr |
Suevpivouca Thv Bdowv Tod moNamhactaarod dvamtifews , xai Adye TS, .
OmATis dpaxiic pomiis mpdg xaTavdhwow xal THg weyddne éAaoTikdéTnTog THE
Urvioews, 7 omola dmotelel Evrovoy Tnyv dotabelag elc abtac. -

To «énextatindv amoréhespan 3 (Expansion effect) xat 1o «anotéreop®
eml’ T TapaywydTTon dmoTeholy ToV Suvauixdy mupFva Tie Siadixactas
T dvantifews, % Smola elvar &mAéc %) ouoadpeuotg v TH ypéve TOD
TPolbvrog TV S0 TOUTWY WETOTEAEGUATWVY.

‘H rapaywyu) Suvapmbmg éxdomng ydpag mpoadiopiletar dmd TY |
Tapaywyhv xal Thv Tapaywywbémta. Tuverde 1 Ehagtikdmg THE Tapayw Yy

1. Ak vhv avaBepbémra tiic ioopporiag anpaclav Exer Syt povov +4 péyebos, M
xat % BukpBpwors xal ) Taxbec mpooapuoriis THe Snutoupyoupbvng Bk Tob émextatixod
éroterbopatog mapaywyndic Suvapiémtog els v {Amnow. Mpogavatohiowévn mpde fh" -
xavavadwtudy {ignew 3ubpBpwots i wag SuvauéTaTos psudver tde Beayugpoviovs -
rinfupids mbong, did émiPpadiver thv dwdmrul. Tlposavartohomévn mpde ta EYE -
Umodopdic xal Baoixol xowvwwixol xepadaiov Sukplpwats, # dmolx clvar dvaryxain drd THE
dmddens ¢ dvarntifews, 63nyel elg dvicooxeelag i Tpoopopds Tpde TV xaTavakwTIXEY
Uhmow xal otevbmtag, Tag Smolag dvrelvouv 4 telvousa mpdg Ty powkda dpuxxd pord
Tpds xatavidwow xal al dowboels TG dyopds ut ouvémexy xatavahwTidy ARG '
oudv. Ta dvwrépw mpoPiiuata dvepavichnoav xal elg Tag xoppoumaTids ydopas X*
npoexddecay thv éyxaaabeioav Umd 1o G. Malenkov xal ouveyiateloay bxtote moAs” .
Tuchy abbnoewg i mapayeYi xatavaletiedy dyabdv i v E.X.Z.A.

2. 'H olxovopuch dvdntuleg dxorouBel puBudv yewpertpixiic mpoédou (Boulding)-
“Ooov peyodutépa elvae 7 Phoc téaov peyadirepos elvar & moldamlaguwamig dva”
rrolews.

3. 'O &pog expansion effect ypyowpomoteivar elg Thy mapoloav dvdAuoty ué 31dpo”
pov repLexduevoy éxsivou put td Srolov ypnoiwomoritas Oxd tév J. Hicks xal O. Lange-
Elg vy mapoloav dvdduow ampaives hv abinaw e mapaywydic Suvauxérnros 3
irexrdorog tic xapayaylc owenetly abfforw Thy yempatiiv péowy ol g érev
Biotag. “Ovav & 8pog olrog ypnoipomoifitar  YEVKEK mepapfdve. xai Thv alino?
i mapaywydmTos. '
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;’K Suvapixbryrog Tpoodiopilerar dmd THY aoTixdéTTa TR TApATWLYRS
W@ THe elabou el Ty Tapaywyxhy Asttovpyiay véwy mopwY xai véag €mi-
Xpnpatixdryrog xat and Ty abinow T7g TapaywY6THToS, SnAady Tl
9"“""073 dmoteréopatos i Ty povada TR elopoic .
i E)aoticdmg tHe mapaywyxis SuvapxéTyvog &g mpde T Ypfpx elvan
Wetpov THg peTaforfig THG TAPAYWYLXTG Suvapixbmyrog &v oxéoer mpds
¥ uetaforiy Tig moabryTog Tob XpRpatoq ?, fTot !
oYr M — Z{, y.e-.aﬁo)\ir")g ::-"r',g napw{wymﬁi Suv,apl.xémroq 3
O, WETXPOATG THG WOG6TYTOE TOD LPNUATOG
AY AM . AY M
Y ™M Y AMTT Y
‘H HaoTicdtne THE TapaywyLxig Suvauixdtyros Exer Shag Tag Suvatag
j‘u‘k THe EhasTikéTNTOG THG TPOsPOPXS, TiTol {anv mpog Ty povada, 0, &met-
POV, ueyadurépay Tig pwovadog, pixpotépay ThHG povadog xai dvriotpogpov 3
&Pwl“'txﬁv.
 AeSopivon rt 7 EhaoTiné TS THG TAPAYWYLXTS SuvapixéTntog Tpoadiopi-
. Serar gy b «dnexTaTinty Gmotélespan xal T4 «dmoTEAEGUA THG WXPAYW-
I:}é"")‘foc» 705 TpayuaTixoh ToMmAaoweaTol. 1 repaitépw SLEPEUVNOLG
Unthuatog avdyetar elg Thy dvahuoty ToD (ETEXTATIXOD ATOTEAEOUATOL)
100 «dmoteMbopaTog EML THG MAPAYWYIXGTHTOLN.

1. To «énextatindv &rotédecpanr.

A thv dvdrvaty Tob «émexTaTinod amoteréopaTogy Umotifetar dpetd-
Exnro # mapaywywéme. ‘H tmébeais almn elvar xaxBapés dvaduTiey xal Ba
atadeiqly Bpaditepov. Elg iy TpaypaTiXéTnTa XXTE THY EMEXTAOLY
§ mapaywyfc elodyetar xdmotos Babuds BeAmidoews g dpyaviroews xal
odoywFi mpoddou, Omd T@v omotwy adbdverar xal 7 TapaywywdTng.
\_

1- 'H rapaywyod) Suvapmdrng evat oUVEpTNOL; TOU T000GTOD TG trewdloews xal
i rapaywyxdryrog Gre = AYY = 8¢, dmow Gx =<0 moooatdy abfhcews; Tdv Suva-
m' v mapayBolv sl énimedov wAnpous dracyorfoEws ayaBiv, 8 = T moogosTdy THS
N batwg xal T dmexTdatwg The TapaywyRs xal 6 = 10 T0G0aTdv avfhotwg TG Tapx-
l:’mb’mroc. “I8e xal Kurihara K.: The Keynesian Theory of Economic Deve-

Pment, G. Allen & Unwin, London 1959, p. 55.

2. Ol veoxrzauxol olxovoporéyor 8tv fioyorftnoay téaoy pt Thy fpruway TG peTabolijc
Gy Tapaywyidy wopwy, Loov pt Thy dploTry xatavoudy iy Umapybviev Tépwv.
?60’6&’1"'4 Suwg TG mapaywyweis SuvapixdrrTog xal # olxovopud) dvanTulic, EapTitat
'lng &nd thy dplatyv xpnospentoinoly Gaov xal &wd Thv abinow thv Subeatpwy wépawy,
P a;‘:l Meier G.—Baldwin R.: Economic Development, N. York 1957,

6‘
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AcBoptbvng Tic mapaywyidmtos 7 abinotg 1i¢ mapaywywdg Suvapt- "

xétrrog EExpTETAL AT TO «EmExTRTIXdV anotéleauan, xal Tolto amd THY
ebxoMav pt v érolav N olxovoula Stvatar v érextelvy ToV mapaywyedy

6 Eomhiondy xai Tag cupmApwpaTixdg Srypestag ¢ ¢pyaslag xal tod -
€3dpoug, amo TV EAaoTINETNTE HToXATAGTEGEME THY TUVTERESTOY He mapa-

YOYTS, dmd 0 uéyelog xal THv popeiyv T@dv dyopdv, dmd Ty Haorixbryra

TG Tpo0Popas EEWTEPIKGY olxovomdv Xl THY ebvolxétyTa 16T meptBaihovros,

M 3 , ~ -~ -~ Bl
dmd v edxaudiav 105 pyaveTinod xal Tob Beapixol mrawsiov, amd TV

Obanowy mpdc Zpyaciav xal v Emyetpnuatieé™Ta, Hror dnd QUOIXOYG
r

TEXVOAOYIXOLZ, SapBpwTixoie, dpyavwtixois xal Beopixode mapdyovrag, ol

“motor TEuedipilouy Ty TpAYUATLAOY TOAAaTAXGIacTHY L.

"Eav of dvwrtépw Tapayovres xal dpot mpoopépwvrar deatiic O éx- -

Tnpolvtar of &Efc &uesor Gpot HIYGAOU  mparpaTiel TOAAaTARotaGTOD,

Tayéos xal Oetixod «dmextatixol amoteMaouaton xal peYdAne TayTHTos -, ‘
Tpooxpuoy7s ¢ a) 'H Sdwotc tHe myuig Smutoupyoboa mepxavovixdy xép-

do¢ B& xabiatid ouppépousav xal Suvativ v eloodov véwv mpwv xai Emi-
Xewpnpasixémitos elg ™y mapaywyry xal TH npootxny véag Suvapikén-
t05° B8) ‘H Onoxatiotact: tdv ouvrehestdv uéypts EEtongewe Thv Ab-
YoV T2 Gpraxic QuaLxicg TapaywydmTog xal TG T Tey, pé cuvémelay
TATEY dRaayOMoW Xai TV peyioTomoiraw Tod amoteréopatog TEHV Swa-
Bcoluwv guvredeotdv dvamtdfewc.

.

‘O peyddos mpaypatinds momkamhaciaoThe xabi To peyaho xal Tayb

EmexTatTixdy dnotédeopa €lg TEG LRAVATTUXTOUC AWPAG TPoGREOVOUY £lg TAG

ovwgaauévag pt v dravantubv dxappiag, T «dSiéEoda» xal TV ixpay -

xemTiéTTe 1ol guoThHuarog.
Al braventuypbvar ydpat Swabétouy guatxods xal avBpornivoug mdpous,
@a yapaxtypifovrar &md «Bagueny govppetpiavy petald Tév Sudeotpwy

mpawv Ty, iBla Tob xeparatov, Ti¢ TEYYOAOYIXTG TtpodBon- xal TGV elduceupé-

VG UTNPEGLEY, dTd XATOTEPXG TEXVOAOYIXAS WNTpag mapaywYRs, Xatwrépay
dupBpwary, xatwrépay dpydvawory vai pivpdc xal atehels dyopag, pé quvémeiay

1. "e xai Adler J.: Deficit Spending and Supply Elasticities, Indian J ournal
of Economics, July 1956, p. 16 and fs, &8« & auYYpagel dvapéper Tolg EEfig mpoadio-
proTixeds mapeyoviag THe dAaotixétiTog TH¢ mpoopopss | a) THv edxoMav droxataetd-
otwg. B) Tiy éxtaowy Tis roanaoyoricews vob toyatinod Suvauixob. v) Thv Grapkv
Buabestpon dpyodorng Suvapixérrvos. 8) Tiv yevochy émbuplav 8t dpyaotav ént nepuogo-
tépag Goag hueprolws. €) THv oupmepipopav ¢ Eaotixbryros dv TH ypbve. “I8e éxi-
ong Higgins B.: Economic Development, W. W. Norton Co, Inc., N. York
1959, p. 465. Rao V.: Investment, Income and the Multiplier in an Underdeve-
loped economy, A. Agarwala —S. Singh : Economics of Underdevelopment,
Oxford University Press 1958, p. 205-218.
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PVowd, SupBpwatind, dpyavwrixd, Texvohoywd xal Oeouxk «idiéEodan !

X ppay xemmixéTyTa TO0 GuaTAMatos, Gduvaplav dmacyoljorwg xad
?"”memﬁq dEomojoews Téaouv  thv Ev  Emapxele Boov xal Tav év
Oemapreln népwv, ut dmotéleopa lgopporixy ud SmeplhTnow xai Hmoxra-
cxé)\"lmv xal Tov pabiov xdxdov TH¢ Uravamwrifews.
‘H &porg viv «ddiebbSwvn xal 7 edvolxwrépa Stk v avantuEy peTa-
Bony 2y rapaybvtov Toltwyv dmaitel ypbvov xai peyddnv mpoomdbeiav.
Yo dvayxatov v yivouv petaBolal elg tév dvBpdmvov mapdyovra xal elg

. P% mafnrixog napayovrag. ‘O avlpdmivog mapaywv elvar 6 évepynridg

“pdywv. ‘¢ Ex tobtou b Emevdboeig eig Tdv dvBpdmvoy Tapdyovra elva

4 6%““'&?% aroddoewe 2 xal peyadutépag ompadiag xai wpotepatéTiTog dix

Ty avdrruEwy,

“Ocov meptacdTepov dvemtuypévy elvar pla yopx, peyadutépa 7 ypovixd
"eplodog xai peYahuTépa xal AVTAYWVIGTIXWTEPR T AYOPX, XXAUTEQR N XATX~
YU xal ThnpeaTipa v dnacybinoi Tev Siabeotuwy mopwy, Tiauy weyahuTEpa

! Tayutépa lvar 7 Snutovpria véag mapaywykig SuvamxdmTos wxt TéG0V

- Meyadurépg 1) edxapdia xal 7 xxv6T1s TOD CUETNUATOS TTpHE AVTATOXPLGLY ElG

Tag abEhoeig ¢ dvepyol Cnthoeswme. "Avribétwe, ceteris paribus, doov
B Payuxpoviwrtépa elvar # mepiodog xai yapnrbrepos & Babuds dvamtifewe,
O pwpotépa xal Ppadurtépa elvar 7] petaford) viv avwtépw mapaydy-
Ay ol upbrepov 1O «émextatixdv amotéheopan. Obtw ceteris paribus
ExTaTikdy arotéheopa xal N EhacTikdTng tR¢ mapaywyixig Suvaptxé-
rog wal THe dvantifewg elvar ouvdpmior; 10U Babuol tijc avantifewg
*al o3 xpbvou Buvapévy va Sxtunwdy Gnd Ty popgny :
Gr=F (D,t)
‘H Enidpacig 1ol Babuol thg avantifewg énl ol Emextaticol xmoTeAé-
T0G xal Tob pubuolb T mepattépws avantifews paivetar elg Tov mivaxa 2.

' N 1. "I%¢ miclova 8 & «dBubEodan (bottlenecks) véiv bmavamTixtwy ywpdy : Meier

H‘_‘Baldwin. M. : Economic Development, N. York 1957, p. 317 xai 594.
18gins B.: Economic Development, W. W, Norton Co., Inc. N. York 1959,
D. 465, Adler J.: Deficit Spending and Supply Elasticities, Indian Journal of
“Romics, July 1956, pp. 15-38. Rao V.: Investment, Income and the Muitipli-
'n an Underdeveloped Economy, Agarwala A. — Singh S. : Economics of Under-
evf’l°l’ment, Singer H.: Obstacles to Economic Development, Social Research,

“Pring 1953 pp. 19-31.

2 "¢ xal Zordre B.: Obcovopudd, &vartuig xat Ty beratdeuog, "A6F-

vy 1959, 'Aplgtw ueretiy Toamélng 175 ‘Exrd3oc &pif. 4. ITamavdpéou A.:

EQ‘ Rpérey vt dvadiopyavwdf  dwotépa olxovopud rmdela. Olxovouwxds Tayudpépog, 16

'Ed% 1961. Clark H.: The Return of Educational Investment, Yearbook of
A1

Cation : Education and Economics, London 1956, pp. 495-506. Schultz Th.:

¥
A¥estment in Human Capital, American Economic Review, March 1961, pp. 1-17..
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MINAE 2

'Epgalvev t rhciov mogoatdy ti¢ xafapis adisews Tob eloodpatog bmtp

<dv mhnfuopdy el Sdpopa enineda avantifews xata thy weplodov 1950-1955- -

J—g

(elg otabepac Tipasg)

17 »Aipal dvantifens, xata xepariv eloddnpa xatw té@v $ 150 2,3:1
2a » » » » » puctald  § 150-349 2,8:1
3 » » » » » » $ 350-699 36:1
4m » » » » » ontp & $ 700 39:1
5n Koppovvistial x&pat » » » peralhs  $ 150-500 53 :1

Tl 7y 4 : P. Studenski, The Incone of Nations, N. York University Press, N.
York 1958, Table 3, pp. 248-249. )
'Ex t&v orotyelov 1ob dvortépw mivaxog mpoxdmrer S 6 pubuog agh” -
otws o0 eloodfuatog Omip tov mAnBuopdv elvar Téaov peyadiTepog 8aov .-
peyadutépa elvar # xAtpal ¢ dvamTtifews. 'Arotéhecpa THC Swpopds
tadtng el Tolg puBpols tig dvamtiBews T@V AvemTuypévav Xal TGY Hra-
vantixtay ywpdy elvat § &v 16 ypéve alnoig Tl ydopatos petald ave- -
Truypévey xal UmavarTOXTOY Ywpv i

T& «&S1é€cdan tHg dnavantifews.

‘O mpaypativhs ToMhamAaguxatig xxl td «dmextatindy drwotéAeapan els
zdg UravamTixToug Yhpas tumodilovrar dmd mhong @loswg dvemapxelag
tuméBux Ta Smoia dvoudlopev «adiéEodan (Bottlenecks). Al Omavdmruxtol
yépar mapoucudfouy mouctha «&3uéEodan, puokd, SixpbpwTind, Teyvoroyhs
dpyovwrixg, uyoroywd, Beouxd. Karwtépw Bk dvadubodv ta xuptarrep®
«dB3ubEoan THg Hmavantiews Tp@dTov &v oyéort mpde T «dmextatuedy &mo-
viieopan xal Sebtepov &v oyboer mpdg T «amotédeopa Emi TR TRpEYWYS
xérnToon. '

T onuavrixdrepr Sid 10 «dmextatixdv  dmotéheopan  &3utEoda <0y
Smavantixrey yopdy elvat 1 «) 1 ¢3ukoSov THe Emiyepnuatixémrog, B) ™
SuapBpertindy xal texvoroywdv a3uébodov, v) Td &ditfodov g dpyavwoewlr
3) td &3utEoBov TGV &yopdv, €) 0 ddutfodov tiv Beaudiv, Tig xaiepyelad
xal Tig wixpds xwvnTxéTnTog Tob meptBddhovros. Elg ta dpyma ovddu s
dvarerifens dropaciaTixdtepov &8iéEodov elvat ¥ dvemdpxewx Tob xepahatovs
el¢ Ta perayevéartepa Spws N Eetdrg Enyeipnpatinétos, TEXVOAOYLXTG TPOT
480u xal dpyavdioeng (E. Zohdrag), xal elducupévav Srmpeciiv (J. Hicks):

1. Myrdal G.: Economic Theory and Under-developed Regions, Londo®

1957, p. 28 and fs. Blacket P.: “Ocov npoodelm 4 imorhun peyaddve 7 ydor*
~ perakd vév whovelov xal thv xreydv ywpdv. «TO BHMA» 29 Mapriou 1959.
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To «&8uEoSovn Tiig EmyetpnpaTixérog .

Elg <6 2myeipnparindy adompa mapaywyic # Emiysipnol droterel Tov
PYaVWTIXGOY xal mapaywyixdy mupTiva. Al Emipdoeis ThHg petaforiig Tdv Ty
e TapaywyTe mpaypaTomototvrar Sik uéoov Tév petafBordv eig To Enime-

o Ti¢ Emuyeiphoewe. To xpdrtog? did Tév petafordv xal mpooxpupoy@v To)
OpYavertixoh xal 1ol Beopol mhatsiov, Sik Tob mpoypappatiopod, Se Tév
Sevévay TH¢ herToupyixiig olxovopixiic xat Stk Tig duéoou avppetoxi elg TV
Tapaywyhy dmoPhéner elg Ty Snurovpylay TepBddhovrog xal xiviTpwy, elg ToV
TPosavatonopdy g Emiyetpnpatixdmrog, elg THv dvioyuow TaEY pmyavi-
Oudv 7ol olxovoptxohd oGuoThuatos xai THv Perriwow Tig bravémrog

\oYTS petalld Swxpépuv TeXVoRoYR@Y SuvatoThrev mapaywYic mpds dpt-
OTonalnguy THg émevdioeng xal Tob puluob ThHe avantifews. "Evtdg Spwg Tob
ZepiBdAhovroc TobTOL TOV XUplov mapdyovta dmoteAel 6 émyepmpatiag.

05 § mpwToBoulia, ai ixavéTyreg, % xunTbTNG Xal yevixdg ) ouurwe-
#'P0pa 1ol Emiyeipmpartiov Exouww mpwrtapqixly onpasiav Sux Ty petafo-
.M"' T0D Teyvixoowxovouixol meptBddhovrog, Sia Td péyebog iV povadwy
pra'\'luﬁg xai 16 émimeda olxovopuddic Spagmpidmrog, Sk Thv émdroyny
'“‘:" xadutépwv ouvduacudv petald Sapbpwv  TEXVOAOYIXGY duvatothToy,
"’f Th dpydvwoty xai Tag «iowTepixds olxovoplagn xai Sid Ty dméxtacty
TR mapaywyixie Suvauwxdmros 3.

*'0 timog Spwg Tob Emuyerpmpation xai TH EmurstppaTixéyTog elvat
. uéper xaprde xai Tol wepiBdAiovrog. Elc tac dmavamtixrous yopas Stv
* - Umdgye, dvemruypévy Emugeipnpatucy TElg pE loyvpay ¢mvonTiedy Sbvapty,
- FPwroBouray xai xivyTxbTyTa, beavy) vi dmoteMéoy TOV poyAdv TaV Tayeliv
- xal drotereapatidy peTaBoldv xai TpocapupoYdy THe mapaywyic elg ™y
“f"“ﬂolﬁv T@v TpdY xal TEV EAAWY  XOLVWVIKOOLXOVOUIXGY Xa&i TEXVOAOYL-
oy ZeSopéveov xal peyeBiv, coBaplv 8t pépog Tig Evxic mapaywyis
\\——

1. 'H tmyspnparbing bwoeital Omd Ty ebpeiav Ewoiay, drhad; ooy el O mAai-
v i WBuarodic Enuephiotws Saov xal elg T mhalotov Tig Snuoalag tmiyepoens.

2. Awx vdv pbhov ol xpdroug el Ty olxovopxhy dudrruley Be xat : Z o2 oTa E.:

f“'wua‘nxﬁ atafepbrng xal olxovopuay) dvdrrubs. Teénela ‘Edd3og : "Apyeiov poie-
v, dorB. 1, 1958, Kooy I : Eloaywyd e whv obyxpovoy Bewploy mepl pépov, "ABY,-
1960, ‘Enawiiig ‘Erapelag Tpoypappatiopod @ Fevixal xaveuBivae tob TpdrTOU

ol mpoyphpparos The ‘EXéBog (1961-1970), Néa Olxovopda, Mélog 1959, Telyos
+ 0. 305-318. Kurihata K.: The Keynesian Theary of Economic Develop-
:::l:- G. Allen & Unwin, London 1959, p. 185 : The developmental role of the

3. Abve' i onpaclag THe ouunepipopds Tig Emiyepyotng el < Emiepripat-

Foornua napaywyic, tls Thy Bhoy THE dvadboswg Tiig ouvehixiis mprogopds ~iferat
K &V‘J‘Uolq tHe oupmepipopds Thg Emiyniphorys.
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mapdyetan py Emiyepnpatixds Sk mpwtoydvwy ueBdSwy. ‘O Emiyeipnuatics

T&v dravanTOXTWY YWpdv ! avti va eloayy Tolg Tevoroytkolg Xai SpyaveTs”

x0lg vewTeplapols Sia T@v dmolwv Emextelvetar ¥ mapaywy xal adiiveral

napaywywdtne Bpadumopel Evavti Thg teyvohoywxig xxi Tig dpyavevikiis
ntpoddou, Exer Bpayuypdviov xai ameipatikivn vootporiay xai fvrovoy Tpotis

unow mpds adpdveway xal mpogrtasiav. *Amotéleoua THG yaunMATc Emiyeipn”
paTedTNTOG Xal THe (dravarmTinTou émiystpnpaTiiis Yuyohoylagy, THe wikpde

o TdTNTOE Xl TGV TEpLOpLOUGY THG dYopds TGV UTMAVARTIXTWY YWPEY

elvae 1 yapnhy) émyepnuaticy pory; mpde EmévBuow 2, § Smoid SpoB pd THY

XapAv oty mpdg dmotauicuay dmotedst ioyupdy «33iéEodown Tig olxovo~ .

~ ? ~ - ~ ’
pexiig avantifewg xal Satovigewg 100 oalieu wizAou tHg UravaxtiEewms.

Té SrapBpwrtindv «&81éEodovn. ‘H «Bacixy Stapbpwrtiny &oup-
petplan T@v LravanTiKTWY YWEGHV.

Al dmavartuxtor yhpar yapaxtretlovrar and Pacieny doupuetpiav THY

Swbeolpwv mépwy Twv, 18ta ToT xepadaiov xal Tév eldixevpbvwy YTnpect@Y

&v oxéae mpdg 1b Edapog xal v gpyaciav ®. ‘H &ovppertpia admy petadd -

@V Thpuv TGV GmavantixTwy ywpdv et év pépe lotopkx wal év pépst

Suvapixa altia, dpethopévy elg Thv wixpay v ayéoel pé v Taysiav abinow -

To0 mAnBuopol cuachpevoy xepadatov xal Texvohoyixig mpohdou elg TH
maperBbv, v ypappuny @ioty T@V oyécewy TGV GUVTEAESTAY TXPAYWYTG

Uv 700 «véuou Tév otabepdv AvadoyiGvn, THV Uixpkv EAagTis -
xal thv leydv « v atafepdv avadoyidvn, T AGTL -

xémTa dmoxatactdoews xal TV xatwtépay Mikpbpwoy 4. Oltwg 4 «Bxsuxik

1. Al drmavdrruxvor ydpar atepolvrar to0 Timou tol dmixeiprpation, § dmolag ik

i dloayayiic TGy Texvoloyxdv xal dpyaveTinGv vewTEpouGy dretélest OV poyAOY
TGy Suvapuixiv peraforéiv xal tie mpoddou Tév dvemtuypbvay ywpdv. 'Ex’ adtob e

whelova : Schumpeter J.: The Theory of Economic Development, Harvard' -

University Press, 1949. ToU (8fouv: Capitalism, Socialism and Democracy,

N. York 1947. Aubrey H: Investment Decisions in Underdeveloped Countries .

in Capital Formation and Economic Growth, Princeton University Press, Princeton-

1955, p. 397400 and fs. Hanson A.: Public Enterprise and Economic Develop-

ment, Routledge & Kegan Paul, Londen 1959, p. 38.

2. Thv &nodey tabryy EEfpey Sratrépwg 6 R. Nurkse. “I8e Nurkse R.: Problems:

of Capital Formation in Underdeveloped Countries, N. York 1953, pp. 5 and fs.
3. "I8e xal Adfapmn A.: Hapaywyixov yaprovbpioua xal olxovopiny; avdrrusiGy

Obxovopueds Tayudpbpos, 4 Zerrepfpiov 1958. "Eniong Eckaus R.: The Factor

Proportions Problem in Underdeveloped Areas, American Economic Review, Sept.
1955, pp. 539 and fs.
4. Ak vodg BurpBpwticeds maphyovrag Tiig obovouixiic dvantilews [8e xal Kuri-

haraK.: The Keynesian Theory of Economic Development, G. Allen & Unwin,

London 1959, p. 34.
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A_f“mw&‘tp(a» TGV OTavanTiXTwV Ywpdv elvar anotéleopa xal aivix TV
“VmavantiEews dmoteholon Oepehiidec «dBuEodovn Tév ywpiv adtév, xi
la, Emag Afyetar, welvar mroyal, bt elvat mrwyain.
-+ "Ev oytort wpde Td «Suxplpwrtindv &diéfodovn Oa dvadubloiv dve xboLae.
&W’"tipxuav. Do 7 avemapxew Tob xeaiaiov xal B. ¥, dvemkpxsia THG TEYvO-
)‘°‘Y°t’7zc npobddou xal tév eldixevpévay STnpeciiiv.

- &) “H &vendpxeia 100 xeparaiov.

, %) ‘H &verndpxeix tig &rotapedoews.

'Tﬂc'lpxouv d%o €ldév avemapxewxt Tob xepadalou : aa) N dvemapxew TFg
&”WWu:tﬁm:wq xal BB) N avermdpxeix Tob Wpaypatikoh xepadxiov. ‘H dve-
" Moxewr op mapnypévou Tpaypatixol xepodaiov elvat Seutepoyewng, dvx-
Youéwy eic iy orevbmyta Tig dmotapedotng xai Thy dvemdpxewy THg TEvo-
76 mpobSou.

‘H orevbrne i dmotametoews elvar oyeticd, eExprwpivy &md Thv
IMF‘?’V THg émSiwnopévng év ool mpdg Tov Babudv TH¢ Gmasyotang dva-
*o€ews. “Ogov Tayutépa elvan N émSiwnopévy dvantuE &v oyfoer wp's

- Ty Babudv <¥ig Smapyobome avartoiews xal THe SuwnTixilg dmoTauled-
- Feag tégov peyordrepov Oa elvar 16 yaoux uctald avayxaoberng—Swbesipwov
- Ttauelgewg xal Td «aditEodovn THg amotauiedorws.
, Ek tac Sravarmtixroue ywpag dtv Umapyet T «mapadofov i peldolsn
xal Suvendig v amotaplevoig xal # émévduaig elvat cupminpopaticai. Aedo-
‘ S TVig pomig mpdg Emévduowv ! td éminedov T émevdloewe, 6 wpavuy-
Tixdg TO)AXTAAGLXATNG xat TO EmexTATIXOV amotéAeoua (ceteris paribus)
SEWThvran grd 1o péyeBog Tig drotamedocwg 2. Oftwg % avamtoie; Sivx-
T v Sutunwli] de ouvdpmnewg Tob peyéBoug xal TS Tpémou YpRoEWS TS
Ttapeioewg, fro THe TapaywyéTRTog THC AmoTauetoEwE.
AY S

D=F=x

Smay D = 7 oixovopws dvdmrullg, 7 Smoia £3& tabrifetar pd T «dmexra-
ey drotéreauan, AY : T = 6 puBuds i olxovopixic dvantifewg metpos-
& .

1. Eg v nmpaypatixbrrta al Omavdrruxtor yépar yapaxmmplfovras did yeunary
wox.“’“ npds Thy dvayxatoloav ik thv Tayeiav dvdnruly poxly rpde Emévduotv. “18¢
B *Uto8 N u r k s e R.: Problems of Capital Formation in Underdeveloped Couantries,
’ thkwell, Oxford 1953, pp. 4 and fs. Leibenstein H.: Techaical
Prog,.?“’ The Production Function and Development, International Economic
SA:"“&ﬁon Conference on Economics of «take-offn into Sustained Growth, 2-1t
. ®PL 1960 at Koastanz.
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pevog Six Tob pubpob adincewg Tob wpaypatnn’ eloodquatog, S = 1 poreh , -
npdg amotaptevay xai K = 6 ocuvteAestrg xepahaax¥ic EmBasivorws ol
npuibvrog ‘H dvertépw #iowols dmoxahimrer Tov mpobyovra pbhov TG
STOTaRIEVoEE Sld THV OixovopiXiy  AVEATTUEWY TV UTavaTTOXTWY LWwpdYe
‘Trd tdv Spov Bt ) pory mpde Emévduawy elvar SeSopévy xal Erapxic TPdS
&roppbenowy Tig amotapieloews 7 avwtépw &modig elvar dAnbhg. Ores
% amotapievaic elvar Pacwxd petaPiqTy tRg dvamrdfews, N 8¢ dvemdp-
xeld ™ dniovpyoloa TO yaape peraEh ! dmotautedoens-Enevdioewg amo"
terel Baowdv adéiodov 2 tig avantifewg, el T dpyixa idia ortadux adTié -

To jaopa Swbesipov—avaynatodone dmotapieioews myalet dmo ™
LAPMAOY XAtk XEQaARY xai TiaypaTixdv $Bvixdv elabdnpax, Tiv xqunMyY
poThv Tl amotaplevowy, Ty UMMV pomiv mpde sloaywyds, Ty HYmAlY
pomiv Tpdg amobmoaupopdy xal THY Rixpdv mapaywYwbTHTR THG ¢mevdi-
gewc. AcSopévos §1 MPC + MPS = 1 #rmertar 81 % puxpd dpraxy pory) wpds
dmotapleuow xai § pupd Exousia dmotapieusis TGV UmavanTixTWY YWPEY
elvar dmotédeopa THe GYMATC Xal Wi Tapaywyuxic pomig TWpdG XATAVEAW®
ow, 7 omola péypic eloodnuatixfi xMpaxog $ 300 xata xepaddv eloodh-
natoc Teiver mpde thy movdda (MPC — 1), xal 1ol pixpob £6vicot xai RaTE
xepadiy mpaypatixoh elgodhuatoc. Tod  pixpdy xatd xepadiy elobdnps -
elvar dmotéhespa TOU Wixpol WOC0OTOL xai THG WKPEG MAPAYWYWOTNTOS
Ti¢ tmevllotwe, abrar THG pxpdc &motapiedoews, 1 pixpd dmotaplevois
70D puxpob elooduatog x.0.x., oupTAnpoupévoy xatd ToV TpémOV adTOV 7ol
padhou xixhov THE Umavarntifews 3.

1. Tb mocoordv THs xabapds drotapwicrws tls Tag OmavamTuxToug YWpag xupd" i
veray wdptf 100 5 %, ToU mocooTod TiHe dvayxatobons xabapds dmotauieiorwng  dvepxo”
pbvou el 20 %, ob xabapob EBvixol eloodfuartes. I8¢ xal Cairncross A.: Capital
Formation in the «take—off», International Economic Association Conference of -
the Economics of «take-off» into Sustained Growth, 2-11 Sept. 1960 at Konstanz, -
Lewis: W. The Theory of Economic Growth, London 1955, p. 226. h

2. ‘H dmodsg &m 8wk tHe peyodurépag dmotapcboens Ba SnuiovgymBi Bowpups
tveprol Lyrhoews (Saouvdtoog A.) 3iv ebotabel My xal Tig Udmhiiq porfic mpds xave”
vhhwoty xai 100 peydion eloodnuatixod droredopartes ol xpyparixod moXharAasixarod.

Y3 xal [Tivvou I.: MeBoBodoyixa mpoPAfinatx 7oih olxovopxol RpoYpaLLaTIoNoDs
*AO%var 1959, cer. 12.

3. Awx Tov palioy xhdov T Umavantigews (Se mislova : Nurkse R.: Pro-
blems of Capital Formation in Underdeveloped Countries, B. Blackwell, Oxford 1953.. :
p. 5and fs. Meier G.: The Problem of Limited Economic Development, in Agar-

wala A.-S8ingh S.: The Economics of Underdevelopment, Oxford University Pross:
1958, p. 61.
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PB) "H &vemdpueia 100 mpaypatined xepalaiov.

Al bravdmruxtor ydpar yapaxtnpllovrat &md TTWYOY TEXVINOOLXOVOUIXGY
TepBdddov, Bpadeiav Teyvohoyudhy mpbodov, pixpdv Emévdusty xal pixpay
Qusawpevaty mpaypatinol xe@aiaiov, xaxiy xatavouiNyv xoi puxpav eicodr-
BTy anédiay THg Emevdloews. Al Sapopal elg thv dvedoylav Tig dxa-

lotov Enevdioewe &v oxfaet mpdg Td axabdpiatov eloddnua el Siapdpoug
Mpocag avandFews ¢upatvovrar elg Tdv wivaxa 3.

NINAE 3

Euwivmv 10 mogoatly axafasigrov Enevdlcewg — dxabasigtou EBvixol
d°°37']y.aroq elc Sapdpoig elcodnpatixag xAlpaxag mép:f oo Evoug 1955

——

% dowaBaplotou dmwev-
3boews énl Tob dxa-
Baplarou E0vixob eloo-

D o— - ¥ pavog

, 1. Ebo&r,y.aﬂxi; ATpal 17 xata xepadhv cloddnux xdrw tav § 150 16,9 9
2. » » 2 » » »  perafh  $ 150-349 16,2 %
8. » » 3n » » » » $ 350-699 22,2 &
‘. » » 4n » » » Untp & § 700 211 %
3. *Avaroawsy Edpémm xai Kiva petafd  § 150-500 22,5 %

n‘fr{ 7, . P. Studenski, The Income of Nations, N. York Univérsity Press,
N. York 1958, p. 241. Zrotxsia tod mivaxos 16-6.

Abyer tob pixpol mososTeh The Emevdloewg, THG XaXWG xaTAVOpiC THG
Ooews xal  tig purplc ovaowpeboews ! mapaywywol xepadaiov al
Avdrruxror yépar Exouv uixpav dvadoylay mapaywywol ¢Eomhiopot xatd
Pralduevoy xai mixpav ixavéTyTa Tapaywyie véou Tapaywyxod xeparatov,
. "'fmda ¢mreivetar #x TGV meplopopdv Ti¢ duvatérytog mpopnlelag tou Ex
TV BEwtepixiiv dyopiy &v pbper Ay TG OTEVETNTOS TGV GUVEAARYHATIXGY
YoV mbowy xal &v péper My Tig dvrivou Suebvolic nmicews dyaBdv xepa-
. Jaloy, ut ouvineiay Ty dovppetplay petakl Tob taxéeg avfavopbvonr mAnbu-
Okl xai tob mapaywywod xepadaiou.
‘H dvendpxeia tHe émevdioemg xal T wixpdv dmextatidy dmotéreopa
\Welvetar éniong amd v xaxdy xatavopdy xal thv pn tlowow Tob dpt-
X0 «dmextatino’ dmoteMopartoon th¢ dmevdiaewg el Shag Tag xpnoeLs,
k—-——
= 1. Ak 1y dvadoylav iagbpay popedv mpaypatixed xepadalov sl Supdpoug dve-
xad brmavamrOnToug ypag 18e: Pepelasis A, Mears L., Adel-
Wan L : Economic Development, Harper & Brothers, N. York 1961, p. 94, table

A4, : V. Bhatt: Employment and Capital Formation in Underdeveloped Eco-
Romies, Orient Longmans, Bombay 1960, p. 41 and fs.
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N

§
700 mAnlwpiopol.

Elg vtag Vmavamtixtoug ydpag 1 peyaduvtépax dvadoyix <év Emevdl-
oewv dwoyetebetar elg BpayumpoBéauovg # moAd paxpormpoBéopoug ! Emevdl-
oeg, pt pixpdv Emextatixdv dmotéheopa xal uixpdv GmoTéAeoux Eni TG

napaywywdritog, xal &y elg Umriic drodboews ? xal pt peydho «émexta- |

Ty amotédeapan Emevdioeg Uaxeh xepadaion ¥ G¢mrotatys dmodboews

enevdioeig elg Tov &vlpdmivov mapdyevra, tdg omolag Suvauchx va dvoud-

swusy Yevxdg Emevdioelg Umodopiic THe dvamtdBews 3.
‘H mpoopopa Tob &8dgpoug elvar ayetixéddg dvedaoticd). ‘H orevémyg 1av
edapdv Sdvatme va dvaxort &vtdg tdv Splwv THg Suvatbtnros wepdPews

véwv Edapiv ele v xadhdpyelav xal évtaTcomoufoews The expetah-

Abaewg tiv edapdv xal yewixdg T@vV puokdy mépwy, # Smoia elg Tag dma-
varTOxTouG Yhpag meptopifetar 4 dmd Ty arevémTa Tob xepadaiov, dmd THY
avendpxetay xal Ty Suoxolav Suadboewe véwv yvdoswy xai pebidwv, dnd
T0v &0iopdy xal Thy Evtovov mpotiunawy mpdg ddpdvetay b TV dypoTixdv TAY-
Buoudv. Q¢ &x Toltou % xaumily TR RpospopdEs PuaXdV Thpwv elvat
TLETXGIG RVEAAGTIXY,, TG EAXGTIXOTOMNGEDS TG $EaxpTwuévng &v T pétpar
and v Extaow xal T wowbtyta TiG émevdioews elg 1o Edapog xal TOV
anxayorodpevoy el Thv yewpylav avBpdmivov mapdyovra.

1. Q¢ olwopds, dxivrrog loxtneix, ayabBx Supxolc xxTavardagewg, ypoods »ab
Eéva voplopare. Cairncross A.: Capital Formation in the «take—off». Inter-
national Economic Association : Conference on «take—off» into Sustained Growth,
2-11 Sept. 1960, at Konstanz. A xilrod S.: Inflation and the Development
of Underdeveloped Areas, The Review of Economics and Statistics, Year 1954, pp-
334-338. Aubrey H.: Investment Decisions in Underdeveloped Countries, In
Capital Formation and Economic Growth, A. Conference of the Universities—
National Bureau, Princeton 1955, pp. 397-440.

2. Obtwg & auvredeoths xepadanacdy EmBapivecws Tl mpotdvrog elvar peydros #
dovvredeatig sloodnuaniniic drodbaswg Tob xepahaiou wixpds. “I8¢ xal Bhatt V. :
Employment and Capital Formation. Orient Longmans, Bombay 1960, p. 20.

3. Kal % 080 dnd Bapbpwriciic dnbdewg Enévluog Siv Ba #80varto v& dropiyn 196
xpovixdg «hatephioeien Abye ThHe Bpadelag drodborws tiv drevBiorwy dmodopdic The dva-
nrokewg. ‘H énldpaots m™¢ Spwe tnl Tob wémexratinod droterbopatogn xal ol mAnBuwpt-
opol 6% o Baowig dugpopos.

4. I8¢ xal Adler J.: Deficit Spending and Supply Elasticities, Indian Journal .

of Economics, July 1956, pp. 15-33. 'Enlong Rao V.: Investmént income and
multiplier in an underdeveloped economy, A. Agarwala—Singh S.: The
Economics of Underdevelopment, Oxford University Press 1958.

5. "13¢ mielova oyerwids: Zordta E.: Obwovopud dvdmrubig xal teyvad)
turaiBeveis, 'ABfvas 1959, xep. II, Rottenberg 8. : «lncome and Leisure in an

Underdeveloped Economy», Journal of Political Economy, Vol. LX, No 2. 1952, .

Pp. 95-101.

# 6mola evreivetat Umd THv éxiSpacty Tab dvaxataveunTiol AmoTeMéopatos

-
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B) "H dvendpxern tiig vexvoroyindig mpodSou xai TV €lbixevpé-
VWV LUTnpectdv.

Al bravémruxror xopar Epovv GYmrdv puludv xaBapdc adfioewe oD
Vool xai tob &vepyol mAnfuopol Twy !, A& Smavdmtuxtov xal dmpos-
PRooTOY elg Tag dvdyxag THg dvarToEews ExTaSeuTiny oueTHN %, uixpxv
nx—w’)\Othhv Tp60Sov, Yapndv Texvohoyixdy xal éxmardeutinty mohTiopty Kl
{"‘Y@\")V otevéTTa 1@V eldixevpbvey Ummpectdv. ‘H Eetbic elSixenpévav
Vnpeaicv »abiotd ddbvatov tégev v dplotyy Exuztdlevoy 103 Siabeai-
ll-?u xal Ty dmoppéeroly véou TapxywYLXoD €Eomthiapol Lonv xai To% avlpe-
Titvoy Tapayevrog xal dmyel eig &3pdvelav, omatddag omaviléviewy wopwv
)f“ Hixpdy «dmextatindy dmoréheopan 3. ‘H dvemdpxex Tév eldieupévay

b ~ ~
_ U™Mpeatav 1ob avBpwmivou mapdyovrog eig Tag Umavamtixtoug ydpas dmo-

"t.)\ti ™ omouduibrepov «aBitodown THg Tayelne avamtdfewe Tdv LWp@V
@Y avjpepoy (Hicks) 4. 'H xupla mqyy the avedaotixémzos TG WPoGaQa-

1. Zoouyeix Sux Tov pufudy Tg abfhicewg tob marBuopod eig Thg dvemTiypévag wai
Imavantoxrous ydpag (Bc mapk Meier G.—Baldwin R.: Econo.
€ Development, N. York 1957, p. 285.
2 2. Aw TV oxéow Texvixig dxraledotwg xal olxovoptzf; dvantifews (8e mielova :
L%lérgq E . Olxovopucy) dvamtuEg xal toyvay éxmaidensig, Tpémela "Exaadoc,
‘!bi“:lﬁm Meretav, dpif. 4, 'ABfvat 1959. Y te pavidon A : «H pludy ddrays,
Py beranBeytinod ua¢ ovatiuatos Bacixn mpoliméBeois THG olxovouixiic dvamtifrwen-
196:”1“!6; Toys3péuog 3 *Toudion 1958. Tob lov : "Ebvucy; Obeovopixd; moitixd, " ABfvar
100, 200 xai $E7c. Hanmavdpéonu A.: Iag rpérel vi dvadiopyavwldF 7, "Avaw-

mj

’ T'"’ Olxovopixs; Madela, Olxovopixds Tayudpbpos 16 Magzion 1960. Schultz

N * Capital Formation by Education, Journal of Political Economy, Der. 1960,
Yaryzg 37 X.: Al alyypover xatevBivae elg hv teyvixiy &xmaiSevow. Nao-
17, 2 'Tavovapiou 1960. IMavyyupixdy Tehyos. Kaixdypn K.: ’Exradevtt-

: X agln';o-nma xal olxovouwd dvarntuég. Madela xal Zwt, Adyosotog-Zentéufprog 1957,

R.—Lawerys J.: Education and Economics, Evans Brothers, London

S Pp. 1-28. Shalin A.: Technical Education in the US.SR. : The Year-
of Education, London 1956, pp. 111-115.

» Tobro xatepivy;, elg Thy Stxpopav Tob puBuLD dvaduyxpoTHoEwS TGV dvemTuYMé-

*al 5y GravarTinTov xwpiv, al drolar Btv 78uviBnoay v& ypnoiwomoifooy Ty

g elg abtag mapaywyixdy EEomhopdv, ut emvénaay BpadimyTa elg v &va-

195

p

- Tog v xai Thv dvdnrullv Twv dv oxéon ud tag Gventuypbvac yopag. Amo-
. [

¥ lone e 1@y xuplwv repaybvtwv THe dwxgopd¢ THE mapaywywérnTog xal
2z 8“‘9"9""& tav wobav elg tag dvemtuypdvag xai tag Umavantixtoug ydpag. “18c

*léry T . Olxovopixd) dvamruig xat Teywxd, éxnatdevog xal Schultz Th.:

- ~%ital Formation by Education etc., pp. 6-7. ‘

[y A rornag TP&YRATL Ypag T mepiocbTepov Baplvov Eumédiov elg Tiv uixown-
%;‘::mdv&m)&v onuepov dv elval 7 orevéTg Tod xepadaiov, A& 7 oTevbrrg TRV

v brmpeoiv. Adye Tig Tepaotiag Qapopomoinotws THG mapaywyic ¥ oTevd-




302 MnBupioudg xal alxovopixy dvémrrulig

I

pig TV eldixevpbvay brpeoiiv elvar al dvemapxetat Tob ExmatdeuTined ouoTh
paTog TEY dravamtintwy Ywedv xal To yaunhov éntmedov TiHg Tevohoyie

npoéBov. ‘H xatd xdrowxov Snpocia damdvn 8’ Exnaidevowy el wac Hmavas

mrixToug ywpag xvpatvetar and $ 0,5-8 5,7, &vé elg tag dvertuypévag YwpES
# Bamdvny abmn xvpaivetar uetafld $ 24-80,3. ‘H StatBepévq S wiv éxmal-
Sevaty  dvodoyle Tol EBvixob elgodfuatoq xai Tol mpotmoloytowol el TEE
ImavarTinToug xMpag elval xdtw Toh H0Y TdvV AvTigTolyWv AvaAYLEY TEY -
averctuypévav ywpdv. ‘H ava 1.000 xatoixoug dvadoyiax Sdaouirwv ovov- -
xeddoug Exmadedoews xupalvetar amo 0,63 péypr 2,49, évé els Tag aves .
nruypévag ydpag 1 avadoyia abmy elvar 2,63-5,43. ‘H avadoyix tol apiBuod -

1@v pormyT@v éml 100.000 xatolxwv elg tag Umavamtiktens ywpas xupals
vetar dmd 8 péypr 189, eig 8¢ Tag dvemtuypévag yhpag xmd 338 péypt 1783.
‘H dvadoyia 1 Samdwqe Sk Ty Texvixiy xal Emayyehuatciy éxrad-
3cuowy ¢ml 10D guvbhov T@v Samaviv Exmadedoew elvar wixpx xal o xpluds
Tév Teyvixév dve 100.000 xatolxoug elvar niomg wixpds. Eig tole mivaxas
4 xal 5 mapéyovrar ororyela T@v damaviv xai Tob EmuméSou Th Semats
deboews el Bapidpong dvemtuypévag xal UravamwTixTou; (Lexs.

NINAE 4

"Eugaivev w0 &nl tob $0vixol eloodfpatog xal TG quvohicie Samdvns
70c0aTdY Tév Snpociwv Saraviy Exnadedorwg xal T8 péycbos TG xxtak
xepardy Sandwne Sd Ty xnaidevow elg Swpbpoug yhpas

g

[oocogrdy Sa- 9% Bamaviy $x- 9, Saxaviw

maviy éxwo- raSeioews xa-  exmandsv- -
Xapat YEvog  Seboewg énmi & xepadyy T08  ocwg éxl -
Tév guvolxév  wAnBuouo elg 700 ¢0vixoV .

arnaviv Bondpia H.ITA. elonBrpatos

Avermtvoypévar:

ZourSle 1953 9,7 36,2 3,4 %

Kavadag 1951 15,6 30,4 34 %

H. II. A. 1949 (1950) 56,3 3,4 %

Ouwravdia 1950 12,7 31 %

2. Pawola 1954 11,9 80,3 3,4 %
Travamtuxtot '
Notwagpwavixy “Evwog 1950 34 %

'ENag 1957 7 1,8 %

Alyvrrog 1954 12,7 3,7

Tovpxia . 1955 11,5 5,1

Iny#: World Survey of Education 1955, p. 29, dwdnuocwubeic eis =. Zohot®r
Obuvopshy dvimruic xal texvixh bxralBevarg, Tednela "Erddog, 'Apyeio®
Medetaov, &p. 4, "AOfvar 1959, a. 57. :
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ITINAZ 5

‘Eyoaivav tx yevixa ototyela
-~ » U * 14 ’
mepl 1ol Emumédon Exnandeiioewg tig Slapdpuus ywpag

——— .

Mabrtai omotyerr- Inoudacval dveri-  Mabroxt <e-

X‘I‘PN YEtng Song Exna8elocwsg 76 xnardeinews YVIXTG ETat -

' av& Sdxaxad.ov mpog pabrtas atot-  Seboewg  érl.

7eu80ug dxr/aem; 1.000 xawiivwy:
- A Deppavia 1954 2,4 44,0
Aaviy 1952 2,7 22,9
Hodeoiq 1953 4.4 20,7
Bédyioy 1952 2,6 20,8
Kéro Xapuw 1954 35 20 17,9
Nopgnyia -+ 1951 25 1,8 13,7
s 1954 2% 3.5 12,2
Boukyapin 1953 3,0 9.4
I 1953 3.1 9.2
. Povyeoodapin 1953 39 3,8 9,2
- Pvrayig 1953 28 2.6 8,0
pavia 1951 3,3 6,5
Aborpiy 1954 29 2.6 5.4
Tonayiy 1951 35 2,6 5,2
T 1953 47 1,3 5,2
L oupriy 1950 43 3,7 5,1
oo 1950 45 1,5 1,6

n"**.: United Nations Statistical Yearbook, 1955, avadnucoienfeis €5 E. Zo-
Adrra, Olxovoutryy avimmiiig xxt wepwmxy;, Exraidesows. Tpamelx "Exdidos;
1959, a. 57.

, ’A'Ito'réhapa TGV AVETAPXELDY TOU EXTASEUTINGD GUGTNUATOG THY VTALVAL-
Tty yopav elvar 7 yaunki) otdbun ¢ yevixiic wop@woEwg To TAY-
000G, v yaumhdv émimedov THG TEXVIXOOLXOVOWIXTG Xal THG EmayyeAuaTL-
: x,m txradedoens, T yaunhdy Erinedov THg TExvoAoYIXTiG TpodSov, daxTioEws,

- Hueloew wal dpelvg xal 7 AvehaoTIXY) TPooPopk xal ¥ (LXPX GUUTAY-
p?““?uérqg tév elixcvpévay brmpeotdv Tob avBpwmivou mapdyovrog meds
& 80 péoan rapaywyic elg Tv yewpylav, Thv Bounyaviav xai Tag UTy-
Pealag elc Saa 1 &nimeda, ut ouvénetav aduvaplay dEiomowoews Tig ouYyPOVOL-

- TeXvohoyiag, Tob mapaywywod EEomhopot xai Tob dvlpwrivov Twv mapd-
Yowrog 1,
\-_ .
1. "I3¢ tn" adrob mielova Zoddrta E.: Olxovoutxn dvdntuiis »axi weyxvixy, éx-
. *Apyeiov podetdv Tpanélng ‘Edd8og, dpi8. 4, 'Abfivas 1959, och. 7-20.
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Al ¢mibpdoerg i «Baocixiig ovppetplacn &nl Tig draoyorf-
cewg, TG Siapdpiicews xal Tob Emextatinod &roreréoparos
xal T6 napddofov THig «évleiag xal tig OroaracyoAfoewsn:

“Otav ol Teyvohoyweol auvdvaopol mapaywyfg clvar Sedopévor xal ¥ .

oyéowc petall TGOV GUVTEAESTEY TapaYwYTG YPARULIXT), STav Snh. cuvdualwvras ©
»a0 Gpropévry otabepav dvaroyiav, wy. 1 :2, §nwg tpeaivetar el 1o Sk~

yeaupa 20, 7 adfnog ThHg anacyoriocws THg épyaciag elvar Suvarh @ &)

’ . ~ , - ’ ~ ~ .
3’ avkvocws g moadTyTog Tl #v dvemapxeia GUVTEAEOTOD, SN TOD xepa-

- haiou, dedopivev Eti 7 mpooBin wisc povadog xepahaiouv elodyer eig TV -
anacyohrow 2 povadag épyaciag B) Suad petaPorfi tHe atabepdc dva-
Aoyiag O¢° 7v ouvduafovrar of cuvrtereatal xal TH Smutovpylag véag ypapps
*76 Oy€0twg ut ueyadutépav dvadroyiav gpyastag' y) S Thg Smprovpylas
W7, YERUWX@V Oyé0Ewy ouvduaapol Twv, ) omola mpotmobéter alfrow 178
£2007TIETNTOZ UTOXATAGTAGEWG, ATOL CAAXYIV THG MOPPTIC TRV OuvapToEWY
TapAYWYTG xatd Tpdmov adfdvovta Ta Spta ThHE {@vng Tig SuwnTixdg Ymo-
ZATAGTAGE WS weTalh TEV GUVTEREGTEHV.

K
s K
o v
5 6 X 3 v’
~ -4
‘0 X3 o PCs
s s
3 X 3 PC2
a -
Xy b 4 PCy
o ; L " {
Epgasia ° Epyasia L
Aw'r.ye:xpp.z 15. Adypappa 16.

Al ouvapTigerg mapaywyiig Tév bavanTixTey Jwpdv elvar The popeiic !
'PC,. PC,, PCy 100 Sraypappatoc 16, fror poppic yeauuuic pt pixpe Spx

Adler J.: Delicit Spending and Supply Elasticities, Indian Journal of Econo~

mics, July 1956, p. 17.Rottenberg S.: «Income and leisure in an Underde-

veloped Economy», Journal of Political Economy, Vol. LX, No 2 1952, pp. 95-101.
1. Al Thv pHopphY TEV OUVEPTHAEWY TAPAYLYHS TGV ORAVATTUXTOY XWpdv xai TV

tridpaciv tiig Texvixiic mpodBou én’ iy ISt xal: Leibenstein H.: Technical V

Progress, The Production Function and Development, International Economic Asso- -
ciation : Conference on the Economics of «take—off» into Sustained Growth, 2-11
‘Sept. 1960, at Konstanz, p. 3 and fs. M eier G. : The Problem of Limited Economic
-‘Development, International Economic Association : Conference on the Economics
-of «utake—offn into Sustained Growth, 2-11 Sept. 1960, at Konstanz.
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%’m‘tau‘rdoewg ¢ T Swypagdpeva Omd tév ypappdv Ouv xat Ov', layd-
?"“’C g Tag &v Aby xdpag Tob véov TéY «oiovel aralbepdv dvakoyidvr.
& Tobtou 7 alEnoig e amaoyoMaew Ti¢ tpyasiag elvar ouvdedepévy
K iy Tayetov alinow 7ol xepaiaiov xal TV¢ oUETANPLUXTIXGTYTOG TTG
Yaolag neig ) xepdhatov, Y Suvaubvy el nacay TEpinTwoly v& UepPR TO
VPOV dracyodoeng To Suxypagbuevov Ymd Tob &v dvemapxela mapdyovrog L.
PUBLde Bpwg adffoEwe Tob mpaypaTixol xepadatov dv axéor. mpds TO
POS xai Tov mAnbuopdy elg Tag Smavamtintoug ywpag elvar uixpds, Td veov
T Xepdhaioy, AoYQ THG pmpnsews THE TEXVIXTG THE Tapaywyhs TV &vemwtuypé-
Awpdv, elvar ¢ popic évtacsws xegaraios (capital intensive) xai
beevorc xat 1) supmAnpwpaTbTYg Tig Epyactas Adyew Ti¢ pxpic Emeviiotws
TV dvBpcamivoy mapdyovta xoi 18ia elc v Exmaidevow ! dnlomg pupd.
Ot amotéheopa Tig «Basiie Staplpwtixiic douppetpiacy Tdv Uma-
Yartikrey ywpdv elvar ¥ Sapbpwtiny pavepa xai apavig Lroarasyoinorg 3
X pbvoy 1ob &v tmapxeta, A& xai ToU év avemapxely wapayovrog ¢ elg Thy
Plopnyaviav xai v yewpylay xai to paivbpevoy THe Tadroxpévov LmdpEewe
: Cthoewg xai ITOATAEYOM|OEWG, TO GTOLOV ATOTEAEL YAPAXTNPLOTINIY
Youlay xai yapaxtnplotTixdy Tapddofov Thv Umavamtixtwv ywpdv. Té
TpdSoEoy Toiro O8nyel elg wuxpdv wdmextatindvy dmotéheopan, Bpadeiav
\—

1. A iy Bwolay xai Ty énidpacty Tob vipey t@v databepdy dvadoyidws el T
Sroan

aoYbAnoly 1@y UravarTixtey xwpdy, I8 xai Aafapgn A.: Eloxyoyxd pebf-
i3 olxovopuxod npoypappatiopod, ‘Abfvar 1960, woluvypagyuévoy, o. 10, dmos. T oG
13 %y : Eloaywywa pafhpate olxovopuds dvarborwe, *Abfvar 1961, o. 21. Tod
) du Mpoypappanouds 1év trevBicewy 3 v dvanTulty tév olxovopuxds xabu-
Z‘V')Nw.ov yopiv, AGfvar 1960, o. 110-113, % Omdbeowg T@v oTabepdv dvadoyiiv.
Xaritxra: ‘H txBopnydwols s 'EXd8og, Tpanela t¥fic ‘EXrd3og, *Apyetov
r:h"&v xat Sy &p. 3, "AGFvar 1958. Ghosh S.: Inflation in an Underdeve-
Ped Economy, World Press, Calcutta 1959, pp. 10-11.

2. ' unyavidv, bpyavwtav, SieuBuvidv, nlzovopokdywy, GTATIOTIXGY, PUOIXEY,
o WMTWGW, Ay, TEXNTRY, eldixevpivoy tpyaTdv X
3. "Trodoylletar om T 25% Tob dracyohuupévou tic Ty yewpylav ut Tag dv yprioet
Vg Eovatixoh Suvapizol misovalel. Omo Thy Ewowav 6T 7, petaxiviaic Tou elg &ag
dmu"x")\";)o't:l.c' 3tv mpoxaiel pelwoty Tob mpoibvros. VI8c 7" adl xal Navarrete A.
€ Navarrete I : Underemployment in Underdeveloped Economies, in
Barwala A.—Singh S.: The Economics of linderdevelopment, Oxford
MVersity Press, London 1958, p. 341. U. Nations: Measures for Economic
,veiopment of Underdeveloped Countries, N.” York 1951, p. 5-9.
5. B¢ xal Eck aus R.: The Factor Proportions Problem in Underdeveloped
- American Economic Review, Sept. 4955, pp. 543 and {s. Bhatt V.: Employ-
and Capital Formation in Underdeveloped Economies. Orient Longmans,
.~ [ 0mbay 1960,-pp. 4 and fs. Kurihara K.: The Keynesian Theory of Economic
®velopment, G. Allen & Unwin, London 1959 p. 109-11.

“APXEIONs A. E. Kahitoowdxn, Tépu. 420¢ (1962), Teby. B’ 7

Went
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et

peraforlv g Swxplpdioews xal Ty Swadviow Tol gadhou xixhou THg b -
vantogews, Sibty §) dduvapla ypnaiponotoews ol avBpwmivou Suvapixol xa
7ol wpaypatixol xepadaloy dvrimposwmedel dndreiay Tepastion 8uvay.nx05
gvantofews.

Td «&di1€Eodovn Tiig dpyaviroews.

Td mpdfBinpa ¢ oixovouwils dvamtilews elvar eig mpoéyovra BaBudY -
dpyavwtindy. "Ogov repraairepov adbdvovrat ai Suvartémres Ypnuxtodothoews -
xal petobtar # Evraaig Tig atevbT)Tog TOU xepadaiou TOGLY TeploaHTEPOY
Yévetaw dvtdmmrdg xal téoov mesioabTepoy dropagiaTixdg clvar & yapaxTHP
olrog 100 mpoPifuatos. ‘H dftomolnoig Tob mpaypmatixod xeparaiou, THg 6U0~
swpeupbyrg Tepaatiag Texvohoyixiic mpoddou xal 75 ausowpenuivng dpyav:
Tig melpag 1ol avBpomivov mapdyovrog! fapratar dmd Tds Spyavw Tt
xag ixavémnrac Tob dvlpdimou xai mpooxpolel elg TaG SpyavmITIXAG AVETEP”
xelag Tév dmavartintov ywedv. "Av xal ) dpydvuotg xal ) dpyavetixdTné
Ev tve pérpe elvar auvdedepbvar pt TdV  yapaxtipx ExdeTou Awol, €4
cofapdv énfong BaBudv cuvdéovtar pt Thv dxmaidevowy, v xadAépysta¥
xal v dvamTuEev. |

Elg tag dmavamrintoug ybpag trdpyet EMAELYLC xaTadAihou SpyavaTinod
matotov, elduicupévey dpyavwTtdv xal dpyavwTivod mvedpatog el o émic
nedov Tév Emiyetphotwy xal 10D xpatovg. Obzws; & BabBuds Toh cuvrowiapod
xal TV cuvepyaolag T@v popéwv THg oixovouxiis dvarntifews elvae guwnbud
x4t Tob dvayxawobvrog EmuméSou xal ¥ Spactnptétng Twv Susyepaivetar ETF
mepLoobrepoy dmd T Snutoupyoupdvag Ord Tob mARDwelapot cuvbixal. At
dpyavmrial alrar dvemdpxeiat TPOXAAODY HIXPAY XVATIXGTNTX kxl pIKpAY
amoteespaTiéTTE TGV EvTdg ToU dpyavmTixod wAatslou T@v Smavareri”
XTWy Ywpdv Spwedv Suvdpewy Tol OUCTVUATOG, U AMOTEAETUX TV OUY~
xpatnow 05 pubuol THg Emextdoems xal THe AvanTiEEwG TGV Ywptv aHTHV-

To «&81éEobovn v &yopdv.

‘H dyopa émmpedafer 0 émextatindv amotérequa @ «. Six <ob ueyéfovs
™G xal B. S THG popPiic TG

T péyebog T dyopds mpoodiopifetar and 1o uéyebog T mapaywyw:H”
Trog xal Tdv pulpdy adffoeme tob EBvixel eloodhuatog xal cuvemds 4And
v Lhnow tob dowteptold abv 11 tvepyd nrhoet Tob EEwrepuxol. Elg Thv
napoboav dvdduowy 6 Spog dyopa dvapéperar el Tiv éowTepxnv Xyopav.

1. Khxowds mepintdang ywpiv tlg tag dmolag drodencvicrar 4 onpasia wie bpvx~ -
voorwg drotedoly A, Teppavia xal 1 "Topahr.
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————

. “H Eowrepixy) dyops Tév Sravantixrtov yopdy slvar pixpd xal trexel-
Yt BoaSéwg, Seombletar &md povomwhaxd xal SAtyomwhixd GTotyEix
Tehole dvanrifewe xoi meptBidetar p UMMy Sacporoyudiv mpostaciav
XVTL iy Edvav dyopiv. ‘H ouppertoxy ¢£ &ou 1dv dnavanTixTev Ywpdiv
oty Siebvy) ayopav elvar drehig xal Abye Tig peyddng Supopds Tig mapz-
YoYwérog yiverar pt Susueveis 8 abrag «8poug Epmopioun.

Td mpayparticdy $0vixdv elobdnpa tév dmavarntixtey xwpdv elvar pupiv,
HetaBadnerar Bpadéws xal xaravéueTar xaxds, Omoxetpevoy elg Extetapévag
“Sappodey Abye Tie YYmATie poriig mpds eloaywyds. “H dwxppon alm ! mepto-
Plle Ty Extaoty TG L0WTEPIXTG dY0PEE TGV LTAVATTUXTWY YWPDY, TEpLOpL-

}"é"’lc Enlong xal dmd Ty mapaywyhy 3 abtoxatavddwo, 7, iroia el 13
000G adrae xatadapBaver onpavriiy Extacuy.

‘H pupa dyops dmorerolion ioyxupdy Eumédiov Sk iy dméxtacty Tol xa-
Taepiopob, Sux Ty Snutovpylay peyddwv povadwy mapaywYis ue T& TAEOVE-
Xrhpare i mAnBorapaywyic, S Tiv Snwovpylav ELwTeptx@Y olXOVOLLEY

ebvoixol meptBdiAovTog AMOTEAEL ONUAVTIXGY TEPLOPLOUOY TOT «gmex-
TaTol groredéopatocn xal THG adihoews Tig TAPAYWYXOTYTOS €l TAG
UMavantixtoug ybpas.

B. Al «dréherarn Tig ayopds. ‘H dyopd tév Imavantixtwv ywpdv dbv elvat
Bbvoy Hixpd, GAA& xal ¥ Swpdppwals ¢ deomileTar amd povoTwAtaxa xai
6)"'Y°1tu)hxc'z oToixela &rehole avamrugewg ? xat &g aterelagd, @5 7
——

" 1. 'H §rolx 8w g pewdorws 100 moAkamladuaaTod xai Tob EmTayuvrol elvx Suvatov

"""lMa‘n coBapic Ty dmévduaty, T Emextatixdy drotileouz xat THY GVATTUGLY.

2. Ta povortdhhia «&TeAoDG GvanTiiewen TGOV URXVTTURTWY YWEGY Sixgpépouv TV
Kovorediay wav dvemTuypbvoy Ywpdv, T dmola tviote droterolv poppds CUYREVTPOOEWG
ek 3k tig dmolag elodyerat §) texvixd wpbodos el Ty olxovoutav. “18¢ xai Mar-
X A1 A, : Teyvixh mpbodog xal dvrayaviapds el thy Edpwmaboly xowviv ayopav. Iepi-
32‘4;‘ SaéEews Sobelang elg v 'Ennw‘xﬁv 'E‘racgc'lav Olxovopixdv "Emompdy why
19;561- Schumpeter J.: Capitalism, Socialism and Democracy, N. York

» P. 87-106 L : Movortdbha xai Tipai, Movordhx xat xéatog, Olxovopuedg Tayu-

Hog 18, 25 *fourlov 1957, ’

3. Aw Thy ExiSpacty Tév dredmév THg &yopds émi Tob mextatixod droteréapatog
316:~3M° ier G.—Baldwin R.: Economic Developmgnt, N. York '1957, PP-
develou xal 335-337. E}ck aus P. : The.Factor Proportions Problem in Und'er-
*Veloped Areas, American Economic Review, Sept. 1955, p. 539 andfs. Henni p-
A ‘n; "COP. : MPnopoly Sti@ulus to I%conomic Progress. In Chamberlin : Monopoly
he mpetition a‘nd- their Regu.lauon, London 1954, p. 421-456. ‘Meler‘ G.:

Problem of Limited Economic Development, In Agarwala A. — Singh 8. : The

:‘Z"“"miu of Underdevelopment, Oxford University Press, Bombay 1958, pp.
~74. Meier G.—Baldwin R.: Economic Development, N. York 1957,

Market Imperfoctions, pp. 316-324.

7‘
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dvumapkie pepwdy poppdv dyopdst, & wixpds Babuds oupmimpwparind-
Tnrog pevald Thv Sapbpwv dyopdv, § Emxpdmawg TH dyopic Tév TN
TRV XA, N '

"Ex ¢ xata tdv dvwtépw tpbmov Siapoppdotug T@v dyopdv tév Gras _
vanTOXTWY Ywpdv Tpoxdrtouy al 8E7i¢ xplotpor Sk 1o wémextanixdv aroré- .
Aeopan Emlpdoeis @ SPwos Thv TLEV, povomwhuaxd xépdn, SYmAi porh
wpdg xatavddwow dvatépev dyaBav xal SYmAY por) Tpde eloxywyhy, «Sap-
pol» eloodhpartog, pelwarg ¢ towrepixiic dvepyol {nrhicews, ToU moAMX-
Thxowetol xal tol «émextatiol dmoteMouatogn, PB) otetpamalyog Tob
X Tpou Tob xépdoug xal TV dvrayVieTIXNGY duvapewy, ) povormwhwexy Sue- -
pé:owoig iV TPOTIUNTEWY TGV Xatavahwtdv xal Tig Tapaywyc, 3) dre-
Nig ypmorpomolnaig tév Swbestwy mépwy, Yaumid mapaywywbene xal 9¢m-
Adv xéaTog mapaywydic, ) triPpaduvar; Tijc Texvoloyedig wpobdou.

"Ex ¢ cuyxplocws vév Spwv loopportag g ¢myetphoewg dmd mhfpn xodl
dredi) dvraywvioudv elg T Sukypappa 17 mpoxurter &1t f i) loopporiag 6
dredidg dvrayoviomikic dmyephoews TTPM ) IVP elvon Ofmhotépa xal # ,
rapayopévy moabrng OIl (O’ puxpotépa &v ayfoet mpdg Thy Ty xal oY
mogbmta icoppornia T dvraywviotixic Emyeiphocwg 2.

‘H Omapls Gdmhrév povomwhaxdv xal SAvyorwAnéy Tydy, ) Saoporo-
Y Omepmpoatasia dpiopévav topéwv Tic dyywplov Bopmpaviag, méxet
onpelov Tvdg drapalmtog Tpds mposTadta Tig dyywplov mapaywyiic xal THe -
dvantrifewg xata Emuavdivay dvrayoviotixdy mitozwy tav dplpwy WPV
a xal al émdomhoe dpiopbvev XAESwY aTeipoTotoly THY Azvroupylay Tod
xvitpou TG xépdoug xal Ty mleow tav dvraywvioTidy Suvdpewy xal T
towTepuciic xal tév Ewrepixdv dyopiv Tpde alinowv tiHe mapaywywdey
To¢. ‘Tmd xabeordc dterols dvraywwiapob pi mhctomdiiov Suvatdv vé
Eapavilwvrar xatd Bewpnrudy Suvatbmta T Omepuavovind. xépdy, GAAE
3ty Eaopailetar % ypyoipomolnaig Sdoxdknpou tiig Srafeatpov mapaywy-
xiic Suvapudmros Tdv Emiyetproeev xal mapapévouv v Azvroupyla &mt-

1. Obro 3tv Smapyovy 7 elvar dteddig dvertuypsvar al dyopal xphpartog xal xepa”
Aalou, ¥ dyopd fpyastag xal mpdrwv Oadv, al dyopal YewpYdv Tpolévrwv XAT.
Al dridna v@v dyopdv Exouv db¢ ouvemeway Thy Snuiovpylay TeVTHY oTevoThTwv Xab
Tipdy Ontp v dnlmedov T8 émoiov Sucatohoyel H mpxypaTind otevéng Tav dyabiv. 186
xal Solomon M.: The Structure of the Market in Underdeveloped Economies, *:
In Shanon L.: Underdeveloped Areas, Harper & Brothers, N. York 1957. Ae
AiBdvy A.: Al ypnpavayopal Tév Smaventuyudvay ywpdy, ‘Emamuovd) brernple
e uvnpbouvoy I'. Tipwwirou, Ocoomrovibey 1958, a. 91-108.

2."1% Zoxdta E.: IapaBboric Bewpyrucic olxovopudic, 'ABfvar, o. 150.
L: Movordha xat nyal, Olxovopuxde Tayv3pduog 18 'Iourlou 1957, )
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I&oNow; pixpotépas mapxywyémytos !, i ouvémeav § Aeyoubvn dyopala
Xeumikn Tie mapaywyxic Suvapxbmrog tic cixovoplac va mxpapévy, Umd

- Ty TEYvodoyuchy XapmiAny mapaywyds xal &duvaplav xivnroroufoews v
0 Biubeatpou Suvapinol dvartifews.

Audvpopux 17

Mi Towdtyy Sapbppwoty TEHv ayopdv ouvdéetar pla EmiyeipnpaTicy
Xodovla &BeBarbéryroq xal _Bpayuypoviov «uéxperaddsboews g dyopdsn,
Fehe Aettoupyla TGV Suv&p.caw Thg &yopds, YaunAih porh mpdg Emévduoy,
Tm’h Xpiiowg tav Swbesipwy mbpwy xal pupdy «drextatixdy drworéAcopan.
L Hxpdy «dmextatindy drotéAsopan Snuiovpyel pipdv &YOpPAv, 13 puxpd
&Yﬁpd fucpdy «émxrarmbv &noréhapa» xal pixpdy «dmotérecux Eni THG
methé‘mmcn X.0.X.

2. Té «dmoréeopa éni Ti¢ mapaywyixéTnTOgY.

: ‘H Tapaywyxd) duvap'xétrg mpoodioplleTar and Thv Extaciv ol mo-
R L (P punxaviopol xal Thy mapaywywbtrra. Zuverdg xoi 7, abinow

. L. "R vl Zordrta Z.: Mapadéoey Bewpnrixiic olxovouixdc, *Abfvar, Moiu-

UN?"luhov Hirshman P.: The Strategy of Economic Development, Yale

“’"llty Press, 1958, p. 160. L : Movordiwx xal xéorog, Olxovopixds Tayudpbpos,
’wuou 1957, o. 467 (3).

2. Aw whv &nlBpacwv ig dyopds Enl T mapaywYwéTTOS xal THG tnextdows THE

W wyfic Be xal Smith A.: An Inquiry into the Nature and the Causes of the

M“‘th of Nations, London 1925, Vol. I, p. 18 and fs. Nurkse R.: Problems

: C‘Pl‘&l Formation in Underdeveloped Countries. B. Blac k w ell, Oxford 1953,

o lop & To% 13(ov: Some International Aspects of the Problem of Economic Deve-

Ment, American Economic Review 1952, No 2, Meiér G.-Baldwin R: Eco-

B Tomic Development, W. W. Norton & Co., N. York 1957, pp. 316-324 xal 335-337.

Ecok 2us R.: The Factor Proportions Problem in Underdeveloped Areas, American

Momic Review Sept. 1955, p. 539 andfs. L: Movordita xal ripal,

xal nbéavog, Epbpa el Olxovopixdvy Tayudpduov, 18, 25 'Iouilov 1957.
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THe mapxywywic Suvapixétnrog mposdioptletar dnd T4 mocostdv adfh- -
otwg TOU TAPAYWYLXOD un)uviopol ik T érevdioews xal dnd 7o noaoo‘rbV
adknoewg TG mapaywyxdtyTog L. )
“Ozav 6 mapaywyixds wayaviouss elvar Sedopévos; % abfnoig Tig mapa-
yoywig Suvapbmtos wposdioplletat dnd v abEnowy THe mapaywyxdT-
706 ? xal almn dmd tdv Tphmov xaf Sv Emmpedletar Hmd the Emevddacwe
Beatlwarg Tiig dpyaviicews xai %) dmotereopatixéTng YproLLOTOOEWG TOD
rapaywyYixod unyaviapot. ‘H ablnoig i mapaywyixémros el 76 paxpooko-
vopixdy xail 7o puxpooxovopixdy rimeSov Emituyydvetar Sid pégou peTaBoAdY
dvagepopéviy £lg 1o TepBddioy, THY Texvohoyuxny mpboSov, Ty dpydvwoty
xal Tév avBpiymvov mapkyovra.

‘H alirog 14 mapaywywémros foxnoe peyddny énidpaowv el ™Y -
abinowy Tig mapaywywic Suvapxérntog, v dvantukty xal v Bedtiwoty
700 Brotinod émimédov tév §8n dvemtuypévay ywpdv. ‘H pt pubudv 3,3-4 %
npayparononBeion péan ol abinoig 1ol Evixod eloodAuatos Tév ‘Hvewpé-
wov [Tohiteiav g " Apepuiic uetakd tav érdv 1889-1953 mpowinde xata 1,7 %
and thy albfnawv Tig mapaywywdmrog xal xatd T HéAotmwov dwd THY Eméx-

“I3¢ oyetindd; oer. 83 Hmoorp. 1.
2. Mapayoyéms elvar & Aéyos Tob puoixed droteMopasoq THe mapaywyhg mpde

X
v elopoiv. P = s &nov P = ) mapaywywdme, X = 1o uaixdy npotdy, a = ¥ elo-

pov,. ‘Trdpyouv modka mpoPifiuarx €v oyéoel wpds Thy Ewotav xal Thv pérprow THe
rapaywywémros. 'H napaywyixére Stvatar va petpnfi &v oxton mpds olovdnrore
ovoieiov THe elopofic. Awx wmpaxtixols Suwg oxomols Eyer uloBenBF &g pétpov, av
xal 3bv elvar Bewpnmixds dmoAltwg lxavomonTixdv, f mapaywywxémng TiHe épyacias
tvrdg BeBoutvou TExvodoyixoD mepBdidovros. “H rmapaywyixétng &rotehel Tdv Sebery
¢ drotehsopatiedrtog ut Thv dmolay 4 obrovopla yxpnowpomowl Tov Sixbéaipov wa-
payaydy mg unyaviopév. Awx ta mpoBrfpata dwortv xal uetphocwg THE mapayeY:
xémnrog 8¢ mhelovae mapd: Kendrick J.: Productivity Costs and Prices in Ame- .
rican Assembly, Columbia University, N. York 1959, pp. 38. Kendrick J.:
National Productivity, Its Longterm projections, The Study in Income and
Wealth, Vol. XVI, p. 76. O.E E. C. : Terminology of Productivity. Pamphlet, 1950
Mills Fr.: Productivity and Economic Progress, N.B.E.R. Occasional Paper;
No 38, 1952, p. 24. Cold B.: Foundation of Productivity Analysis, Pittsburg
1955. Davis H.: The Meaning and Measurement of Productivity 1951, In-
dustrial Relation Research Association. Mravrsalodxa KA : ‘H dpyaverod
Ti¢ olxovopiag, 'AOfvar, A. IManafnong, 1960. Fabricant S.: Basic Facts on
Productivity Change, National Bureau of Economic Research Inc., Occasional -
Paper 63, 1959. Munshi M.: A Report on Productivity, Eastern Economist - -
Pamphlets 1957, Tcpwvvpdaxn I.: ‘H ypnowdme tav #vixdv royapraopdy

g Ty pérpmay TG mapaywyxétnTos. "Avdtumov &k Tob meplodinod «Hapaymytx&'m”
*AbG¥var 1959,
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:i:a“" ‘!"rj,g napayayic. To dmotérsopa tév abfnoewy T mapaywywdryros
TaS avemTuypévag (pag briipiey N abbnaig i ¢mevdioews, TOD TpaYA-
T EBvinol xai xnaTh KEPUARY €160STUATOS, TEHY MpayRATINGY apotBdy }, 7
“"“”?lc TGV dp@v Epyactag xad’ EBSopdda, %) Bedtiwsig T6v Protndv Emumédwy
:a:;u"} aﬁ%‘r)mg <&y SuvnTinGv xal TpaypaTtixdv pubudv dvartifews xal mpo-
Xwpic mAnBwpiapdy 2. ‘H paxpoypbviog ayéarg Tiv petaBordy Tig wapa-
I‘“I‘Xé‘t‘r,‘roc_, T7g &nevdioewg, TOU xata xepaAnyv elgodfpatog, TG Tpaypa-
Y6 %20’ Gpav aporBic Tév Epyatopévey xal Tév dpdv tpyastag xab’ f3o-
f““s“ el tag ‘Hvewpivag TMohteiag? amewoviletar dnd 1o Surypappa 18.
16v000‘1'é'm~n; a{h’*q '.-&w‘ AVOTEPR pzysﬁé")v pé Twvag Swxpopag el Ty xAlaw
o 'Ypauumv loyvet xal Stax T3¢ $MAag avermtuypévag xal Sx TG GvaTTUO-
Wevag sweoac.

x {\67@ TGV EMBpAGEY TG N TAPRYWYXETNG ETOTEAEL TPWTAPYIXOV
%Payovra <ic oixovomixig avamtifews xai Tpoddou xai &va tdv omou-
%oty avrixetpévav Tbaov TF¢ Bpayvypovios Goov xal Thg paxpoypovion
——

V. Kata ~ov S. Fabricant, 7, Tayeia abrow T mapaywywdTTog LnRpkey &
Xopla ol =gy DUmA@y  Teavuatik@y auoBdv T Epyasiag elg Tag HUILA. xal +ig
m::“lc dvarTofews. “I8e zai Fabricant 8. : Basic Facts on Productivity Change,

lonal Byreau of Eeronomic Research, Uccasional Paper, No 63, p. 41, tables

' 2, 5. Kara 7olc Smoroytapoug w06 J. Kendrick, 4 ouvreheoth ovoyeriorws TG
:_upq‘“?lxé‘mmc wai tav Gpatov duoBady  elg Tiv "Apepixavxdy  obovopbay elvar

023, ‘y peyadutépa aiiraw magenpntn elc Tudc Topels ¢ peyadvrépag abis-
Su‘ﬁc napaywywiTqtezs. I8¢ xxi Kendrick J.: Review of Economics and

tistics, Vol. XXXVII, No 3, August 1956, p. 248-257.
al 2 I8¢ xai Kax Couvgaxy I.: Obovoput; dvamrubig tév dvemruypdvoy xwpdv

Rapaywyiétrg. ‘Exaqwxiic ‘Eraipeiag Olxovopixiv 'Emompéay : ‘H Olxovopuch
Re’minc wi¢ "Exaadog, Tépog I, "ABfvar 1960, oex. 147-150. Munshi M.: A
‘ Port on Productivity, Eastern Economist Pamphlets 1957, N. Delhi 1957, p.
<1 Kaag vyen K.: 'H rapayoywétng d¢ mapdywv i olxovouxdls dvartifecws,
: Waywybrrgn, 'lavoudplog-Mapriog 1956.
xﬂ: T8 EmevBubiv dvtdc dvdg alivog xepddatoy el tac H.ILA. E8exanhacudoln, #
Py tpyalbpevoy pnyavecy Bivaug émevramlaowaaty, % ouufoln e Tiv npoonepbwy
. 500“"'; dElav xatd Epyalbuevov elg Thy Bropnyaviay ndEHtn dmd § 485 ¢l $ 3.000. T
A o TGV dvetépw anoteAeoudtwv dpebietar elc thv allrow TG rapaywywbTnTog.

Tothheaua iniors T peydng abbhoews Tie mapayeyxémros els Thy Blopnyaviay
MFF“\'I % usioow; e $BSopadialag tpyaatas dmd 64 el 40 Opag, Srepdimdacraopds

Spwdoy TpaypaTicos wiabod Tdv dpyalopbvav xai atina tic xavd XEPAANY XaTaVE~
%89 fmb $ 316 (dyopaonxiic Suvdpews Tob Frous 1929) xara v Erog 1900 ¢ §
M n“;ﬂ'a b Erog 1950 0. xat % éniteskig voptopanxic atudepbdrnTog. I8¢ xal Fr.

4 a.: Productivity and Progress, pnpmd for the 30th annual meeting, National

Ustrial Conference Board Inc., N. York 1946, pp. 12, 19, Figure 4.
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olxovoixiis mohituciis elg 8hag tag ydpag !, dveEaprhtag BaBuos Avaerctd-
fewg xal popeiig olxovouxiic xat xotvwwxg Spyavecewmg. ‘

NMrW PRODUCTIVITY AND PROGRESS

Awypapua 18

‘H mapaywyixétng G &vrinAnfuwpixdv ototyeiov.

Abyp T@v moMamhiy EmBpacedv ™ | TapaywywéTe dmotshel mohd-
mhupov wpéPAnua, [ddd el Thv mapeloav dviduowy dviiapepduebo wévov
3z Thv maparyaybTyTa d¢ mapdyovta g «adroigoppomistindi ixavéty”

1. "I8c xal Siegel I.: Labour Productivity in the Soviet Union, reprint
from the Journal of the American Statistical Association, March 1953, &nou & Sieged
dvapépes Thv mepignuov @pdowv vob Lenin 3ux vy rrpaywywétyte i épyxotag ¢
«In the last analysis, productivity of labour is the most important, the principal
thing for the victory of the new social system. Capitalism created a productivity -
unknown under serfdom. Capitalism can be utterly vanquished and will be utterly
vanquished by the fact that socialism creates a new and much higher productivity
of labours. *Exl s onuactas tiic mepaywywémrog o orpaTnYeod mapdyovrog THG
dvarrifens e xai Hutton O.: We too can prosper, cidis = XEPEAIIOY
Productivity and Progress. Second edition, MeMillan Co, London 1951. London -
1953, 239 p. 13. Clark G.: The Conditions of Economic Progress. Mills"
Fr.: Productivity and Fconomic Progress, Occasional Paper, 38 National Bu-
reau of Economic Research, Inc. N. York 1952, p- 3. Steiner P.—Cold-
ner W.: Productivity, Institute of National Relations, University of Califor--
nia, Berkeley 1952, V : The Significance of changes in productivity, p. 28, Zo~
Aédra B.; Olxovopnch dvirruli xal texwxh éxraldevsic, 'ABfvar 1959, oeh. 8-
Muonshi M.: A Reporton Productivity, Eastern Economist Pamphlets 1957, pv
12. Kendrick J.: Review of Economic Studies, August 1956, Vol. XXXVHSE,
No 3, p. 248. -
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To» 1 703 olxovopuxol ouaThpatos xal 81k Td wdmotérzopan tig Eyyloeng
Yeou ypfuarog Emi TH¢ mapxywywdmroc. *Edv w = of pifoi, (W 4 t)
=1 £.01BY tob xeparalou, q° = Td %66T0G AvTixaTXETEOEWS TOU XEPAAiOU,.
P=19 nepayoywdme, xai P b &rineSov t&v Tiuév

p_. Wt(r+14q
, p

Amd Thv avetépe Eloway mpoximTer Tt N alincig ThHe TapaywyKd™TOG
‘”“Pi avrimdinBupwéc, ) 8¢ Tayutépa Tdv adincrwv THE TEpXYWYXéTHTOG'
®SEnorg vév pioBiv ddnyet el mAnbBupioudy xéoroug.

, Acedopévn abEnoig tig {nrhoews elvar Suvatdy va dvripetwmody eite
8: tmextdoews T napaywyic O elobddou véwv mépwv, tite St adinoews
TS mapaywywbmtoc, elre 3 dugotépwyv. ‘H abinaw 7 ueiwow tic Tapa-
Yenixéraros oupBidher eic Ty pelwow 3 abfnowy Teb TANBwpKod xevol
*al Guveni Emdpd ¢ avmimdnBuwpwdy 3 dg mANfwpikdv arolyelov.

Acdopsvn abfnoig THe mapaywyixéTyTos doxel Sitthv avmimAnfwpuhy-

Hawmv D a) 8 adfnoews Tob mpaypaticold Edvixol eloodnuatog, T aro-

THuehoewg, tie Emevdiotwe xal THe Tapaywyiic Suvamémtos xal pewd-
T@Y «horepRoeny Thg SuvapikdtnTon Evavn the {nthoewg xal 8) 3wk
Ketharwg Tob xéoToug xai T@v Tinfwpixdv méotwy &x Tob xbaTou.

@) Hapaywyérng xai mapaywydy Suvapixdng.

‘H alinox i napayoyiémios onuxiver abfnov tolb mapaywywod
SteMéoparog elg THv povdda  Tig Epyaociag, Epydtv 3 dpav dpyxoiag xal
@ 1o Quool Byxou Tig Tapaywyis xal Tol EBvixol mpoibvrog xal
tl"“’l’iparog ut Bedopévov mapaywywdy pyyavioudy &vev adfnoetws THG
T, A adforwg tHe Suvymixiic mapaywyic péow THG mMapaywywxé-
o petatifevrar npds ta ¥w al xapmdlaw Tév mapaywywév Suve-
Totiray ¢ xal adBdvera 7 Suvtud)) xatavddwatg xal %) Suvmtuch émévluaig.
o tni 16y aBévwv OC xal OK perpnff % mapaywyod) Suvapixdng 3w
¥_
bvi 1 Au iy ayteiv Tapaywywémitog xal wArfwpionod 3¢ Baloch T.: Product-
Wty and Inflation, Oxford Economic Papers, New Series, vol. 10, p. 220.
Orswick Q.: Prices, Productivity and Incomes, Oxford Economic Papers,
Gew Beries, Vol. 10, p. 246. Kurihara K : National Income and Economic
:t)iwth. G. Allen & Unwin, London 1961, p. 56,: A note on «Cost—pushs In-
on,
2. "Bexal Zordrta E.: Olxovopuxd dvdnruli xal teyvixh dxraldevor;. "Apxetov:
xal dpududsy th¢ Toamdlng i ‘EAddBog, &pid. &, "AbFvar 1959, ord. 8. Kad 4-
Yen K : 'H rapayenbétng (¢ mapdywv THe olxovopuxfc dvartifews. «apayw-
n » *lavoudpiog-Mdpriog 1956, No 11, oed. 21-24. 'Exiong H. Brem s : Growth
tos, Output, ‘Labour Force, Hours and Productivity. The Review of Economics-
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¢ Ixavémrog mapaywyFe el Eninedov mhnpoug amacyorjorws Sxpbpwy
ouvduaspiv mogothtwy &yabiv xepodaton C xai dyabév xatavaddoewg K,
N alfnoig THe mapaywywbmiTog mpoxadel uperdfeav TG xaumidng THY
Tapaywyieéy Suvatotitwy mpde ta Ew, #tol dmd v Biew PC elg vag
Btaes P'C, P’C, P"'C »dm., ai émolar mapiatoly Suxdoyixdde peyadvrépay
buavbmyte mapaywyi xatk Spdpoug cuvduacuobs duppotépuy T@vV &yd-
Bav. ‘H peyadutépa mapaywyn) Suvapxétg éx tig adkfoewe Tic mapa-
Yoydm™Tog elvar Suvatdv va Satelf ik xatavidwav xal 8 émévduow
xata Stepdpoug c;vSuacy.oug "Oocov peyodwrépa dvaroyla Tév au&qoemv 175
ﬂapa‘(mylxon;‘rog népav £vdg Splou Sratifetan 8t EmévSuay xai daov mapayw-
Twtépe elvat ) xatavdlweg elc v érotay Swxrtiberat & TuFina the 1OEnuévng
TROAYWYGTHTOG, Téoov peyadutépa Bx elvar % émiSpasig Tév adffoewy
e mapaywyixémtog Emi THg dmextdotwe THE MapaywYikic duvapkdTTos
™ Emopévng meptédov.

Zuvendiq 8oov peyadutépa elvar 7 atinag TG mapaywyéntog cuve-
nelg THe Eyydoews véou yphuatos xal T Emevdicews, téoov peyadurépa,
-ceteris paribus, Ox elvat xai ) afbnowg Tig mapaywywTc SuvapidTTos
xal % ixavérg dmoppopiicews TANBwpxGY miédewy RO ToD oixovopixod

CUGTTUATOG.

RXER 0

Karawdorixd dyada

Arafia xtealaios

Audypappa 19

H alEnowg i mapaywywdmrog elvar Suvatdv va émreuydf Sur Bpayu-
xpoviwtépwv év ayfoer ud Thv (énéxtacivn uedbSwy, ué cuvéneav alinay THe
TaydTog mposxpuoYTis THe mapaywywiis SuvaumbTrog Teds Ty LhTHow,
pelwaw 1év «orepfiotav» xal peloay g dvrdoews g TANBwpiic Sivig
A Tiig adffoewg T00 xowvwvixol Tpoibvtog &veu dvtiotolyou adEfoeweg TEY

-and Statistics, Nov. 1957, p. 415. Katloupdxyn I.: ‘H Olxovopixy dvamrrugss

xal  mupayeywéms. ‘Egvudic ‘Brapelag Olcovopinisy *Emampév : Olxovopsdd
rdvérrolic e ‘EdddBoc, *ABfvar  1960.
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Pnpatikiv eloodnuatwv xal THe droppopiioews dverapuiyv mpwv 7 Tapa-
YOYWbTe drotehel loyupdv dpyavixdv amoppopnTv TARBwEXKGY MédEWY
Xal guvengc loyupdv dvruminBuwpindy ototyelov ! peyadvtépag axopun agiag
dmd Thv éméxtacy THG TapaywYHc.

B) Maupaywywxétng xai xéovog.

‘H oyéorc 1 mapaywymémroc mpdg 1O xboToc elvan aitiddne. Al
x“’-ﬂ"t\'&at The Optaxiic xal TR ouvohixT¢ TmapaywywdTnTog mposdiopilouv
TS xapmidac Tob bptaxoh, Tob péoov xai Tol GuvoAwob xéetous. Elg vy
RfaYp-anxérm:a al xapmidat Tol xéoToug elvat ai avreoTpapuéval xapmoiat
IS Mapaywydmyrog 2. “H oyéoig tév xaumulév Tig Spuxiic xal TR ouv-
oA TapaywYtxATNToG Xl ToL Oplaxol, ToU uéoou xal TOL GUGAXOD
UG paivetar eig Ta Staypapparta 20 xat 21,

Y

-

un
’A
’f
Npoiov

e -~
N :
o anaexoPolysevor X ° kostoc x
Auypappa 20 Awvpappusx 21

‘H ad¥noi; tiic mapaywyxbémros drotehel xivytpov Tév Emiyeiphocwy
«BEnawv Tob yxou xal Bertiwoty 1ol xepahatouyiod Tov EEomhiapod
L3 eloaywyly TEYvohoYiXGV xai dpyavwtixdv vewTeptoudyv. Adfnoig

3

th 1. I3 oyetwdds xai Schatz S.: Inflation in Underdeveloped Countries, A
®oretical analysis, American Economic Review, Sept 1957, pp. 584, 585. Kata
'to:k ‘:’RO)\wwuobc <0G J. Kendrick & ouvteeomys ovoxetiotws napaywyixémros xal w-
""'”_'l"at —0,54. "I3¢ xal S. Fabricant: Basic Facts on Productivity Change,
n“"‘m&l Bureau of Economic Research, Inc. Occasional Paper 63, 1959, p. 35, foot-
°"‘° 26 xai chapt. 7. 'Exiong Rees A.: Patterns of Wages, Prices and Product-
ppt’; Pp. 11-35. 'Emlon¢ Kendrick J.: Productivity - Costs and Prices,
> 37-59,

P : "3 «al Boulding K.: Economic Analysis, third edition, London 1955,
- 592, '
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T mapaywyikétntog elg 10 mAalotov TR dmyeipoews St TGv Evdodadi-
x@v xal Sundadidv dAAeEapThoewy g oixovoplag Stoyetetetar dig dEw-
tepuxh) olxovoula &AAwv xAadwv xal elg 10 EBvixdv éximedov.

"And 1@ avetépw mpoxinTer 8Tt ¥ mapaywywéTe Stk ufgou Thv dm-
Spdoeav ™3 énl T mapaywyixfc SuvapibTnros xal ol xbéaToug dawet
Evrovov dvrimdnBuwpuxiy Enidpaciv. AeSouévng Ti¢ Spraxic portiic mpdg xata- -
vidwaov ) mapaywyéTe elvar loyupdy Bpyavov droppoprigews TANBwPXEY
miéoewy xal abffoewg T abToidoppomaTixi ixavéTnTog Tol oixovouuxoel -
oUTTNRATOG, TGV EmBpdoediv Tg Eaprpévev & tiv pétpw xal dmd Thv oxe-
TNy petaBoriv T@v duoiBdv ! xal &mo v xartavoudv ™. ‘H onpaata T
TepaywYwdmTog dg avtumAnBwpixol mapdyovrog elvar dxéun peyohutépd
Aoyg Tob St al 8 adriig mpaypatimoobuevar adince TG mapaywYKiG
Suvaikémrog elvan Ppayuypovidyrepar &v oyéoe pt Ty Eméxracw THg A~
paYWYYc xal yivovral &veu avrigrolyov adffetwe tHg ypnuatui Samdwng- -

T& «&81éEodarn tijg dmavantiews &v oyéoel npdg vd «hmotéhe-

opa €xl T mapaywywbTyTogr.

‘H abinorg ¢ mapaywyixéyrog EEapritar and 16 mocestdV xai TV
dudpBpwaty THg Emevdicews xal ouverds dnd v péyebog xat v mobtnTa TOU
rapaywywod Eonhionol, and THY TEXVOAOYLKYY, Ematnpovikiy xai dpyavw=
Ty wpbodov, and o péyelog xal Thv popPpRy TG dyopds, and Thv Sidplpw-
ow xal Thv dracydinow xal dnd tov dvbpdmivoy napdyovra, fTot drd TARBLY
napaydbvrov  elg 1 Emiyetpnuatindv, TO xpatikdvy xai 1O 0vixdv émi-
wedov, ol dmolot mwpoadiopifouv Td xAlpa Tie mapaywYWbTYTOG.

*Amd pepixdiv drédenv al Sravdrtuxrtol xdpat chpioxovrar elg TheovextuaY
Béowv 3 Ty Tayelay alEnaw tVi¢ mapaywybTnTés Twy. Al dravdmTuxTot .
x@por Sbvavrme v bxpetaddevBolv o dnébepa T ouaswpevpivig elg TEE -
avemTuypévag YWpag TEPROTIAG EMETYLOVIXTG, TEXVOAOYIXTG Xal SpyaveTikie
npbodou xal melpag. Adv elvat dmoypewpévar v& dxoroubigouy dAa ta Eviikucas.
otddix Tig lotopixic Sadixasiag v omoiav TxoAolibmaev ¥ avantuEig TGV
dvemtuypévev xwpdv. Advavrar va eloaydyouv xat’ edBeiav Tovg mhéov quy-

1. Awx v triBpxoy 1iH¢ mapaywywdmrog tnt e Splpwoews Tav piobav (B¢ &
Dunlop J.: Productivity and Wage Structure, in Employment and Public
Policy : Essays in honor A. Hansen : W.W. Norton Co., N. York 1948.

2. I8¢ xal Munshi M.: A report on productivity, Eastern Economist Pam-
phlets 42, p. 49. footnote 2. Kat{ovpdxn I.: 'H olxovopnd dvdmrubg xal &
rapaywniémg, ‘Envadic ‘Eraipelag Olxovoptxdv 'Emompdyv : “H Olxovopudh dvwé- . °
‘rvig i ‘EX0dBog, ‘AO%war 1960, Téuog I, o. 144. Moulton H.: Controlling

Factors in Economic Development, The Brookings Institution, Washington 1949,
P- 249 and fs. :

—— 7
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126"0"&: Timoug mpaypatinol xepadaion xal SpyavesTiX@V vewTtepopdy &veu

TG dvdyxng dxpnoTeiseng ouscwpeupévor xeparaiov. ‘H mpoomabewn &v

TToL ¢ Tayelag adffiocws Tig mapaywywéTyTog elg Tag dravamtinTouc
A0pag elg 14 HAXPOOLKOVOLLIXOY, TO XPXTIXOV Xai td EBvixdv émimedov npoo-
Xpober el @piopbva loyupd «dSutEodan, Ta xupLdrtepa TV Smoiwy B& &va-
Wby &y ouvtopia dpbowg xatwTtépw.

Ta «d5utEodan el T& dmoia mpooxpoler 7 Tayelx abfnowg TiHg mapayw-
7""6’")1% elg Tag Omavamtintoug ydpag ! dvayovrar el mapdyovrag yevi-
Xoug, Texvinols, dpyavwrtinods xal elg Tov dvBpdimvov mapdyovra.

Ta onuavrixwtepa «adiéfodan Tig imavantEewg O mpdg Tv wapayw-

y @ ? elvar @ ) xapunhy napayoyixdtne, N pixpa dyopd, T &8iéfodov

?29 l'moanacxoki;m:mg, o pixpdy mocootdv adfnioens Tig emevdloewg xat

uaswpeloewg, 10 SuxpBpwTindy ddtéEodov, T6 TExVIXdY xal dpyavetixdy
WEoBov wal o d8téEoSov Tob avBpwmivou mapdyovros.

Td «&51éE0Bovn e pixpds mapaywyixéTyros.

, H pixpa TapaywYxéTyg amoteroloa delxtv THE Umavantifewe elvar

- T®UToypéveag TAPXYWY CUYXPATYOEWS Tob pubuob T7¢ dvartifews, TiHg adkh-

TG 105 eloodpuatoc, Ti¢ dmotapeioewg xal tig émewdborwe xal Swuwvi-

:‘:9 Tob QadAou xixhou g Umavamtilews xai THG YRPMATG mapxywyixbd-
oG 3,

\M—_

St:-' "3 mielove International Labour Office, Methods of Labour Productivity
%o tistics 1952, pp. 17-19. Munshi M. : A Report on Productivity, Eastern Eco-

Mist Pamphlets, N. Delhi, p. 49, footnote. Awt v éni8pacw Tig Teyvudic énl The
. OYixéiToc 18e "Ayannti8n I.: Teopnauy xal olwovoplx, ’ABfvar 1960,
‘::“mov b T Emomuovadic érernpldos wic A.B.E. 1957-1958, ord. 10. Ak Thy
‘ PIoW v topxdv xal dpyaveTiGy wedbdav xal i Tepvxic bxmudeiorae drl
Xapaywybtyros 8 Zordra Z.: Obovopuny dwinrbly xal texy boral-
aq”'(: "Ab%var 1959, aged. 18.

.1&2- 'H xapaywyinémg peydrov Tphpatos o0 ¢pyatinod Suvapxod elvar wodd yaunish.
’ xal Higgins B.: Economic Development, W. W. Norton Co., Imc. N.
1959, p. 466. Bonné¢ A.: Studies in Economic Development, Routledge
¢.X%an P, London 1957, Ch. VI: Rise in Real Income through Higher Pro-
n,cn“ty, p. 77-96. Galenson W. —Leibenstein H.: Investment
19 i Productivity and Economic Development, Quarterly Journal of Economics

55, pp. 3%0.
Lim"- Ak oy gabroy xindov g Smavarrifewe Be: Meier G. : The Problem of
of Ui"‘d Economic Development, In Agarwala A. —8. 8ingh: The Economics
B “ndel’development, Oxford University Press, Bombay 1958, p. 61. Meier—G.

dwin R:: Economic Development. Theory, History and Policy. J. Wiley
A Inc. N. York 1957, p. 319.
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